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Def ense Chief s Should Review 

Soviet Says 



& 


Smith. 

I ft ute pBii Pott Sonia 

1 WASHJNGTON-~The Soviet 
- T*. ta? 1 1 Union,' mra jaew attempt to 1 read) 
tfireemeHtAMt-llw Reagan adminis- 
^ •&! inn’s - Strategic Defense Initia- 


ip 


H. Taft 4th,. to meet with their 
Soviet counterparts this fall or ear- 
ly nexl'year. 

Soviet officials suggested to Mr. 
Shultz that the two sides would 
develop a list of “objects” that 
live, has proposed that the super- could be launched into space under 
powers- top, military officials the treaty. 


Lk, 


- Js 


confer an the meaning of {he 1972 
anti-baffistie missile treaty. 

1 The proposal, made during Sec- 
retary erf State George P. Shultz's 
visit to Moscow April 13-15, calls 
fpr Defense Secretary Caspar W. 
Weinberger or his deputy, Willi am 


:er. 


U-S. officials haw interpreted 


that both sides agree to discuss the 
issue of treaty ambiguities and 5D1 
testing at an ABM treaty review 
conference, to be held after OcL 1. 
The treaty provides for such con- 
ferences to be held every five years. 

Two previous conferences, in 
1977 ana 1982, were chaired by 
mid-level diplomatic officials and 



this as an additional sign that the did not result in significant policy 
Soviet Union, is willing to allow developments. 

1 ” " Mr. Shultz's suggestion that SD1 

tests be raised at the next confer- 
ence was turned down by Mr. Rea- 
gan at the request of the Pentagon 
before Mr. Shultz's Moscow visit. 

The Pentagon argued that such 
discussion would lead to con- 
straints on SD1 research even be- 
yond those covered by the ABM 
treaty’s broad inteipretation. 

Several officials said that the 
new Soviet offer is aimed at forcing 
the administration to reconsider 


limited missile defense experiments 
in space. 

Rauf H. Nitze, the. senior arms 
control adviser to Mr. Shultz, said 
Saturday that “the administration 
agreed to take the Soviet oner un- 
der consideration, but there has 
been no decision on it yet." 

Current negotiations on strategic 
arms arc deadlocked because of So- 
viet concerns about experiments in 
space under the SDI missile de- 
fense research program. 


Nixon Wary - 

/if A . . TV ' •_ ■ feose research program. the administration to reconsider 

Amis r3 jCL Tl* Serna Union has generally Mr. Shultz's idea, adding that its 
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I By Jack Nelson- 

Lot Aagtdes Times Sonet 

; WASHINGTON — Richard M. 
Nixon and Hemy A Kissinger, 
speaking out jointly for the first 
time since they left office, have is- 
sued a warning to ftwadencRon- 
4ld Reagan that it would be “a 
profound mistake" to sgn a nucle- 
ar aims reduction agreement unless 
Moscow accepted major changes in 
the fpnhnla nowbemg negotiated. 

- The former president and Mr. 
Kissinger, who was bis chief for- 
eign policy adviser; declared that 
mere was “little doubt* that a U.S.- 
Soviet summit meeting would 00 - 
_ . cur this year and predicted that an 

; • < 0 , Aums control agreement of some 

kind would be sighed. 

'■’-•ia-iyv But they cautioned that ‘The 
- ■ wrong kind of deal” could leave 

Western Europe vulnerable to So- 
viet attack with conventional forces 
; > zi w to blackmail with Soviet-based 
nuclear weapons. That, they said, 
would provoke the worst crisis in 
(he 40-year history of the North. 
Atlantic Treaty Oiganoatiom . 

' In a column m the Los Angeles 
Times, Mr. Nbton and Mr: Kissin- 


, 

■ "'kt 




sought tight restrictions on SDZ 
space tests, citing an ABM treaty 
' provision that bars either tide from 
providing the “base" for a defense 
of its territory against ballistic mis- 
sile attack. At the same time, the 
Soviet Union has said that some of 
the provisions in the ABM treaty 
governing experimental work, need 
clarification. 

But the Reagan administration 
has said that the provisions are 
clear-cut and that realistic tests of 
SDl technologies in space are per- 
mitted under a “broad" interpreta- 
tion of the ABM Treaty. 

The interpretation, devised in 
1985 by Defense and State Depart- 
ment attorneys, aroused controver- 
sy on Capitol Hill and among U.S. 
allies. It has not yet been used in 
experiments for the SDI program. 


new twist is that the discussions at 
the conference would be held be- 
tween senior military officials, 
rather than diplomatic officials of 
lesser rank. 

“Apparently, the Soviets see this 
as the price of gaining the Penta- 
gon's approval." an administration 
official said. 

In addition, the Soviet Union 
added a formal proposal to discuss 
limitations on objects allowed “to 
be sent into space," an official said. 
Although the idea has been sug- 
gested informally by Soviet scien- 
tists, it has not been discussed in 
depth by U.S. officials. 

One approach would apparently 
be to develop special monitor* for 
inspection of U.S. and Soviet satel- 
lites 00 the launch pad. 

Such devices would ascertain 



Protesters joining hands Sunday to form a human chain outside a nuclear plant being built at Wackersdorf, West Germany. 

A Year Later: Lessons From Chernobyl 


although President Ronald Reagan what the genera] capabilities of the 
is considering a proposal by Mr. satellites were — perhaps by gaug- 


Wetnbcrgpr to do so. 

Mr. Shultz, who has opposed a 
formal shift to the broad treaty 
interpretation, has recommended 


ing the size of their power sources 
— and thus determine whether they 
complied with ABM treaty limits 
on militarily useful equipment. 


By Malcolm W. Browne 

New York Tima Service 

NEW YORK — In the year 
since the Chernobyl disaster, nucle- 
ar power has undergone its most 
critical appraisal since the inven- 
tion of the reactor in 1942. But 
despite the global anxiety created 
by the Soviet accident, experts say 
that it has not caused major techni- 
cal changes in the nuclear power 
industry of the West. 

However, industry supporters 
and critics agree that the accident, 
on April 26, 1986, forced new al- 
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1988 Race: Tears and Passion 


'■•v.-Si 


ger urged that the United States 
insist on two major changcsrn the _ _ 

U.S. Presidential Candidates Compete to Display a 'Soul’ 

et diplomats. : _ 

Hrst^they tyge d; Um iwahdraw- ■ .;■* 
ing intermediatto-T^^ aSi -riaxt- 
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range nudear weapons from Eu- 
rope be finked to dmnnating the 
Soviet Union's advantage in con- 
ventional f cites. 

Second, they said that the pro- 
posed pact should be widened to 
Ijfovide for elimination of all the 
World’s intermediate-range mis- 
siles, including those in Aria. 

The agreement now bang nego- 
tiated would permit the Soviet 
Union to retain 100 medium-range 
nudear warheads, with ranges of 
1 .000 to 3,000 miles (1,600 to 4,850 
kilometers) to be deblqyed in Asia. 
They would be balanced by 100 
medium-range warheads placed in 
the United States instead of Eu- 
rope, where such U.S. weapons are 
now positioned. 

’. Implying that they would favor 
signing an agreement if theircoxidi- 

See NIXON, Page 2 
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B rawl Official 
Offers to Resign 

SAO PAULO (Renters) — 
Finance Minister Dilson Fun* 

• aro. the man architect of Bra- 
’ zjl’s economic policy, said Sun- 
day that he had offered his 
resignation io President Jos£ 
Samey. 

There had been speculation 
for months that Mr. Funaro 
would leave, since the failure 
late last year of his price-freeze 
■plan. 

The 53-year-old minister said 
al his home in Sao Paulo that he 
presented his resignation to Mr. 
Samey on Friday. - 



m 


MYT 

Are five sticks of gam 
for25-ceute “poor value 
’for consumers?®* Wrig- 
ley’s, trying to lure more 
American gunrcbewers, 
doesn’t think so. Page 9. 

3ENERALNEWS 
| Sootit Korea's new oppan- 
ioti;party starts in a ^nd oi 
■pofitital vacuum." *- 


he contra resupply t^erancm, 
ayestigators report. :.-Faga& 
lUSiNESS/flNANCE 
llhdted rgected a U3 billion 
uyoutby itspilots. 9. 


''Maureadn Dowd 

YorkrTTato Strict 

WASHINGTON ~ The preri- 
dentlal contenders all have ntiagt: 
problems. • 

Bob Dole is seen by some as too 
mean, Gary Hart as too cold. Vice 
President George Bush is criticized 
as a shallow aristocrat and Michael 
S. Dukakis as a reserved techno- 
crat Others, like Jack F. Kemp, 
Richard A. Gephardt and Albert 
Gore Jr., come across to many as a 
bit artificial. 

But now the candidates for 1988 
are adding earth tones to their pub- 
lic portraits as they compete in an 
era in which an air of vulnerability 
is valued. They are showing their 
emotions, talking about their feel- 
ings. disclosing intimate details 
about their pasts. 

Everywhere you look, the men 
who would be president are, as the 
poet Rod McKuen once put it, “Us- 
tening to the wans.” 

It is an ironic and remarkable 
twist on elections past, when a dis- 
play of emotion was often con- 
strued as a sign of instability or 
weakness. Now it is plain that can- 
didates think such displays of emo- 
tion will not hurt and might even 
help their chances. 

“This has become a soul race," 
said Geoffrey Garin, a Democratic 
poll taker, “a race to show who has 
a soal." 

“This year people want compe- 
tence and they want passion," said 
Robet Shrum, a media consultant. 
“All the candidates have pretty 
good head credentials. Now they're 
trying to show they have a heart.” 

While much of the campaign im- 
agery in the 1984 presidential race 
between Ronald Reagan and Wal- 
ter F. Mandate dealt with the issue 


of which man had the more masen- 
fine leaderriap stylB,- thi 5 time Mr. 
Garin suggests that a central un- 
dercurrent in the race will be “me- 
Aanir*) versus warm, technocrat 
versus souL" 

“It struck me that in 1972, Ed 
Moskie shed a tear and it cost him 
the nomination,” said Robert 


Squier. a Democratic consultant. 
[*NvW, Gary Hart sheds a tear and 
it may get him the nomination." 

As a Democratic candidate for 
president 15 years ago, Edmund S. 
Muskie irretrievably damaged his 
chances when be broke down and 

See IMAGE, Page 6 


ten tion to the human factor in nu- 
clear safety. 

in the view of Western scientists, 
inadequate terhniral design gave 
the Chernobyl accident a year ago 
its particular shape but faulty hu- 
man decisions — stressed in Soviet 
accounts — actually caused iu 

Spokesmen for the U.S. Nuclear 
Regulatory Commission and the 
industry said in interviews that the 
technical lessons of the accident 
applied almost exclusively to the 
Soviet Union. A Chernobyl-type 
accident in the United States is 
precluded by differences in design, 
they say, including the requirement 
that commercial reactors have con- 
tainment domes. 

Nevertheless, the Chernobyl ex- 
perience has prompted renewed 
scrutiny of the adequacy of con- 
tainment shells, which are intended 
to prevent the emission of radioac- 
tive materials in case of an acci- 
dent. The Chernobyl reactor lacked 
such a shell. 

Groups opposing nudear power 
contend that the industry in the 
United States is resistant to costly 
changes. Some critics say that 
Chernobyl is an indiciment of nu- 
clear power in general and that it 
should be phased out altogether. 


The Chernobyl explosion and 
fire, which began as a result of a 
series of human errors, has taken 3 1 
lives by Soviet accounts. 

An untold number of people in 
the Soviet Union and in tire rest of 
Europe were exposed to elevated 
cancer risks from fallout, and 
135.000 residents of the Chernobyl 
area of the Ukraine were evacuated 
from their homes. 

Anti-nudear groups in the Scan- 
dinavian nations. West Germany 
and other countries appear to have 
gained political strength, slowing 
the expansion of nuclear power at 
least temporarily. In the United 
States, fears inspired by Chernobyl 
have been cited as factors in the 
continuing deadlock over opening 
reactors in New Hampshire and 
New York. 

But despite the mounting efforts 
of opponents, the nuclear power 
industry has had a productive year 
in the United States. 

Although' no new reactors have 
been ordered since 1978. previously 
ordered units have been coming on 
line and the Nudear Regulatory 
Commission licensed them in 1986 
ax a rate of one every seven weeks, 
bringing the total to 107. 

Last year, an industry spokes- 


man said, nuclear reactors in the 
United Stales provided 16.6 per- 
cent of the electricity generated, 
and nuclear power production 
reached 41 4 billion kilowatt-hours, 
up 7.9 percent from 1985. 

Although the United States, with 
one-fourth of the world's nuclear- 
generated electricity, accounts by 
far for the largest world share, oth- 
er countries derive a greater part of 
their national electricity output 
from reactors. In France, it is 70 
percent and in Japan, 25 percent. 

One American expert who has 
examined the implications of Cher- 
nobyl is Harold R. Demon, an offi- 
cial with the Nudear Regulatory 
Commission. 

Mr. Denton, who this month 
moved to a new job coordinating 
governmental and public affairs 
programs for the commission, visit- 
ed the Chernobyl plant last month 
with a group from the National 


Credibility 
Problem 
In Markets 

17.SL, Allies Admit 
They Must Back 
Words With. Acts 


Complied by Our Staff From Dispotctim 

KASH1KOJ1MA. Japan — 
Four trade ministers ended a week- 
end meeting by conceding that 
their governments were losing cred- 
ibility in world financial markets 
and would not regain it until they 
backed their promises on trade and 
currencies with action. 

‘'Until today we have announced 

South Korea win buy $2.62 

billion of U-S- goods. Page 9. 

policies, but when it came 10 action 
required it was done in a way that 
satisfied nobody," said Hajime Ta- 
mara. Japan's trade minister, after 
ending talks here with his counter- 
parts from the United States. Can- 
ada and the 12-nation European 
Community. 

"From now on, if a government 
comes up with 3 certain policy, it 
must be followed by action.” Mr. 
Tamura said Sunday at a news con- 
ference, where he read a joint state- 
ment from the four countries. 

Mr. Tam lira's remarks were 
made just as the U.S. Congress is to 
begin debate 00 a sweeping trade 
bill aimed at reducing the nation's 
global trade deficit, which amount- 
ed to $170 billion in 1986. 

An amendment to the bill : 
sored by Representative 
A. Gephardt, Democrat of Missou- 
ri, would require the president to 
impose import restrictions on 
countries with lopsided trade bal- 
ances. 

The four ministers at the talks 
represented nations accounting for 
60 percent of the world's trade. 
Reading from an official summary, 
Mr. Tamura said that the United 
States, the EC, Canada and Japan 
had agreed that: 

• Currency stability is essential, 
but currency movements alone will 
not correct Japan’s trade deficit 


Institutes of Health and. the Do- with. Jthe. United States, which 


partmenl of Energy. 

“There is no direct nexus that 
can be drawn between their reac- 
tors and ours at a technical level,” 
he said. “I would say that it is 
correct that a Chernobyl-type acri- 

See NUCLEAR, Page 6 


reached $58 billion last year, nor 
with the EC, which totaled SIS bil- 
lion. Last week, the dollar plunged 
below 140 yen for the first time 
since World War II despite an 
agreement by the Group of Seven 

See TRADE, Page 13 
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ISRAELIS REMEMBER THE HOLOCAUST — Motorists stopped their cars eariy 
Sunday morning on a street in Jerusalem to commemorate Holocaust Memorial Day. 
The two minutes of silence, announced by sirens, was observed throughout IsraeL 


Rebel Killings , Bombing by Colombo 
Widen Divide in Sri Lanka Civil War 


Economics of a Pint Killing Ireland’s Pubs 


By Francis X. Clines 

New Yori: Timer Service 

DROMOD, Ireland — By dosing time, with 
the stars shining coldly above the dark road to 
Sligft Jack McNally was lingering over a cup of 
coffee at one end of the bar in his warm, 
inviting pub. Down at the other end, his wife, 
Millie, saw to drawing the final pint of stout for 
the one regular customer in the place, a quiet 
man named T.P. Fughnan. 

It was the overly gentle sort of night that Mr. 
McNally and the rest of Ireland’s 9,000 pub 
owners are worried about, an occasion of dwin- 
ittin g thirst in the nation’s public houses. 

Under the burden of some of the highest bar 
drinkers’ taxes in Europe, consumption of beer 
and spirits has fallen a total of 14 percent in 
Ireland since 1979 and more than half of the 
nation’s pubs did not make a profit last year, 
according to the Vintners Federation of Ire- 
land. 

“I have never seen things so bad,” said Mr. 
McNally, who first went to work in the family 
pub in County Leitrim 45 years ago. Then it 
was a snug fit in a long thatch-roofed cottage 
where the farmers gathered in the evaungs. 

"A few regulars trickle through, bat their 
pockets are tired." he said, describing the state 
of his business. It carries loans from the Iasi 
boom time, more than a decade ago, wheute 
rebuilt the pub as a handsome famfly gathering 


Because of tax differences, the price of a pint 
of Guinness — about 1 J5 pounds, or $2, in 
Ireland — is 75 cents cheaper in Northern 
Ireland, 15 miles (24 kilometers) away. A bottle 
of whisky is at least $3 cheaper in Ulster. 

For years, shoppers from Ireland went by the 
busloads to the North each day for alcohol and 
other consumer items. Two weeks ago, howev- 


f I have never seen things 
so bad. A few regulars 
trickle through, but their 
pockets are tired.’ 

— Jack McNally, 
County Leitrim pub owner 


er, the republic’s newly elected government 
cracked down, announcing tight limitations on 
cross-border purchasing, in hopes of propping 
up local commerce: 

If hard tinies ffver meani hard drinking, cur- 
rent statistics, rooted in the deep national reces- 
sion, do not bear exit the stereotype. On the 
latest list of akohol-consumixig nations com- 
piled by the European Community, Ireland is 
18th, on a per capita basis, and slipping. It is 


well behind the leaders, Luxembourg and 
France, and two spots behind the United 
States. 

“The old notion of the heavy Irish drinker 
does not stand up to scrutiny,” said Tadg 
O’Sullivan, chief executive of the Vintners Fed- 
eration in Dublin. He is busy tracking what be 
described as a near frantic turnover in pub 
ownership. 

“1 don't know if ibe Irish deserve a bad name 
for drink,” said Mr. McNally, sipping coffee. “1 
have a feeding they can be exceedingly fond of 
it, but maybe it’s just that some don't know how 
to drink.” 

The Irish drinker is hardly in a position to 
mount a two-fisted challenge to settle sucb 
questions, since the price of drinks has been 
tiring along with taxation and unemployment 
even as income is slipping, particularly in a 
rural ec o n o my such as Dromod's. 

At midnight. In the quiet of the pub. Mr. 
McNally pointed out the economics of T-P- 
Fughnan’s nightcap pint of Guinness stout. He 
paid the equivalent of $2. Of that, the govern- 
ment gels $1.24 in exdse and value-added tax- 
es, Mr. McNally said. After paying thedistiibu- 
lor, the publican will keep 55 cents, of which 25 
percent will be net profit. 

This is less than half the margin needed for a 
successful bar in the United States and Britain, 
he said, and too little on which to survive. Only 

See PUB, Page 6 




By Richard M. Weincraub 

Weuhingftm Pm Service 

COLOMBO. Sri Lanka — A se- 
ries of terrorist attacks and a gov- 
ernment decision to bomb rebel 
targets in civilian areas have wid- 
ened the gulf that separates the 
Sinhalese and Tamil communities 
and overwhelmed any talk of 
peace. 

Almost 400 people have been 
killed and many wounded in recent 
attacks. It is a rapid turnaround 
from two weeks ago, when the gov- 
ernment announced a cease-fire 

NEWS ANALYSIS" ~ 

and said that if it were successful, 
further steps toward negotiations 
in the four-year ethnic conflict 
might be possible. 

Then, in quick succession, gun- 
men stopped five trucks and buses 
on an isolated stretch of highway in 
central Sri Lanka and killed 126 
people; other attacks on army 
bases left scores of soldiers dead. 

A bomb went off Tuesday in 
central Colombo, killing at least 
106 people, and the government 
began what it says is an all-out air 
attack to destroy Tamil guerrilla 
camps, most of which are in con- 
gested civilian areas of the Jaffna 
Penimula on the island’s north 
coast 

More than 5,000 people have 
been lulled in the war that pits 
Tamil guerrillas seeking a separate 
homeland against the Sinhalese 
army and police forces of the gov- 
ernment. 

The violence broke out in 1983 
when Tam D guerrillas killed 13 sol- 
diers in the north. Hundreds of 
Tamils were killed in subsequent 
rioting in Colombo- Many of those 
killed have been dvflians who were 
caught up in the violence or were 
targets of terror campaigns by one 
side or the other. 

Sri Lanka would not seem to be a 
place where such violence would 
occur. Its literacy rate is among the 
highest in the developing world, 
ana its economy had been showing 
signs of solid growth. 

But Sri Lanka carries a burden of 
history of hundreds of years during 
which the two groups of people 
fought for territory and ruled them- 
selves within fairly well defined ar- 
eas where their cultures and lan- 
guages developed. 

Colonization by the Portuguese, 

See TAMIL, Page 6 
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Presideut Threatens to Delay Voting 

The Associated Press 

KARANDENIYA, Sri Lanka — President Junius R. Jayawardene 
said Sunday that unless terrorism by Tamil separatists was quelled by 
1989 he would not hold a general election scheduled then and would 
instead keep his government in power. 

The announcement was the 80-year-old Mr. Jayawardene's first 
public statement on the election, in which be is barred from running 
for a third term. 

"If we are unable to solve the problem of terrorism within the next 
two years, I will not bold a general election but a referendum to 
extend the life of the government to wipe out Tamil terrorism,” he 
said. 

Mr. Jayawardene was elected in 1977 and won a second ax-year 
term in 1981 A referendum gave him the right to extend Parliament 
until 1989 because of ihe unrest. 


Arafat Abandons Egypt 
To Lead Reunited PLO 


The Associated Press 

ALGIERS — The Palestine Na- 
tional Council, the unofficial Pales- 
tinian parliament in exile, ended a 
stormy session Sunday with the 
Palestine Liberation Organization 
reunited under Yasser Arafat after 
forcing him to bow to demands 
that he give up his special relation- 
ship with the Egyptian leader, 
Hosni Mubarak. 

Mr. Arafat survived as PLO 
chairman despite concerted efforts 
by President Hafez al-Assad of 
Syria and Syrian-led radicals to 
oust him, but abandoned an infor- 
mal agreement that would have al- 
lowed him to maintain his relation- 
ship with Mr. Mubarak in violation 
of the Arab boycott imposed after 
Egypt signed its 1979 peace agree- 
ment with IsraeL 

In exchange for continuing the 
relationship with Egypt, Mr. Ara- 
fat had agreed to drop ail attempts 
to negotiate a future peace settle- 
ment under a Jordanian umbrella. 

As the 18th meeting of the coun- 
cil came to a close amid prolonged 
applause, Mr. Arafat and two of his 
leading rivals, Nayef Hawatmeh 
and Georges Habash, appeared 
hand-in-hand and ftmiling for the 
first time since they split four years 
ago. 

The bitter dissension between 
bard-liners and Arafat-led moder- 
ates that was aired during the five- 
day session suggested, however, 
that the PLO's newfound unity was 
fragile. 


Apparently with strong backing 
from Syria and Algeria, Mr. 
Hawatmeh and Mr. Habash 
abruptly insisted Saturday that to 
main tain unity, Mr. Arafat would 
have to accept a Palestine National 
Council command 10 abandon his 
relationship with Egypt. 

The final agreement was en- 
dorsed early Sunday by all the rival 
PLO factions and confirmed Mr. 
Arafat as Chairman. 

A spokesman for Mr. Hawat- 
meh's Democratic From for the 
liberation of Palestine said the 
radical movements had decided to 
boycott the council until Mr. Ara- 
fat submitted to their demand. 

Mr. Habash, Mr. Hawatmeh and 
Mr. Arafat met at Mr. Arafat's 
home for more than an hour Satur- 
day and emerged arm-in-arm to 
announce that Mr. Arafat had 
agreed to the demand, apparently 
without winning any concession in 
return. 

Mr. Arafat's top deputy, Khalil 
al-Wazir, known as Abu Jihad, said 
Mr. Arafat felt that Palestinian 
unity took priority over relations 
with Egypt 

Mr. Mubarak withdrew his ob- 
server delegation from the council 
to protest the radicals’ maneuver- 
ing. He had warned that their posi- 
tion could lead “to a total break in 
aO PJLO-Egyptian relations.” 

A political resolution adopted 

See PLO, Page 6 
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In Seoul a ' Political Vacuum ? 

Koreans Wary About New Party, Old Rivalries and Chun 


By Patrick Smith The new Party for Reunification political momentum he lost in Jan- 

Inimuttoiul Herald Tribune and Democracy plans to draw most nary with the death by torture of a 

SEOUL — South Korea's frac- of its support from grassroots la- detained stude n t. That setback fea- 
tured opposition inaugurates a new bor, religious and student groups, lowed several months of advances 
political party this week, in the Face many of which had objected to con- against the opposition, 
of a dramatic loss of popular sym- stitutkmal talks between the New Among other things, the govem- 
pathy and an increasing sense of Korea Democrats and the ruling meat has hinted that it will eau- 



4 Are Killed WORL D BRIEFS 

In Raids by Elections Reaffirm Nakasone Support 

Sonth Africa 
In Zambia 

conservative «»nd centrist parties, including , ... ■. 

By William Claiborne Party. Forty-one conservative mid 

Washington Post Scmce a candidate from the Liberal Democratic Party, were _ 

LIVINGSTONE, Zambia — -early results. 

Helicopter-borne South African * The Sections were seen as a test of Mr. NakMone’s Mtfig to way % 
Army commandos raided alleged rafter his party suffered a setback in the first roan^af decdoB 

Philippine Alert Follows Coup Rumor 

pie South African forces appar- j^JT/upn mflitaiy and police Kawheea placed an,**. 

Swth African Defense Force in Alexander; 

Pretatasmd that the raids werea soUk^andcm&^f 1 

S fonnff President Ferdinand £ Marco. In Kr&mmp* 
Ugatt a gorilla mfiltration tonue ApnrresmdtbeOTq)wastob«*mwft 

from Zambia to South Africa by ^ ^ ^ headquarters in Manila.. • - . ; 

way of Botswna. ____ Newspapers said the plotters were bdigved to bemembettoFamiStaiy 

Zambian officials ;and witnesses ^^^^edTheGrardians, whose mcoflm have been unp&atodm 

■ttsStszszs; ; 

said the victims were Zambian czti- _ — — v j 

xeas who had no connection with Para^uaY Politician Ends 5- YearExBe 

the African National Congress. J '■ 

Authorities in Livingstone said ASUNCION, Paraguay (Reu- 


disiHusionment among members 
and supporters, according to politi- 
cal analysts and opposition 
sources. 


party. tiously liberalize election laws, ease 

Even opposition leaders ac- press restrictions and start a long- 
knowledge, however, that their sue- promised program to increase the 


Alices. in regaining the confidence of autonomy of local, county and pro- 

The breakdown of the New Ko- the nation's large middle class de~ viodal administratioas. 
rea Democratic Party earlier this pends less on their political posture These measures are among those 

month, and the confrontational the governing party previously in- 

rategy expected of the emerging (I . lL , , . . sisted were essential to the success 

irtv for Reunification and De- U UU8 Situation IS of its plan for a parliamentary sys- 


stralegy expected of the emerging 
Party for Reunification and De- 
mocracy, have obliterated any mid- 
dle ground for those opposed to 
President Oran Doo Hwan, these 
observes said. 

The new party is to be led by 
Kim Dae Jung and Kim Young 
Sam, the nation’s most prominent 
dissidents. Its inaugural conven- 
tion is scheduled for Friday. 

At the same time, Mr. Chun’s 
decision to suspend constitutional 
changes at least until late next year 
has Further distanced him from an 
already alienated public, many in- 
dependent observers said. 

Foot days after a long- simmer- 
ing feud in the opposition devel- 
oped into a full-blown split, Mr. 
Chun announced that talks on con- 
stitutional amendments would be 


it this Situation IS of its plan for a parliamentary sys- 

Kprionalv tern. Accordingly, Mr. Oran’s ap- 

aenuuojj parent intention to limit the mea- 

mfcmanaged, we surcs vs seen widely as confirmation 

"O that he may never have meant to 

Can t rule out a accept changes to the constitution. 

■ , Skepticism with regard to the 

move by the president’s political conduct has 

military * also been heightened by the gov- 

J m eminent’s continuing effort to 

v - |. a thwart the Party Tor Reunification 

ium Jm Byun, and Democracy** development by 
editorial director of bringing criminal charges against 

Dong-A Itbo newspaper many of its members. 

Opposition leaders also say the 
government is suppor ting groups 
than on miscalculations that Mr. of youths that have atfarfcaH ]9 
Chun's supporters may make. local party chapters in the past two 



Elections Reaffirm Nakasone Si^ppit 

T nwn /API — Preliminary election results Monday mdkated 
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The Party for Reunification and weeks. 


flhiiii announ ced that mUr* on con- Democracy hopes to control about It now appears likely that Mr. 
stitutional amendments would be 65 of the 90 assembly seats former- Chun’s party will designate as his 
deferred until after the Olympic ty bdd by New Korea Democrats, successor Roh Tae Woo, the party 
Games are held in Seoul in Septem- For the moment, party officials chairman and a dose associate of 
ber 1988. Thus the successor to Mr. its platform consists solely of the pres dent, at the party’s am- 


ber 1988. Thas the successor to Mr. 
Chun, whose term in office expires 
in February, is to be chosen accord- 
ing to current constitutional rules. 

Even among his supporters, the 
president is seen to have acted less 
in the interest of national stability, 
as he has contended, than for the 
political benefit of the ruling Dem- 
ocratic Justice Party. 

As a result of these develop- 
ments, the nation has entered a 
kind of “political vacuum,” as one 
commentator put it, in which the 
future appears more precarious 
than at any tune since the New 
Korea Democrats began challeng- 
ing Mr. Chun two years ago. 

Among many South Koreans 
there is mounting concern that the 
polarization of the political scene 


a demand that constitutional talks vention June 10. 



be reopened. 


Far from stabilizing the political 


“They’re looking for a scandal, environment, thit is likely to be 
another mishap in the ruling seen as tittle more than a “changing 
clique,” a Western diplomat said, of the guard among military bu- 
“Left to its own, the opposition reaucrats one foreign analyst 
doesn’t have very much to offer at said. 


this point.” 

Since the split in the opposition. 


“It certainly won't be accepted 
as the peaceful transfer of power 


Mr. Chun has sought to regain the that Chun promised to deliver.” 
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Guernica Bombing Re-enacted 

In Guernica, Spain, members of a flying dub drop flowers in a 
re-enactment of the bombing of the Basque mo untain town by 
German planes on April 26, 1937. About 100 protesters 
de m andi ng amnesty for convicted Basque guerrillas disrupted a 
ceremony Sunday devoted to in ternational unAtngfantimg 


Authorities in Livingstone said ASUNCION, Paraguay (Reu- 
that uniformed gunmen ap- ters) — Domingo Laino, an oppoa- 
proached two security guards at an tion leader, has returned home ar- 
office building in Livingstone and ter five years in exile for 
demanded entry, apparently in “subversive activities.” His return 
search of suspected guerrillas. came less than a month after the 
Zambian officials said that the government lifted a state of siege in 
gunmen opened fire with automat- the capital 
ic rifles when the guards tried 10 Mr. Laino, the vice president of 
sound an «t«tp by Mowing whis- the outlawed Authentic .Liberal 
ties. Both guards were killed. Radical party, was gree ted at A sun- 
Offidals said that the gunmen ci6n airport upon his return from 
then went by motorcycle to the Argentina by about KOOO support- 
suburb of Dainbwa. An ANC offi- ers and was given a police escort to 
dal in Livingstone said that a bouse his home, witnesses said. He faces 
in Dainbwa once had been occu- charges of violating public peace. 


9d Basque guerillas disrupted a I pied by members of the congress. He had failed in five earlier at- 
i in ternational i He said the house recently had tempts to return. 

I been vacated and Zambian civil- Foreign dipJomatssaid President 

ians had moved in. A Zambian who Alfredo Stroessner was rdaxing his 
__ fives across the street from the authoritarian rule by lifting the 40- 

a ^vt- Llfift/vn house said that the house was not year state of siege and allowing Mr. 

L r 111 occupied by Sonth African exfles. iJtlnn to return ahead (A presiden- 

q The roof of the one-stray house tial elections scheduled for Febru- 

was blown away and several walls ary 1988. General Stroessoer, 74, 

UMNO ministers campaigned collapsed in a heap of rubble. will be seeking an successive 
against Mr. Mahathir. The South African Army head- term in office. ' Domingo Lain 

One diplomat said the prime quarters in Pretoria said that three 

minister had three options. One terrorists were killed in the rr» - o j l « , 4 » -y* f , * 

would be to purge from the govern- Diznbwa attadL ZamMan officials X Op uOYlCt AlUC 1 lfllSCS illlll ^3 


Malaysia Leader Considers Cabinet Purge 


By Michael Richardson government, which also includes has pointedly not offered to resign 

International Herald Tribune Chinese, Indians and representa- his post as trade and industry min - 

KUALA LUMPUR, Malaysia tives of other ethnic groaps. is ter, despite accusing Mr. Ma- 

&““increa»d‘cham» of military- 77 Minister Mahathir bin But the analysts said that Mr. hariiir of being responsible foreco- 
intervention in the remaining Mohamad, shaken by a nearly sue- Mahathir, who has frequently been mismanagemern, autocratic 

months of Mr. Chun’s term. CC5 * fuI chalienfiB to his party lead- intolerant of criticism in the past, V?* “d tolerating corruption in 

ership, is considering whether to was more likely to take the view high places. On Friday. Mr. Ma- 


“We're now moving into a very 
unstable period,” said Kim Jin 
Hyun, editorial director of Dong-A 
flbo, a mass-circulation daily news- 
paper. “If this situation is seriously 
mismanaged, we can’t rale out a. 
move by the military.” 

Within the regrouped opposition 
and among many middle-cUss Ko- 
reans, both Kim Dae Jung and Kim 
Young Sam are widely blamed for 
precipitating the coliapse of the 
New Korea Democrats, who were 
attempting to negotiate constitu- 
tional amendments that would pro- 
vide for a directly elected president 
The party leaders were reported 
to have objected to compromise 
proposals advanced by opposition 
members of the National Assembly 
that would have incorporated the 
ruling party’s formula for a parlia- 
mentary system headed by an indi- 
rectly elected president 
Those who advanced these pro- 
posals are now accused of haring 
accepted bribes from the govern- 
ment in exchange for their coopera- 
tion. 

There is a growing belief all 
along the political spectrum that in 
relying on traditional Loyalties for 
their backing, “the two Kims” de- 
part little from the “personality 
politics” long practiced by a suc- 
cession of Korean leaders. 

Reflecting tins, rivalries between 
the two factions that date from the 
late 19S0s are re-emerging, party 
sources said. 


Domingo Laino 


remove his rivals from their gov- that disloyalty should be punished. batmr Seated Mr- Hamzah on a 
eminent posts or offer reconcflia- __ 761-718 vote for president of the 

tion, analysts said Sunday. . woul “ probably aijpie that United Malays National Organiza- 

They said that if he purged his 1121 ™ Qon ® . kpdtng dissidents m tion, known as UMNO, and other 
cabinet it would sharpen the diri- pos^oos <« influence might enable key p^y offices, 
sion in the party that nearly caused u 16 ™ 10 undermine his policies and . 

his downf aflafter rix vein! in nf nwum another attack closer to the The orgamzahon has 13 seats m 
^downfall after ax years m of- eteioni ^ ta 1W| 4= catnofl jud u i the doomaat 

i . .. ■ . . ih*» addmri partner m the multiracial coahtion 

In addition, a purge would re- U* analysts added. !hat controls the federal govem- 

duce the number of experienced The prime minister's unsuccess- ment in Kuala Lumpur and most of 
Malay politicians in the multiracial ful challenger, Razaleigh Hamzah, Uic stale administrations. Five 


hathir defeated Mr. Hamzah on a some critics but retain others in the 
761-718 vote for president of the hope that this would cause dissen- 
U aired Malays National Organiza- son among his rivals. And a third 


meat those who openly opposed said two civilians were killed and 
him. Another would be to remove nr»» was seriously wounded. 


hope that this would cause dissen- TVrSEi b&ii* 

son amrajglusnvab. And a third the suburb, allegedly nredto^re 


The organization has 13 seats in 
the cabinet and is the do minan t 
partner in the multiracial coalition 


would be to offer to continue a 
partnership based on power-shar- 

mg. 


The results of the voting show ed a group of white foreign jourual- 
that Mr. Mahathir controls enough ists who visited Dpibwa on Sator- 


said two civilians *ne kffled and BUDAPEST <Reutere) — The Kremlin’s top ideologue, Yegor X 
one was senously wounded. Ligadiey, has held lengthy, “substantive” t»Hr« with Janos Kadar, the 

The army headquarters in Pro- Hungarian leader, and stud later that Hungary was setting a nwfei 
toria said that another buflding in exai^ile for the Soviet Union. ’ / ' . 1 

the suburb, aSegedly used to store Mr. Ugadiev, widely seen as the No. 2 man to die Soviet leads, 
weapons, was destroyed. Mikhail S. Gorbachev, said Saturday at the aid of his three-day trip that 

Hundreds of residents surround- *** ^ Hungary’s banking, finance, pricing and monetay 

ed a group of white foreign journal- P°hcics hadbeen had been “very instructive and very successful” - 
ists who visited Dambwa on Satur- He also said that Hungary’s electoral system, which started allowing 

day angrily accusing them of being ^ one candidate fra parhamentaiy ckctirais m 1985, would bt 


weapons, was destroyed. 

Hundreds of residents surround- 
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the state administrations. Five While only just beating Mr. ed the journalists away. TDi ni oof lfJ|L T„J— 

Hamzah, the prime minister's sop- An ANC official from Lusaka ltlA;l>laSt RiliS jUdge, Wlte ill LilSter 
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porters gained the post of deputy said *hat mtdhgence nports had BELFAST (UPT) — A car bombplanledby tbeguextiUalrisb Rrouhli- 

president, two of the three rice warned of an imminen t attack cm can Army ki1i«i Nrathgn TrdurvTg arui 

presidential spots and at least 16 of Ltvingstone by South African com- wife on Saturday in what thc IRA said was ani“executipn.”: 
the 25 seats on the party’s.Supr eme mandos. He said bu0dings : ThgJRA. wluchisfightuw to epdBcitidipcntail & Ifrcmrovhice and to 
Council. therefore had been evacuated; united viith theT^ Repobl^ eapk>sioQ 

Marina Yusoff, a Supreme He said that additional South that killed Lord Justice Maurice Gibson, 'Djind liisrwife, Cecily. 
Council member who questioned African commando raids were ex- The pofire smd Saturday that ttebamb was planted in a car pmked on : 

Ibe fairness of the counting shortly pected in Zimbabwe. the main road from Belfast to Dubfin, near Northern lrdand’s border 

after the results were announced, -j-u. . ntu . v with die rqinblic. The judge Was the suigect ^p€. cpntrovetty in 1984 after 

said later she was satisfied that the „ f he acquitted three pt*cenKnaccuwd of Jailing an nnarmed IRA su^iea 

election had been fair. ^ 

n , . . ...... can foreign nnmster, RJ. Botha. l 

Mr. Razalogh said that he wzs that guerrillas were assembling in For Af Rfimnl ; ^ 1 

ready to pledge ,1m support for -the and zimhabwc _ nTLid X Ur 

party leadwshrp provided there diey planned to infiltrate through T"? boded firebotnlw Saturday at cars in the Isradh 

was not a “wuch hunt. Botswana into South Africa to dis- occupied Gaza Sttqj, iiquring twolsradis and prompting Jewish settkn 

He noted that closeness of the nipt the whites-only parliamentary ^ drive to the area in ashow of force, the Isradi Army said. (UPJ) 
vote showed widespread dissatis- election May ^ Tlw mat of IVesidemMchanl too WeizgScte of We^Germany tetiM 
action with Mr. Mahathir. # Soviet Union, s chednkaj fra next month, has been at Mos- 

Scveral key officials openly op- ■ Raid Condemned by U.S. request, West German government sources said Sunday. (Room) 

josed Mr. Mahathir in the election. The United States condemned • 

ampaign. They included Foreign the South African raid. Renters re- r _ k ~ . 

Minister Abdullah Badawi: Wd- “W« CnniUiM rwtft rlwl of ^liAiV Lif I UPDATE. 


faction with Mr. Mahathir. 

Several key officials openly op- 
posed Mr. Mahathir in the election, 
campaign. They included Foreign 
Minister Rais Yatim; Defense 
Minister Abdullah Badawi; Wel- 
fare Minister Shahrir Samad; the 


election May 6. 

■ Raid Condemned fy U.S. 

The United States condemned 
the South African raid, Reuters re- 
ported Sunday from Washington. 

“We condemn the reported at- 
tack and express our deepest con- 


Mahafinr bin Mohamad, left, and Us nearly successful challenger, Razaleigh Hamzah. 


NIXON; Former President, Kissinger Warn Reagan on Arms-Pact Formula 

(Continued from Page 1) Services Committee chairman, Les NATO affiance in its 40-year histo- gan administration’s arms control 
bons were met. Mr. Nixon and Mr. Aspm, Democrat of Wisconsin. cy— an alliance sustained by seven goals and the call for U5 insis- 
Kissingcr said that Mr. Reagan had y^icUtiouall.v, General Bernard administrations of both parties.” tence on what would be major new 
a historic opportunity to promote D. Rogers, the NATO commander, Mr. Nixon and Mr. Kissinger concessions by the Soviet Union is 
world peace and to take a nug'or has expressed senous doubts about argued that if both medium-range likely to increase the pressure on 
step forward in American-Soviet a companion proposal by Moscow and short-range missiles were dim- Mr. Reagan and have a substantial 
relations if he signed “the right lo eliminate all short-range nuclear inated, the only remaining nudear impact on the debate over a new 


minister m the Prune Minister’s dolences to the famffies of the vie- gp . . , _ ' 

Department, Ajib Ahmad, and sev- Urns,” said Pete Martinez, a State MTOrS at LJllCagO AlTDOrt Rose HI ’86 
eral deputy ministers. Department spokesman. WAQHiwnYiNmw , r .. . _ 

. - _ ^ . WASHINGTON (UPI) — Operational errors by air traffic controllers 

jnmeased 65 percent at O’Hare Airport in Chicago in 1986*aod nearly led. 

Ex-French Aide ,, , ,, pnm - , “ 1 U ' s CODgrBrioD ‘ 1 

Sends UliniSter A ^^ resentat ^ ves subcommittee said that there were 23 

zenas minister More Arms Aid F^fJ 98 ^ 14 ^ 19 ^- ^ re «mimcnded that the 

Erotic Etching n . ? ^ 

Reutm uOIDflCuCV The emirs, which were m istakes in maintaining safe distimeg s 


H • -M I « .1 - . -f _ O WU U1V UVUOU, a utv* 

agreement.” missiles, which are those with weapons would be those carried by agreemenL 

“Every president has an under- of 300 to 1,000 miles. aircraft and the very short-range A White House spokesman. Dan 

standable desire to assure his place . Since the agreement being nego- nudear artillery shells and similar Howard, said Saturday that the ad- 
in history as a peacemaker,” Mr. hated provides for phasing oat the devices classified as battlefield ministration would tain* Mr. Nix- 
Nixon and Mr. Kissinger said, medium-range missiles over four or weapons. on's and Mr. Kissinger’s comments 

“But be must always remember five years, Mr. Nixon and Mr. Kis- Reliance on these weapons for into consideration. 

(hat, however he may be hailed in singer said that the pact should link deterrence against Moscow’s mas- “We welcome comments from all 
today’s h eadlines, the judgment of the final phase of withdrawals to sive noonudear forces “would con- sides,” he said. 


Ex-French Aide 
Sends Minister 
Erotic Etching 

Realm 

PARIS — France’s former 
culture minister, Jack Lang, 
said Sunday that be had sent 
Interior Minister Charles Pas- 


Assad Is Promised 
More Arms Aid 
By Gorbachev 

Compiled by Our Staff From Dupauha 

MOSCOW — President Hafez 
al -Assad of Syria has left Moscow 
after three days of talks during 


iapons. on's and Mr. Kissinger's comments 

Reliance on these weapons for into consideration. 

tencuce against Moscow’s mas- “We welcome comments from all 


qua a copy of an eroiic etching .wUci Mikl^TGorb^ prc^ 

by Pablo Picasso, advising him ised additional military aid for Syr- ^ from 6.30 to 8:30 AJvL daily. ‘ (AFP) 


tomorrow’s history would severely the dmrination “of the huge Soviet flue the use of nudear weapons in 

_ _ j. _ _ >ii mnuPntl/wKil n tn fsrni in vmI ** 


condemn a false peace.” 
Scepticism about elements of the 


conventional superiority.” 

Unless negotiations to that end 


effect to German soil,” they said. 


Mr. Nixon and Mr. Kissinger, 
while controversial figures even in 


_ Faced with that prospect, they their own party, are nonethel ess 

Reagan administration’s anns con- be 8 in immediately and are con- gi<L Germany would give in to two of the nation’s most experi- 
trol effort already had been ex- duded before the final phase of “te siren song of denuclearization enced and knowledgeable figures in 

pressed by such figures as the Sen- ™ssflc withdrawal begins, they on che one hand or the acquisition foreign poEcy, 


pressed by such fijmres as the Sen- rmssuc wtinorawar begms, they “y 

ate majority leada\ Robert G warned, removing medium-range of °° 

Byrd, Demwrat of West Virginia; “d short-range missiles “would At the WJuw House, an d 
lire Senate minority leader. Bob s«nply make Europe safe for con- that while there s si 
Dole, Republican of Kansas; the ventional war ” abC8 ^ cha P ces 


Dole, Republican of Kansas; the 
Senate Armed Services Committee 


if -^1 ,- ,l. vi j good that a summit meeting would 
S be scheduled for Octoto or No- 


chainmn, Sam Nunn, Democrat of deal" they wrote, “we could create vemh^hTwa chin 

profound ate of Ujc 
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on the one hand or the acquisition foreign policy, 
of nuclear weapons on the other.” Authors of the era of detente in 

At the White House, an official the mid-1970s, Mr. Nixon met with 
said that while “there s still a Soviet leaders three times during 
bumpy road ahead," chances were his presidency from 1969 to 1974. 
good that a s ummi t meeti n g would Mr. Kissinger, who also served 

be scheduled for October or No- as secretary of state tmrier Presi- 
vember in Washington. dent Gerald R. Ford, participated 

Mr. Nixon and Mr. Kissinger in five such summit m^iingc 
urged that any summit conference 

convened to sign a missfle agree- ■ Allied Support Needed 

^BraSS 
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urged that any summit conference 
convened to sign a misale agree- 
ment also deal with the major polit- 
ical issues separating the two super- 


to place it in a pornography 
exhibition in Paris. 

Mr. Lang, protesting Mr. 
Pasqua's banning last month of 
some pornographic publica- 
tions, Said the imriamw) eteb- 

1 ing, vividly portraying the sexu- 
al acL was a work erf art 

Mr. Pasqua. in defense of his 
crackdown on pornography, is 
to open an exhibition on Mon- 
day portraying what the conser- 
vative minister says is the unac- 
ceptable face of literature. 

Mr. Lang said he had offered 
Mr. Pasqua the complete works 
of the sexually frank 16th-cen- 
tury author Francois Rabelais. 
“Although I regret that in Ra- 
belais’s country the government 
is at the moment an enemy of 
life’s pleasures,” he said, “1 am 
grateful to you for being able to 
make us laugh so often,” 


ia, Tass reported. 

Mr. Assad, who left Saturday, 
was the guest at a Kr emlin dinner 
Friday night dining which Mr. 
Gorbachev promised to continue 
raflitaiy aid. Mr. Gorbachev also 
accepted an invitation to visit Syr- 
ia. 

Mr. Gorbachev recommended 
that an international conference on 
the Middle East be held. He said 
that the Soviet Union could re- 
establish relations with Israel only 
as pan of a general Middle East 
settlement. 

“It should be dear,” Mr. Gorba- 
chev said, “that progress in our 
relations with Israel is only con- 
ceivable in the context of a settle- 
ment of the Middle East crisis.” 

“Taking the question out of its 
context is just not possible,” be 
said. 

(AP, AFP, UPI) 


UK^Dowing countries tins week because of national *nd retipous 

MONDAY: Afghanistan. 

WEDNESDAY: Japan. 

THURSDAY: Madagascar. Netherlands, Netherlands AndDea 
^^^o^M^pMnmican Republic, East Geroa^^uador, 




Sri Lanka, Soviet ***», 

a=t ^ 

^SATURDAY: am* 

SUNDAY: bred. - 


/ the cancan has 
/ never been 

/ better 

f 8pm dinner dance, champagne and show: F. 495. 

/ 10 p m and 0 a.nr. champagne and draw F 340. 

Net pnees - Service included 
MONTMARTRE - PLACE BLANCHE 
Tel | 1 ) 46 06 00 19 AND AGENCIES. 


tn— 7)». SEOUL: R0lR.Teme.W- 7M»— U>. SINGAPORE: Thundcrsfornia I hussST 
Temu. 33— IS (VI — 77). TOKYO: Fair. Temp. 2Z— 14(72 — S7). [ IWKA 


_ oro . K iSTCt^rkT DOONESBURY 

Cbmmg from Iwo sudi prom- coved allied suppon, Rkuers re- 
nent fellow Repoblicoo. wnh ported from Boi 

mique cndauali m f«agn af- ^ ^ w 

fain, tbu open enuasm of the Rea- magaaoc Der Spiegel thai ke ex- 

— ■ — : pected Washington to respond to 

1 " 1 the Soviet offer during the latest 

i mtif rn fiTV round of arms talks in Geneva, 

UNI VCK>I I T which resumed last week. 

W DEGREE I ■ (iirac, Thatcher Agree 

irss! sizrsrizrtt- 

Prime Minister Margaret Thatcher 
°f Britain agreed that nuclear mis- 

siles should remain in Western Eu- 

PAGHC WE5IBN INVHSIY rope as long as the Soviet Union 
600 n. Sepulveda Btvd- had superior conventional and 

L MU9 > ra!®5 ’ chemical weapons. The Associated 
- ’ Press reported from London. 


ThmCo. 


H0Ufi& t I 
PONT KNOfU 


TWSTfim,SlR. 

irs a times, 

miom&ee 


UNIVERSITY 

w degree 

SAQIH.CR‘5 * WiSTBTS • DOCTORATE 

Fof WtA a—damiq IS* bptriMM. 

Send detailed resume 
for free evpluctton. 

PAGHC WE5IBN WflVHGffY 

600 N. Sepulveda Bhrd- 
Los Anseles. CalHamia 
90049, Dent. 23, U SA 


IL" 5 - TSSSSt 


Q RATING! 


& fi &fT0GQ,MR. FINE. 

SORT 

TBMRAI5IS10AP& REPU- 
w p/sc drive. amm 




BUT 

HOUARD.^ 


XON HEADRESTHBRE! 


u\ Knor 
S«J SN NadbanK 
2S6JQ 289 RtKPtef 


tm an liirramar 714 ‘ 215 ,<m " 

7» 790 Unllew ,_36t7« CACIadu:NJL 

500 5Z2S WW Bteeulla 285 273 prrYloos : 454J0 


iW not aaorwL- N.A.: no) 

•31 B30 | svaikOto; xd: w^vWtnd. 










0 

fbrteo 

feHer. 

ielcor 








Of the international vocation and on its anniversaries... 

For its quality and presence throughout the world, for the plurality of its 
viewpoints as well as the accuracy with which it captures and conveys 
currents events with the speed and objectivity of true professionalism, 
the Herald Tribune is the standard of international vocation. 

Ebel congratulates the Herald Tribune on its 100th anniversary. 


T he (Architects of Time) built an international reputation 
through a close association to the world of sports. 
Whether on the tennis courts of the Davis Cup or the golf 
courses of the Crans European Masters, Ebel is involved with 
prestigious international events as well as the finest athletes in 
their respective sports, such as Stephan Edberg, Boris Becker, 
Yannick Noah, Greg Norman, Bernhard Langer and Sandy Lyle. 
The Leonard Bernstein concerts organized in 1986 in comme- 
moration of Ebel's 75th anniversary were extremely successful 
and brought Ebel closer to the cultural world. In 1987, Ebel will 
give particular meaning to the slogan (The Architects of Time) 
and celebrates the 100th anniversary of the birth of yet another 
international vocation, that of the architect Charles-Edouard 
Jeanneret, better known as (Le Corbusier). Ebel will open its 
Public Relations Center at Villa Turque, one of Le Corbusiers 
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original designs, located in the city 
of his birth, La Chaux-de-Fonds. 
Switzerland. * 

Architecture will again play a major 
part in Ebel’s plans with the opening 
of two boutiques, 2 Place Vendome, 
Paris and 179 New Bond Street, in 
London. These boutiques will feature 
a full complement of each of the Ebel 
collections, the (Sports Line), 

(Beluga) as well as the newest 
variation, (1911). Exclusive to the 
Ebel boutiques will be Francois 
Herail's latest jewelry collections. 
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India and Sri Lanka 


Just what is a government entitled to do 
when guerrillas blow of! a bomb in the 
central bus station at rush hour and kiQ a 
hundred innocent citizens? Sri Lanka’s en- 
raged army, made up mostly of majority 
Sinhalese, has reacted to this act of terror- 
ism in Colombo by launching bomb raids at 
the camps of the TamS-minority guerrilla 
suspects. Everyone now knows what hap- 
pens when jets screech in Rang at targets in 
populated areas: Civilians get hit, too. Even 
before the recent exchange, the four-year 
civilian toll was being pul at 4,000. New it is 
.higher, and the passions generated by this 
particular sequence are still running. 

Sri l-«nfcn is not a totalitarian state or a 
bastion of injustice. It is a former British 
colony in which the majority long sat on the 
minority, but it is a democracy and has 
been trying to relieve its ethnic problem. 
The government is not particularly clever, 
but, admittedly under pressure, it has been 
trying to be fair. It has gpne very far to offer 
the minority Tamils a generous political 
settlement. However, as happens in these 
matters, the violence increasingly plays into 


the hands of the minority within the minor- 
ity that wants not a reasonable compromise 
but an official capitulation. The focus must 
return to the requirement for a negotiation, 
as hard as the current episode will be for 
both rides to pul aside. 

A key role falls to India, on rite other 
ride of a quickly crossed strait Its 55 
million Tamils provide an essential core of 
support for the guerrillas among the 3 
million Sri Lankan Tamils. The Sri Lan- 
kan government feeling overwhelmed by 
the Indian colossus, is quick to blame 
Delhi for not cracking down on guerrilla 
sanctuaries. Indians tend to feel that Sri 
Lanka is trying to export responsibility. 

It seems, nonetheless, that while India 
has an interest of state in promoting stabil- 
ity on its borders and in discouraging any 
example of ethnic separatism, the Indian 
government has an interest of convenience 
in accommodating the ethnic sympathies of 
India’s Tamils. So guerrillas are trained on 
Indian territory and boats speed across the 
strait, and Sri Lanka is in agony. 

— THE WASHINGTON POST. 


Worries About Indonesia 


President Suharto called it a “festival of 
democracy.” but his landslide victory in 
Indonesia last week was about as spontane- 
ous as a regimental parade. AD competing 
parties favor his re-election to a fifth term; 
all are financed by his regime; all endorse 
his nebulous “Pancarila democracy” meant 
to bind together a huge, sprawling nation of 
more than 175 millio n people. Americans 
are right to wonder if Indonesian-style de- 
mocracy is as stable as President Suharto 
complacently insists. If so, why does be 
keep stunting the political development of 
the world’s fifth most populous nation? 

In truth, nobody knows what is stirring 
below, although hints of potential trouble 
abound. President Suharto is a 65-year-old 
general who behaves as if no provision for 
succession were needed. He cam* to power 
in a 1966 coup that the military claimed was 
essential to block a Communist takeover. 
That bloody and dangerous year witnessed 
the massacre of 500,000 people, mostly eth- 
nic Chinese: Since then the only elections 
have been to a National Assembly that has 
never initiated any legislation. Next spring 
the members just elected will join an addi- 
tional 100 named by the military to form a 
super-assembly that will almost surely elect 
General Suharto to his fifth five-year term. 

True, the regime is not gratuitously bru- 
tal and has been spared serious insurgencies 
on its 13,500 islands. Yet it is also true that 


Jakarta reeks of corruption, nepotism and 
repression. The economy has stagnated as 
oil prices have sagged. Yet President Su- 
harto resists stimulating investment 
through freer trade, simplified taxes and the 
s crappin g of state monopolies. Instead, 
capital is lavished on inefficent, protected 
steel mills. Censorship stifles needed self- 
criticism; a Jakarta newspaper was dosed 
down for reporting on the Suharto family’s 
interests in state-run monopolies. 

There is restlessness among younger In- 
donesians, who care little about what hap- 
pened in 1966. Many have turned to the 
Indoneaan Democratic Party, which is al- 
lowed to contest elections if not General 
Suharto’s rule. Even so, the party scored 
heavily and could be a challenger to the 
entrenched Golkar party. A wise regime 
would surety relax censorship and allow 
more elbow room for new parties. These 
remain the best means of allowing for polit- 
ical evolution, rather than revolution. 

For the most part Washington has in- 
dulged Jakarta, wiling it arms and shrug- 
ging off its illegal grab of the former Portu- 
guese colony of East Timor. U.S. support, al- 
though sometimes questionable, has earned a 

Mend’s right to remind President Suharto 
that the surest recipe for violent change is to 
make peaceful change impossible. Indonesia 
is too bog for Lilliputian politics. 

— THE NEW YORK TIMES. 


Banks Helped Argentina 


As Argentina recovers its balance after 
mQitaiy rebellions, democrats in the North- 
ern Hemisphere ask how they can help. In 
Tact, they have already helped — through the 
unexpected medium of the banks. 

Two days before the brief rebellions bo- 
gan. the banks settled with the Argentine 
government an a sweeping refinancing of its 
enormous foreign debt The debt negotia- 
tions bad became a major political issue, 
going far beyond money to matters of na- 
tional status and pride: Mexico had struck a 
favorable deal with the banks, and Argentina 
wanted the same terms. The banks resisted, 
and for some time the talks were deadlocked. 
But they began to move again recently and 
came to a conclusion on terms that Prerident 
Raid Alfonsm could describe as fair to Ar- 
gentina. He had that triump h in hand — 
highly visible evidence of international sup- 
port for democratic Argentina — when he 
went out to deal with the rebeQious colonels. 

The banks deserve credit for swinging to 
more enlightened and responsive negotiating 
tactics than they were using a couple of 
months ago. At that paint, having built up 
their reserves against the threat of defaults, 
they were taking a hardily rigid position that 
produced a standstill in the refinancing talks 


with a long list of debtor countries. Then in 
late February Brazil announced that it was 
suspending payment. That had an electric 
effect- Withm days the banks agreed to re- 
scheduling plans with Venezuela and Chile, 
two of the easier cases. By late March there 
was a similar agreement with the Philippines. 
But Argentina remained a more difficult 
case, with more money involved. 

It was very good lurk that the Argentine 
refinancing was settled before the colonels' 
rebellions began- But it was not, apparent- 
ly, entirety a coincidence. The bankers had 
beat warned of rising tension between Mr. 
Alfonsin’s elected government and an army 
widely implicated in the misdeeds of the 
previous military regime. By deciding to 
show flexibility in good time, the banks 
obviously served their own interests. Bat 
they served a larger interest as well. 

The struggle between the government and 
its resentful miKutry commanders continues, 
and it is not going to be resolved by the 
financiers. But international support, finan- 
cial and otherwise, for an open, prosperous 
Argentina strengthens all the forces in the 
country that give strength to Mr. Alfonsin 
and the courageous government he leads. 

— THE WASHINGTON POST. 


South Korea Askew 


The Hyundai shows what is wrong with 
South Korea’s backsliding on democracy. 
The car is a hot number, which last year set 
an American record for first-year import 
sales. Only a weD developed and sophisticat- 
ed country could produce and market it. In 
economic and social terms. South Korea is at 
the Hyundai level, haring studied the Japa- 
nese example and used its American connec- 
tion to advantage. Politically, however, it 
lags. The attempt to encumber a vibrant, weD 
educated, industrially capable, middle-class 
society with rigid old-fashioned military rule 
is bound to seem increasingly untenable to 
Koreans and their foreign friends. 

President Chun Doo Hwan in effect ac- 
knowledges that there is a hunger for demo- 
cratization. Thai is why, to soften the blow 
of his suspension of key talks on constitu- 
tional reform, he pledged to “broaden the 
foundation for democratic development” 
by moving to make appointed local officials 
start running for election. But this is apale 

performance. South Korea does not need a 
substitute for real political progress. It 
needs real political progress. At the least it 
needs at once the steps demanded by Kim 
Young Sam: release of ail 2,000 political 


detainees and restoration of civil rights. 

President Chun makes much of has com- 
mitment to step down when Ins term expires 
next February. A peaceful succession would 
be a worthy South Korean first But he seems 
determined to diminish its luster by making 
it a transfer to a protege under the terms of a 
constitution that has long since lost popular 
credibility — the one the suspended talks 
were meant to revise. He is in a position to 
exploit the opposition’s own considerable 
failings and also the people's apprehension 
about the dangerous and unpredictable re- 
gime in North Korea. But be and the rest of 
the generals cannot evade indefinitely the 
demands lor political modernization. Nor 
will it do to leave constitutional revision, as 
his party now suggests, to “consensus” — a 
euphemism for avoiding negotiation. 

Nol just radicalized students and what 
Mr. Chun deprecates as opposition “hard- 
tiners” ask for democracy. The demand 

comes from a broad range of citizens who 
know that what Cardinal Kim, who is no 
radical, calls “despotic rule” no longer serves 
a country which needs a political system that 
does justice to its maturity and growth. 

— THE WASHINGTON POST. 
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S jiRSFLS — The Reagan ' 

jur istrafioo’s dear detemnnaticanb’ 
withdraw US. 

arms o>ntixjlagreciDeiHa^^^^^- 

jngfnn v rnnrm t is upse tting Anvgg j fo 
junta partner in strategic affairs ' 

On schethfte, Pecknfiffian Epro^i- - 
is muttering ever so audH rfy 
having to practice “damage contid* ; - 
oir a wounded and amateunsh U^.- 
administration that just doesn’t^ 
deistand these matters of grand r~ 
qgy and Kstoty. Echoes of 
days and the Garter adimnistratika^ 


is reviving serious doubts abode ti*; 
reliability and competence of Amraf-; 
can towiervhip of the Westem idt . 
ance over the long bariL - ' j 
The growing debate over the maatfe 


Population: Don’t Be Frightened by the Numbers 


N EW YORK — Here we go again. 

The UN Fund for Population 
Activities is poised to release a repeat 
warning us that by the middle of this 
year a baby will be bom that will take 
the world’s population past the five 
biHioo mark. The world’s population 
is growing by 220,000 people a day. 
Inst bow alarmed should we be? 
The UNFPA has a good record of 
making contraception available to 
those who want or need it, but with 
pronouncements of this sort it veers 
toward scaremongering. 

In that it has not been alone. Rob- 
ert McNamara, when president of the 
World Bank, made population 
alarmism respectable. Mr. McNa- 
mara, although known for his prow- 
ess with numbers, was badly found 
out when he claimed incorrectly that 
30 miDioa children die of starvation 
every year. The real figure, as since 
established, is less than half that. 

The number of people confronting 
dangerous hunger due to population 
pressure is probably not much more 
than 2 percent of the world's popula- 
tion. That is some 100 million people 
— a lot, certainly, but not a figure lo 
cause despondency. The percentage 
is in all likelihood Iowa than in any 
previous generation in man’s history. 

While 100 million people suffer 
from serious hunger, perhaps anoth- 


By Jonathan Power 


er 700 milli on are seriously mal- 
nourished. The opinion is spreading 
among professional nutritionists 
that malnourishmem does not nec- 
essarily translate into an inability to 
lead a normal working and scxaal 
life. The metabolism of people with 
diets inadequate in calories under- 
goes a transformation that allows 
them to utilize food far more effi- 
ciently Ann do the amply nourished. 

Neither does low weight in chil- 
dren translate into significantly high- 
er death rates. More than half of the 
children of R»ngtad«h weigh less 
than they theoretically should for 
their age. But only aboat 5 percent af 
those children w bo are most serious- 
ly underweight experience mortality 
rates significantly higher than chil- 
dren who are not underweight at aQ. 

This is not to argue for conqilacea- 
cy. But it does mean that we should 
think in more hopeful terms than the 
doomsayers would wish. 

Perhaps as modi as 98 percent of 
the world has escaped the prospect of 
starvation. And many Third World 
countries, once sleepy backwaters, 
are on the threshold of prosperity. As 
recently as 1950, nutritional and eco- 
nomic levels in South Korea were 
about the same as in Bangladesh to- 


day. but Sooth Koreans mastered the 
slrills that brought one of the quickest 
and most dramatic escapes from pov- 
erty in the history of mankind. 

Twenty years ago. very few people 
thought that India conid feed itself in 
the 1980s if population growth con- 
tinued. It now does comfortably — 
and exports. Its population growth 
has dropped, but not as much as 
planners hoped. Nevertheless it has 
weD proved the point that human 
ingenuity and enterprise in (he right 
environment have no bounds. 

Even in serious famine ntnatinn^ 
such as swept Ethiopia and Sudan 
two years ago, the experts are always 
confounded by people’s resourceful- 
ness. In that emergency food aid was 
an important factor, but the eady 
estimates of those who might die had 
to be drastically revised downward 
because the people, although de- 
prived of grain, subsisted successfully 
on plants, berries and wildlife: 

None of this is an arguement 
against birth control. Clearly, given 
ocr accumulated scientific and social 
knowledge, there is no virtue in fam- 
ilies in the late 20 th century produo 
mg 8 or 10 children in 0160 - to guar- 
antee the survival of two who will 
look after the parents in their old age. 


But since we don’t have to pamc 
about the total number in the world, 
we ran afford to honor the right of 
parents to make their own choice. 

Comp ulsion, as in t~!hina 1 is not 
necessary. As economic well-being 
improves and die educational level of 
women in particular improves, cou- 
ples choose to limit their families. 
This is the experience of countries as 
diverse as Sn Lanka and Barbados, 
which now have population growth 
rates comparable to those of Western 


Europe and North America. 
Of cc 


course, the means to choose 
must be at hand, which is why the 
family planning advice of the 
UNFPA is so important —and why 
it was so foolish for- the United 
States to cut its appropriation be- 
cause thbe agency was active in 
countries that encouraged abortion 
and infanticide, even though quite 
dearly the UNFPA had nothing to 
do with those policies. 

Five billion is a lot of people, but 
a cause for despondency it is not. 
What the Malthurians have over- 
looked is that social and economic 


systems are not static or inflexible. 

We live in an ago of innovation. - — j. 

Human talent continues to be the. sessions at the Reylgavik 


does Irangate, winch isviewed hereas: 
one of tiwseincompre hq rsiblexq^v. 
ity plays that intrude into Ameriau^p 
politics horn time to timeand doihbC 
directly affect them. ; But die:' 
swings they perceive in the Reagan 
adminis tration’s dealing with theRea-^ 
dans and with them co nnctesr weap^~ 
ans is a far more serious matter.' ’.-J .: : 

The challenge Ronald Reagan : 
George Shultz face is not to get Etap.' 
pft*m agreement to go along with (heig.. 
startling U-tum away from the. emo- 
tionalism of the “evil empire” proonft-; 
ftft nnm tp p toward the emotionahsmof ■■ 
vowing to do away with n u riearweapr . 
ons. The Europeans have to go afeng 
eventually with any U5.-So«et amr' 
control agreement that Mr. Rettgaa . ' 
will sign, and eveiyone knows it :'? 

Instead, Mr. Reagan and Secretary ■ 
of State Shultz have to persuade _ 
allies that they are not pursuing datf'* 
agreement primarily as a way to-P' 
store Mr. Reagan’s standing af 
Irangate and to give Mr. Shnltyrx' 
foreign policy triumph, something he •* 
now larirc after five years on the jcbp 

Thus far they have failed in dm 
vital task. Mr. Shultz’s presentation 
to NATO foreign ministers in Bnu?' 
sds reinforced European concern ■ 
that, like Mr. Reagan, Mr. Shultz has. 
no t paid much attention to the ltisto- - 
tyand purpose of nuclear deterrence 
in Eoropc. He also has not absoibetf 
how deeply the sloppy and impulsive 


ultimate resource. 

International Herald Tribune. 
AE rights reserved. ' - . 


Chernobyl: Progress and Lessons After a Disaster 


I OS ANGELES —The Chernobyl 
e nuclear reactor accident a year 
ago yesterday was a major tragedy 
from which the Soviet Union has not 
yet fully recovered physically and 
emotionally. But Chernobyl has also 
influenced the Soviet Union and the 
rest of the world positively. 

The accident highlighted impor- 
tant aspects of contemporary Soviet 
society: the central role of modem 
technology in achieving socialist 
goals; uncertainty and debate over 
the free flow of information; concern 
at all levels of society over the pro- 
spect of nuclear war. 

A strong emphasis on technology 
has served the Soviet Union relatively 
well Prerevolutionary Russia did not 
experience the full impact of the in- 
dustrial revolution, and much was 
accomplished rapidly in the succeed- 
ing 70 years. Few would dispute that 
military parity has been achieved. 
Bui at what price? 

To some extent the Soviet Union 
lacks the delicate balance present in 
Western societies between techno- 
logical achievements and human 
values. In the United States, tech- 
nological advancement proceeds 
against a background of ethical and 
moral considerations. For example, 
tile promise of genetic engineering, 
which is likely to save lives, is bal- 
anced against its potential dangers 
— eugenics, for example. 

As a result of Chernobyl, this bal- 
ance is developing — rapidly — in 
Soviet society. A poem about Cher- 
nobyl by Andrei Voznesensky, pub- 
lished in Pravda, dealt with it: 
Forgive me, those who 
shut the crack 
with their bodies. 

Who is to blame — 

Humanity or Science ? 


By Armand Hammer and Robert P. Gale 


Farewell to 

planning on an easy living. 

Come to your senses, world. 

Before it is too late! 

The Soviet Union is beginning to 
realize the limitations of technology 
in its society. While choosing not to 
abandon nuclear energy — in fact it 
will be increased fivefold — the So- 
viet Union is more sensitive to the 
complex interaction between tech- 
nology and man, a lesson Americans 
learned at Three Mile Island. For 
example, Soviet voices are heard 
about radioactive waste. The Soviet 
Union also knows that while mili- 
tary technology has brought it pari- 
ty, it has brought neither peace nor a 
sufficiently higb standard of living. 

Chernobyl was a watershed in the 
evolution of glasnost — “openness.” 
The government’s initial response 
was cot to release information. But 
such a policy cannot succeed when a 
radioactive cloud is circling Earth, 
or when a satellite has an unsched- 
uled atmospheric re-entry. After 
some days, Soviet polity changed; 
Data were released, press confer- 
ences were held and representatives 
of the International Atomic Energy 
Agency and the United States were 
invited into the Soviet Union. 

This new strategy proved success- 
ful and has characterized much of 
Soviet press coverage since. Most 
significantly, the United States 
showed that it would not take ad- 
vantage of this information, that it 
wished to help and that it considered 
saving lives more important than 
political or ideological differences. 

This mes s age was not lost on the 
Soviet Union. Mikhail Gorbachev 
touched upon it when both of us met 


him shortly after the accident, and it 
can only serve mutual U.S.-Soviet 
interests in the future. 

What lesson did Chernobyl teach 
about the consequences of nuclear 
war? The immediate toll was 31 deaths 
— a tragic figure: Projected long-term 
consequences include 2^00 to 75,000 
excess cancer deaths in the next 50 
years, perhaps up to 1,000 excess cases 
of severe mental retardation in indi- 
viduals exposed in ulero and possibly 
up to 5,000 severe genetic abnormali- 


ties in the next generation. ug m uwcuanv, um u smwui bul ray drezuiski, are opposing the deal Mr. 

Some of these adverse conse- on them as a substitute for the re- Shultz has brought bade. Its advo- 
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limitations of technology. Oeariy the 
most direct cause of action 'is to de- 
crease, to some reasonable level, the 
Soviet and American nudear arse- 
nals. Whether total elimination of 
nudear weapons is possible remains 
to be determined and hinges on other 
complex issues such as verification 
and parity of conventional forces. 

Americans wiD make a serious mis- 
take if they confuse strength with 
force: Thar society’s strength lies in 
its people, its system of government, 
its pursuit of freedom and justice. 
America should not unilaterally give 


up its defenses, but it should not rely 


summit frightened Europeans. 

Despite the outward form of coif 
. saltation, European officials eamp 
pray from the NATO meeting feel-, 
mg that the runaway horses set loose 
at Reykjavik are on the gallop again 
V Consider how the topsy-turvy UJL 
seme looks from E urope: ..£• 

Six years after taking office and 
refuting to give policy, jobs to d&- 
tente-mongering Republicans lDtey 
Henry Kissinger and Brent Scow^l 
croft, the Reagan administratioir : 
rejecting appeals from these oto 
dangerous attends* to go stowfin. - 
s i g nin g the zero medium-range agree- 
ment. Mr. Shultz meanwhile joins the . 
Russians in hectoring the Europeans • 
to make their dedtion rapidly. ; ■?. 

Indeed, the American foreign p<dr ; . 
ity and nudear weapons experts that ; 
Europeans know best and moire, or 
less trust, such as Mr. Kissinger, Mr. ; 
Scowcroft, Sam Nunn and 23rigu£eiV 
Brzezindd, are opposing the dea l Mr. 


quences might be moderated if there 
were successful advances in cancer 
prevention or treatment, or in early 
identification of individuals at risk. 
Recent progress in manipulating the 
immune system with moleculariy 
cloned growth factors is one such 
example as we move toward a cure 
for cancer. Others would undoubted- 
ly evolve were U.S.-Soviet coDaborar 
tion in cancer research to increase. 

Importantly, the Soviet Union is 
not the only victim: More than half Of 
aD adverse effects will occur outside 
that country. A nuclear accident is an 
international event Consider what 
would happen if a similar accident 
occured in space — a point Mr. Gor- 
bachev raised in our meeting with him. 

The atomic age began with the ex- 
plosion of a nudear weapon. In these 
42 years, America and the Soviet 
Union have been so preoccupied with 
the balance of nudear forces that they 
have both forgotten the dangers of the 


weapons used to achieve this balance. 
Mutual 


sponsibflityof each atizeu to actively 
participate in a democratic society. 

President Reagan and General Sec- 
retary Gorbachev have taken the first 
steps toward a meaningful reduction 
in intamediaie-nmgn and perhaps 
short-range nudear weapons. This 
process should continue, since it is in 
the best interest of both sides. 

Hoe is the final and most impor- 
tant lesson of Chernobyl; We live on a 
small phmet. The peaceful exploration 
of space and peaceful uses of nudear 
energy are too important and poten- 
tially too dangerous to be decided on 
national bases alone. The United 
States and the Soviet Union should 

sesutih for areas of productive collabo- 
ration. Such fields could also include 
research an cancer and AIDS. 

If the two countries can find a way 
to work together, surely mankind wiu 
benefit To work against one another 
is an irresponsible policy in an age of 
international technologies. . 


LETTERS TO THE EDITOR 
In Support of Kionock 

Sir Frederic Bennett ( Letters, April 
16) makes strangely old-fashioned 
reading at a time when the world 
appears to be cm the verge of a histor- 
ic breakthrough in nuclear disarma- 
ment. The policies of a strong con- 
ventional defense for Britain within 
NATO put forward by Neil Kionock 
and the Labor Party are not unique. 

Already hall of NATO's 16 member 
countries do not have U.S. nuclear 


Gorbachev and Kinnock agree on die 
need for new thinking to overcome 
the nuclear threat, while Margaret 
Thatcher does not. 

MIKE GAPES. 
London. 


weapons on their territory. 

d Mikhail Got- 


Ronald Reagan and 
tachev say they want elimination of 
all nudear weapons in the worid. They 
are close to agreeing on elimination of 
intermediate-range missiles in Europe, 
and possibly of sfaotter-range missfles 
as wdL The Labor Party, along with 
many other Europeans, supports this 
zero-zero option as 3 first step. 

But the British government 
chooses this moment to e n ga ge in a 
massive increase in the capability of 
its strategic arsenal, which will mean 
big cuts in the British army, naval 
and air force contribution to NATO. 
It would appear that Messrs. Reagan. 


Sir Frederic uses the dicbe “nuclear 
umbrella” several times, expressing 
horror that a Labor government 
would dispense with (his “protection.” 
He may believe that nuclear weapons 
somehow guarantee peace, but all they 
guarantee is that when the missiles do 
fiy there wfll be no survivors. 

To me it is ample. Would I rather 
see a Russian 
come clanking 
morning, or see a dirty, radioactive 
cloud containing the dust of what used 
to be London or Paris? Perhaps I 
could later crawl out (tf a hole and 
destroy the t ank Against that radio- 
active cloud 1 would be helpless. 

The “umbrella” is a botrroc menace 
that we must be rid of. I did not ask for 
it, I don't want it and Hervently hope 
Labor gets a chance to get rid of it 
BEN LANE. 

Soflentuna. Sweden. 


tual assured destruction may 
have bought four decades without a 
major war, but it has not bought 
peace, nor peace of mind. The two 
countries find themselves with 50.000 
nuclear warheads aimed at each oth- 
er. To consider the consequences of 
even (he most limited use erf these 
weapears, we would have to multiply 
the effects of Chernobyl a hundred- 
fold or a thousandfold, or more. 

Even in a unilateral nt> nc k, the 
attacking nation would fall victim to 
radiation-induced cancers and other 
long-term effects. Clearly there mn 
be no winner in such a conflict. 

Chernobyl shows that use of these 
weapons need not be in tentional Ac- 
cidents can and will occur. Last year 
it was a Soviet nudear reactor— but 

why not a Soviet nudear submarine 
or n ris s O c? And it is not only the 
Soviet Union that has technical limi- 
tations: Consider Challenger 


Mr. Hammer, dia irman of the Occi- 
dental Petroleum Corporation, has had 
frequent dealings with the Sonet Union. 
Dr. Gak, of the University of California 
at Los Angeles, has worked extensively 
with Soviet victims af the Chernobyl 
distater. The writers contributed this 
comment to The New York Times. 


cates are the officials who wereixtfte. 
room with Mr. Reagan at Reykjavik: 

In his memoirs, Mr. Kis singe r ptfi 
glowing tribute to Mr. Shuhz^s.pet-.. 
fonnance as Treasury secretary in the 
Nixon administration. Mr. Shultz did 
not have to worry about bureaucratic 
gambits such as chairing meetings m 1 
order to dominate them;- Mr. KissU- 
ger noted. Authority flowed to linn 
because of bis expertise in monetaty 
and financial matters. ” 

That is not true in arms central . . 
matters, but Mr. Sbriltz does not seeQUL 
to have noticed iL Those who argacr 
with him do not get detailed argu- 
ments back, but instead face slaty., 
cold stares and may receive nothing, ; 
more than an invitation “to get go. fl® 
team.” He apparently feds that .-3* ' 
experts have a vested interest m keq> '_ 
mg n ud e ar matters arcane and resist- - 
mg “moving the fmratuie around” it* 
k^feebhfr. Re agan did at Reyiprak.. 

Kts^tgerian guile are Je^^SmawiV- 
M ikfun l Gorbachev’s .effective 
maty, Mr. Shultz appears to beirfying 
on a partially exposed bhidgeon-Tlus V 
may win him the hnmedfad iB argument 
to? Europe that centers on ^hardnw^”. 
ana batue plans; but not, die ihae-' 
important struggle involving' the- Mr 
toe of leadership in the affiasce. '^ C . 

The Washington Past 7 
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PARIS —-Another attack on an auto- NEW YORK — a - i.;. 

chauffeur M. Mathillet was shot bv 
the automobile bandits a month ago 
P£orto the robber of the Socifctfc 
uenerale bank at Chantilly later in 
the day. It is supposed that the ac- 


. " . — ~ “ ma nut Because 

people, are too start ana 
watchful, too jealous of tbtir 1 " 
ur. Thomas Mann,, exiled 


befaoar^thTl^r^^^ 
retail to Europe. He has Bved & Z? JV 


tf 1 

fdf’ 








igh pomls c* meppess - ; 

It is easy to dismiss much of tfos& - 

Ofd World condescenaon, jealousy 
or wim pishmess- But . it hurts . that 
(here is also some validity in these' 

criticisms. In its nub to apt thetne^- 

dhnn-range missfle accordinitsrafc 


U" 

tf-: .* V 

• 

*.:r« 

- ■- 

■ 


l&fl-r ' 

P',.- 

\ 

I 

as-- 

%*>: 
: '{ - 
(i ■" ' 


er-' : - 


1*2 


sr“ ;r * . 

s^r.r 

ii-~ ’’ 

tf 




JPT'T 


Bit.' 


J.-- 


h,:;: 




iJr-v 


IIS 

. 

■be: 


■rue 


tanons: Consider Challenger and complwes of JuIk IT*- »oacp* HehasBvediaZi^ 

(or American) tank Three Mfle Island. BntitisnotAmer- dere?rf1 tf Si?; ' *2* ** banishment bungm 

icaw the Soviet Union that may pose the Deteeth»”nL^!lf?*’ < ^ I ^5^ ™any.“I hope sndbd&evejn die'w^ 


tne Detective TWm«. l — •” 77 ~ r Jm awi-ocasvejn me sut? 

tf.c grmes. dm^. How about nu - 


clear power plants and weapons in 
developing and unstable nations? 

Both superpowers must take wfaalr 
ever steps are necessary to reduce the 
likelihood of the oonpeaceful m vs of 
nudear energy. For some, this means 
an increased nudear inventory, for 
others, more advanced defensive sys- 
tems- Although these arguments are 
not wiibom some merit, they fail to 
address the important issue of the 
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3y Fox Burtcrfield 

- • W<S» Service 

r WASHINOTON — -rue «*, 
prcsaonal committees investigate 
mg ti^ Jfauwxnura affair have 
found evodeoce to« US. miliary 
petspnmi in Central America ac- 

SJfEKClJ*® ras °PP l y opera-, 
tion mjhc Nicaraguan. rebels de- 
spite atftugrttiiijuai ban an 
sp^ according to an official famil- 
iar with ,£bc investigation, 
rllie as astnnrc ineltM^ri refuel - 
;W8 pfwies used by the private sup*. 
>Wy program and storing, weapons 
and ammunition in U.S. military 
warehouses, the investigator said. 

Thera, was no indication,- howev- 
er, that the .officers and eniict-d 
ipjen .who; provided the 'aid did so 
laxfcrorifcts from Washington. In- 
stead, tixy i^jottedfy acted out of 
a^ widely held belief among U.S. 
nulitafy and government personnel 
JO the rcgjcm thal ibey were carry- 
isg out- a policy established by 
President Ronald Reagan. 

; In addition, lawmakers now have 
traced the origin and use of almost 
alt the money involved in the covert 
Operations, accept fora $10 minion 

donation reportedly made by Sul- 
tdn Muda Hassanal BoDdah of 
oniing to an official 
'ledgeable about the investiga- 
tion. 

.. The investigators have conclud- 
ed that the sultan's money may 
have been acridemaUy deposited in 
the wrong Swiss bank account. 
This apparently was due to an error 
made in transmitting the arraq mt 
number by Elliott Abrams, assis- 
tant secretary of state for inter- 
American affairs. 

«• Mr. Abrams has acknowledged 
that he was given the number of the 
secret Swiss account by Lieutenant 
Colonel Oliver L. North, the for- 
mer National Security Council 
staff member. 

J A -senator said Friday that the 
amount of money diverted from 
yj,, the Iran arms sales to the program 
■V supplying the Nicaraguan ntods, 
Khovra as contras, was in the mil- 
lions of dollars. But the senator 
su'd it was probably less thanprevi- 
pits estimates, which tanged from 
$8 million to 530 million. 

"The new evidence of involve-' 
meet of US. military personnel in 
helping the covert supply operation 
dame from interviews that congres- 
sional investigators had with US. 
officers and enlisted men in Cen- 
tral America during the last few 
weeks, a legislator^aid. 

•* During the interviews, the sol- 
diers indicated that they believed 
they were, carrying out Mr. Rear 
gbit’s poiky. 

-sengeant related lhat j»e had 
regiilarfy piwaded.a^atiaii fud*to . 
planes used by the private resupply 
network when they landed at the 
airbase where he was stationed. 

" T dwCt ask whose plane it is," 
the sergeant said. "My job is to fill 


AMERICAN TOPICS 


Ofl Stales Arc Hoping 
The "Worst fcjpver 

Af ter three years of steepening 
decline, 'most experts say the 
wocsi is over for the-oA-prodno- 
ing states of Texas, Oklahoma 
andTjaamana, The New York 
Times reports.- Some say the 
fonpdnion for a modest recovery 
is taking shape. 

Bspcrts say any recovery will 
be gradoalj rather than a return to 
tire boom of the earfy 1980s. It 
wOI have as much to do with the 
national economy as with ©D 
prices. And the areas most likely 
to re cover are those with the least 
emphasis on oil. 

Texas, the most economically 
dive rse of lixe three states, has tire 
bet prospects. Oklahoma seems 
further behind. Tutsans, the 
most heavily dependent on oB, 
has the fewest positive signs and 
an unemploymcni rate of 143 
percent, compared with 7 3 per- 
cent for Texas. 


Short Takes 

A bank managr absconded 
with nearly $200,000 and left be- 
hind a list of pros and cons of 2ns 
deed, the Federal Bureau of In- 
vestigation said. It reported 
$262,000 in cash and $37,000 in 
traveler's checks missing from a 
branch of Southeast Bank in 
Tampa, Florida, after David Rale 
Messer, 29, vanished, leaving be- 
hind a wife and 16-month-dd 
son. Pros included “travel any- 
where, Eve on islands, meet many 
women, party." Among the ants 
were “lass of loved ones, regret 
with no return possible, money 
won't last forever" and "if cauglit 
win go to jail" 

Federal testing of cigarettes for 
tar and nicotine is ending after 21 
years, the Federal Trade Com- 
misaon has announced. It ssad 
the program cost about $200,000 
a year and duplicates information 
available from the tobacco indus- 
try. A spokeswoman for the 
American i-mig Association «nid 
this hands the measurement of 
tar and nicotine over to the tobac- 


co companies and “we certainly 
don’t mot them." She said, how- 
ever, that even at low tar and 
nicotine levels, “there is no safe 
smoking.” A spokesman for the 
Tobacco Institute said, “The cig- 
arette companies anticipate co- 
operating with the FTC and ap- 


Notes About People 

President Ronald Reagan, alter 
some of the usual kidding of him- 
self in a recent speech for memo- 
ry lapses and advancing age at 76, 
got in a dig about tire $13 million 
that Gary Hart, the former Dem- 
ocratic senator from Colorado, 
owes from his 1984 campaign for 
the presidential nomination. Mr. 
Reagan said that within four days 
Of each other, “Texaco declared 
bankruptcy, Senator Simon de- 
clared for the presidency and 
Gary Hart did both.” Mr. Simon 
is an DHnois Democrat. 

Oral Roberts, the television- 
evangelist, got his $43 million 
balance toward an $8 milli on 
medical center after waning that 
God would take his life if contri- 
butions did not reach the goal 
Mr. Roberts, 69, also got a lot of 
kidding. Bob Hope, 83. in one of 
his comic monologues, said, “I 
called the movie academy and 
said if I didn't get an Oscar, God 
was calling me home. They said, 
'Have a nice trip.’ " 



DouQAAm/Th* l 

FROSTBUSTERS — Wearing a protective suit, Julie 
Llndenran, a technician with Advanced Genetic Sci- 
ences Inc., sprays a field of strawberries near Brent- 
wood, California, in the first authorized outdoor test of 
genetically engineered bacteria, here intended to pre- 
vent formation of frost Her suit is decorated with a 
takeoff of the symbol from the movie “Ghostibasters.’" 


F3m Toughs Join 
Drive Against Vandals 

The following is a condensed 
version of a New York Tunes 
dispatch by Wayne King: 

WASHINGTON — If you 
were in charge of the country's 
parks and other public lands, and 
a bunch of punks were trashing 
them, what would you do? * 

Hire Clint Eastwood, of 
course. Make his day. 

That is what Interior Secretary 
Donald P. Hodd did. He also 


signed up Charles Bronson and 
Lou Gossett. Three toughest guys 
in America. 

Bui before these guys move on 
anybody, they're gonna talk. On 
television spots. Talk about how 
unhip H is to trash the American 
greenery. And they're doing it 
free. 

Here is Bronson, for example. 
The screen says, “Charles Bron- 
son Isn't Happy." Not happy. 
Get it? When Charles Bronson is 
not happy, it's like a pit bull with 
an earache. The news is ungood. 

Then Bronson himself appears 
with a look on his fare like his car 


just got repossessed. “Someone 
who gets his kicks punching out 
flowers,*' he says in that voice like 
a dull razor blade, “shouldn't be 
too much of a match for us.” 

Clint Eastwood says he finds 
messing up the parks "unaccept- 
able." Get it. Jack? Unaccept- 
able. Lou Gossett is “annoyed." 
Hey. clowns. Annoyed. 

The Interior Department says 
the ads are aimed at putting a 
“social stigma on those who 
might abuse public lands." Social 
stigma. How about a bent frame? 

— ARTHUR HJGBEE 


Lawmakers 
Vow Fight 


Availability of Guns Cited 
In U.S. Multiple Murders 

On U.S. Aid Loose Social Controls Also Blamed 

To Pakistan 


By Elaine Sciolino 

A'pr York Times Smite 

WASHINGTON — Congressio- 
nal advocates of mid ear nonprolif- 
eration have promised a floor fight 
to reject an aid package for Paki- 
stan that was approved by the Sen- 
ate Foreign Relations Committee 
despite US. intelligence repans 
that Pakistan is producing weap- 
ons- grade uranium. 

Members of Congress acknowl- 
edged Friday, however, that they 
had tittle chance of winning enough 
support in the full House and Sen- 
ate to reduce the aid. 

By an 11-8 vote Thursday, the 
foreign relations committee ap- 
proved a S4.02 billion, six-year 
aid package for Pakistan that 
would start in the 1988 fiscal 
year, which begins Oct. 1. The vote 
was widely seen as being influ- 
enced by Pakistan's support for the 
anti-Soviet insurgents in Afghani- 
stan. 

“When you have two global 
concerns like this in conflict, anti- 
communism will always over- 
whelm and drown nonprolifera- 
tion,” said Senator Alan Cranston, 
Democrat of California. 

“This was an unfortunate and 
simplistic way of dealing with the 
problem," he said. 

Senator Cranston was a co-spon- 
sor of a oian to withhold S100 nril- 


By Matthew L. Wald 

Nn* York Times Service 

BOSTON — Multiple murders 
erf 1 strangers, like the one last week 
in Palm Bay, Florida, are not 
unique to American society. But 
the incidents in the United States 
often involve more victims because 
guns are readily available to a 
pathological individual with an 
urge to express a murderous rage, 


experts say. 


60-year-old unemployed 
man who killed six persons Tfaurs- 


f Other societies 
may have lots of 
frustrations, 
people who lose 
their jobs, bat 
they don’t have the 
gun around/ 

— Jack Levin, 
sociologist 


day and wounded 10 with a rifle at 
two shopping centers in Palm Bay 
was described as a loner who taunt- 
ed children and displayed his gun. 

“Other societies may have lots of 
frustrations, people who lose their 
jobs," said Jack Levin, a sociolo- 
gist, “but they don’t have the gun 
around, and you don't bear about 


lar crimes lies basically in individ- 
ual circumstances. 

In their book, “Mass Murder 
America’s Growing Menace," Mr. 
Levin and Mr. Fox, both professors 
at Nonhcastem University in Bos- 
ton. listed four threads common to 
mass murderers. 

The killer , they found, has usual- 
ly had “a life of frustration.” as Mr. 
Levin put it in an interview. “He 
may be a victim of abandonment as 
a child, or a physical handicap, 
deformity, poor grades or low intel- 
ligence.” 

There is also usually a precipitat- 
ing event, like loss of a job or a 
divorce. 

Usually, the kfller is familiar 
with guns, and is a military veteran, 
a hunter or a target-shooting en- 
thusiast. 

Bat the pair found another fac- 
tor they thought was peculiar to the 
United States, which they called a 
“breakdown in social controls.” 

“In most of these cases," Mr. 
Levin said, “these people didn’t 
have others around to stop (hem, 
and to get them through bad times, 
either because they lived alone, or 
they had recently pulled up roots 
and moved.' 1 

American society, he said, expe- 
rienced a breakdown in internal 
controls during the 1 960s and early 
1970s when “we were admonished 
not to feel excessively guilty." 

While the trend may have been 
healthy or at least unharmful for 
the majority, he said: “We may 
have created a few more people at 


sor or a plan to withhold SI 00 mil- ■“**“*«• - u<u nave trcatea a icw pcupi? at 

lion of the S625 mill!.™ in aid pro- P 60 ? 1 ? massacred. You can’t 4 the extreme, who didn’t feel guilty 


posed for fiscal 1988 unless 
Pakistan stopped producing weap- 
ons-grade nuclear material 

Senator John Glenn, Democrat 
of Ohio, said that when the bill 
came to the Senate floor be would 
call for suspending military aid un- 
less the administration could give 
“reliable assurances" that Pakistan 
had stopped making weapons- 
grade nuclear materiaL 

Anti-proliferation advocates in 
the House, which in an earlier vote 
failed to cut aid to Pakistan, also 
vowed to press the issue wheat the 
foreign aid bill comes to the floor. 


lake six people out with a knife." 

Dr. Park EUSott Dietz, professor 
of law and psychiatry at the Uni- 
versity of Virginia, said, “In order 
to be a successful mass murderer in 
America, one has to have hard- 
ware.” 

Mr. Levin and James A. Fox, a 
criminologist, who together wrote a 
recent book on mass murder, said 
that several trends in American cul- 
ture. including divorce and root- 
lessness, contributed to the loosen- 
ing of social controls that might 
otherwise restrain a violence-prone 
individual. 

But the explanation for parti cu- 


to begin with. Put that together 
with the breakdown in external 
controls, and you've got dyna- 
mite." 

But the experts cautioned that 
many thousands of individuals ap- 
pear u> fit the profile of a mass 
murderer, and most of them never 
Lurn to violence. The reasons that a 
few do is little understood. 

“Every neighborhood has them,” 
said Mr. Fox. “They say, ‘He 
doesn’t like people, he'll shoot you.' 
There are many people who will fit 
that bilL but we can’t go and round 
them all up. You'd arrest thou- 
sands just in New York City." 


Duarte Appeals to U.S. 
Over Immigration Law 
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some place between $350 miHion to 
$600 million annually " Mr. Duarte 
wrote, “and is thus linger than the 
United Stares government's assis- 
tance to B Salvador." 

He urged Mr. Reagan to let Sal- 
vadorans . remain in the United 
States “until the economic situa- 
tion has improved" in El Salvador. 

Elliott Abrams, the assistant sec- 
retary of state for inter-American 
affairs, is a leading supporter of 
Mr. Duarte’s request 
Some members of Congress and. 
human rights advocates assert that 
hundreds of civilians were iriSed in 
the last year in B Salvador by gov- 

■w- T « i who nave opposed cuons oy unenu cmn *? ot -Sf^ y deal *} 

rlsiYim AfifiHllfi Democratic members of Congress squads affiliated with them and 
lldllUl -^90110 w gasped deportation of Sal- guerrillas opposed to the 

vadorans, said they supported the govommenu 

request from Mr. Duane. c P? th ' dCp °£““!I' ^ 

■ - • *' — Salvadoran refugees on tire ground 

that they would face persecution if 
the were returned to H Salvador. 

Bills to defer the deportation of 
Salvadorans have been introduced 
by Representative John J. Moakley 
of Massachusetts and Senator Den- 
nis DeCoodni of Arizona, both 
Democrats. 


it up and g« it out again.*' 
l - 


By Robert Pear 

New York Tones Service 

WASHINGTON — The presi- 
dent of El Salvador, alarmed about 
~ the new UiS. immig r a tion law, has 
appealed to President Ronald Rea- 
gan to give temporary refuge to 
Salvadorans living illegally in the 
United States. 

hi a letter to Mr. Reagan,- Presi- 
dent Jrisfc Napdeou Duarte said 
that if large numbers of Salvador- 
ans were returned home under a 
provision of the sew law, it would 
be disastro u s to H Salvador’s ccon.- 
omy. 

Key State Department officials, 
who have opposed efforts by liberal 


S Protest of 



. Room 

BANGKOK — Vietnam criti- 
cized non -Communist countries of 
Southeast Asia on Sunday for pro- 
testing to Tokyo over Japanese 
commercial activity in Vietnam, 
v The - Vietnamese Communist 
Nhan Dan 


Attorney General Edwin Meese 
3d, who has toe primary responsi- 
bility for enforcing immigration 
laws, is expected to oppose Secre- 
tary of State George P. Shultz in 
.this first major conflict between 
UJS. foreign, policy and the new 
statute. 

Senator Alan K. Simpson, Re- 
publican of Wyoming, who sbep- 
lerded the immigration bill 


through Congress, said be would Qlllft May OoSC 
„ resist Mr. Duarte's request. For the J 

Detention Centers 

up ky Tile new law, the Xmnugretioa 

Sdfrf- Monn “4 CoDBcl *“ rfl 98 * SANTIAGO - He 11 deten- 

fcqgto lwreg peace to Cambodia^ tiouceurere^redbyCW^ 

JSJSSSX 212 *S 2 T--- 4 ! 

* : -company, Nissfao Iwai Coip, nn- 
^dermmed international efforts to 
isolate Vietnam because of its mili- 
tary presence in Cambodia. 

* The si* members of ASEAN are 
Brunei, Indonesia, Malaysia, the 


fore Jan. L 1982, and have lived in 
the country continuously . since 
then. 

Mr. Duarte said that "some 
400,000 to 600,000 Salvadorans, 
have entered toe United States 31c- 


gaBy since January 1982" and thus 
PMippmes, Singapore would not qualify under the anmes- 


'br*‘ 

, .V 


Hanoi has about 140,000 troops 
in Cambodia defending the gP™™- 
metzt it installed there in 1979. 
ASEAN and most Western nations 
-seek withdrawal of toe troops and 
fQStallarioa of a democratically 
-dected'goveroment in Cambodia. 

• A Thai Foreign Ministry s pofces - 
man said Friday that his govern- 
ment bciieved six more Japanese 
companies were ready to extend 
credit and aid to Vietnam. 

Tokyo has said activities by Jap- 
anese companies have nothing to 
do with toe government 


ty program. 

He said his country was experi- 
encing “a severe economic crisis" 
because of seven years of civil war 
and the earthquake that left 
300,000 people homeless in Octo- 
ber. 

Mr. Duarte said that the rewm 
of Salvadorans from the United 
States “would reduce drastically 
the amount of money received by 
poor Salvadoran people in renedt- 
taoces from relatives now working 
in the United States.” 

“The total value of renrittaiioB is 


cxrct poEce would be dosed under a 
law proposed by President Augusto 
Pinochet, the government newspa- 
per La Nackm has reported. 

The secret police would still have 
powers of detention but suspects 
would have to be held in normal 
prisons, the paper said Saturday. 
General Pinochet said Friday be 
would send draft legislation to the 
riding miKtaxy junto, revoking a 
law giving the National Informa- 
tion Center the right to arrest and 
hold suspects. 

The center, set up in 1977, fre- 
quently has been accused by hu- 
man rights officials of torturing de- 
tainees. Some human rights 
lawyers said Saturday that it was 
unclear whether the proposed law 
amounted to an outright ban on the 
bolding of suspects by toe center. 
In the past, suspects have been held 

S to two weeks before being hand- 
over to military tribunals. 
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It’s relatively easy for a manufacturer to 
price his aircraft one million dollars less by com- 
promising on certain areas to levels below the 
perfection of the Falcon 100. 

... Like the structure. Airframe and wings 
may be built at a lower cost and still be adequate 
for “normal” flying conditions. Yet, only the 
Falcons are butte with the strength of a combat 
aircraft and have no life-limited structure. Even 
the oldest Falcon can fly .through turbulence 
without slowing down. 

... like aerodynamics. You could build a jet 
cheaper by cutting comers on Its aerodyn- 
amk: design. In the case of the Falcon 
100, the military experience of Dassault 
engineers provides tremendous results: 


the Falcon 100 has the highest VMO and MMO 
speeds in its field. It has no match in short-field 
performance, and handling, at all ends of the 
flight envelope-high and low, fast or slow. 

To build a jet with the demanding airline 
standards, and incorporate advanced features 
designed and proven on some of the world’s 
best combat airplanes is specific to Dassault 
and Falcon 100. 

Surely our competitors would welcome 
such a perfection for their airplanes. But 
then... it would cost them at least one million 
dollars more ! 


High performance corporations such as 
IBM, Sony, Rank Xerox, Saab, cannot settle 
for less than first-class quality. 

Isn’t that why they all fly Falcon 100. 

Dassault International 


Please send me the Falcon 100 color brochure. □ 
J would llkea sates presenusion. □ 

N»meTTM r _ . — - - — . — — 


■2 


\ Company- 
I Address — 
I City 

! Z* 


Country.. 



Phone- 


Now flying a_ 


Please return Uus coupon to Mr. Paul Delorme, Dassault International > 
Piuehet- 92420 Vauareson -France. ) 


22 rue du Prcftswur 1 


l TeMJ3.1) 47 417921 -Telex 201944 Amada*. 


Business takes off with Falcon. 
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TAMILS: Sri Lanka Rift Widens 


Dutch and the British erased 
cal lines and blurred cultural 


times as laborers, now mostly live 
around the tea estates in the moun- 
tainous center of the country, sepa- 



A 




cnees but did not blot out the years rated by territory and badqpound 
of separateness. from the other Tamils. Making up 


Sri 1 -anVa which was ruled by one-third of the total Tamil 

Britain as Ceylon until it won hide* population, so far they have stayed 
pendence in 1945, today is a coon* aloof from the strife is the rest of 
try where about 75 percent of the ^ country, 
people are Buddhist Sinhalese with In rimes erf tension, many of 

a culture dating to the fourth and these differences seem to bhir. 
fifth centuries A.D. a Tamil bu sinessman who has 

Michael Roberts, a native Sri contacts with important people in 


r ‘ r. ^ 

WL ® 

: w#. 


Lankan now at the University of 
Adelaide, in Australia, wrote in a 
study of the S inhalese a 


government says there is growing 
despair among many in Colombo, 
but especially among the Tamils, 




NUCXEAR: Chernobyl Lessons 


FLO: 

Arafat Be-etected 


f. i 

.r*T- A. 




ago: “The history of the island has who complain they are not given 
bequeathed to the Sinhalese a vi- jobs because of their ethnic back- 
aon: their role as a chosen people ground, 
destined to preserve Buddhism in During a break in the curfew that 


its pristine purity in the iriand bas- 
tion,*’ 


was declared in Colombo to try to 
prevent a harklash against Tamils 


*. * .»> *<■- ' ?’■ 
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: *JSk r *\ 



(Contmaed from Page 1 ) moderate, or slow down, neutrons AVOtOt £k& m €UX*x**' 
dent is prednded in the United produced by the m id ear reaction, J 

States because of design differ- thereby xsang them to m aintain a (C ontaine d fro® ^ ™ 

ences, although, of course, that controlled chain reaction. - . reiimiei all the PLO’s. 

does not rale out accidents of other By contrast, the graphite-modcr- Sun y^. These is* 

types." ated type of reactor at Chernobyl most soverdSi 

A report on the Chernobyl disas- and some other Soviet stations nses ^Jerusalem as 

ter issued this month by the Atomic water to cany.away heat, but mod- ft k ^nnian 

Industrial Forum, an American in* mates neutrons by a gigantic hon- ,ts ®*P* , Abbas, known as 

dmny poop, said: eycomb of graphite in wtah to cled j, 

‘The Soviet acridmi has had Ht- uraamm-beanng fuel rods and Abu AWas, wno ^ ]^ 5 - 

tie technical inm art on dnEaD on- thm water jackets are embedded- Italy _of_mastertMg« »» 




This is a vision not shared by the from Tuesday’s bus bombing, a 
Hindu . Tamils, the other augor former jou rnalis t who lost jobs, ap- 


group in Sri T-anlra whose king- 
doms, mostly in the north but also 
stretching to the east, date back 
several hundred years. With a fa- 
vored position daring colonial rule 
due to educational advancement, 
theirs is the view of the minority 
suddenly finding its position erod- 
ed by a newly assertive majority. 

Yet the Tamils, with 18 percent 


patently because of his ethnic 
background, said: “There used to 
be days of equality. These are days 
of inequality." 

Since the riots in 1983, the Tamil 
population of the city has dwin d l ed 
to abont 100,000 today, from 
160,000. 

For all their despair, these wdi- 
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ANTI-REAGAN MARCH IN WASHINGTON — Demonstrators at a march in 
Washington, called to protest Reagan a dm inistration policies in Central America and 
South Africa. Abont 75,000 partkapants marched from the White House to the CapitoL 


iuQiLiuuiuuwu;utK^^>Mr . . — ' — ? w*K«fe; that CC wouiu uc 

vinced rite Soviet design is notrele- tripped into a runaway reaction of Arafattoyahsts ins* 
vant to Western nudear programs, the kind that brought about last removed. 
because the design 0 f the Chemo- year's disaster. In an experiment B Israel Looks to Moderates 
byl- type reactor is unique." that led to the aocidart. the Cher- offidais said Sunday that 

Nevertheless, American reactors nobyi operators had deliberately ^ pjjO’s hard-tine policies might 
have had their share of problems, throttled the reactor back. have deared the way f« talks be- 

For example, mi March 31, the A l . « . tween Israel and moderate Arabs, 

Peach Bottom station at Delta, ■ AnWradear ftotests ^ Ass0 a Zte d Press reported 
Pennsylvania, was dosed after fed- Dutch- riot policemen fought Jerusalem. 
cral inspectors found evidence that Sunday with up toa hundred anti- /m Israeli official, who asked not r 

operators had been steeping at the nudear demonstrators who broke ^ identified, said the resdu- 

controk through a security fence surround- tions in Aloert, coopted with re- 

Virtually all American commer- mg the blockaded nudear power t guerrilla attacks, 

dal reactors are light-water reac- plant at Boresde, the Netherlands, *j lowe( j that “the PLO has taken 

tors, of a type in which ordinary The Associated Press reported ^ ^ ^ peace efforts being 

water serves both to cany useful from Boresete mar )_ ^ a^a" and that “the 


heat away from the reactor and to 


Twenty-nine policemen were in- 
jured and 10 demonstrators were 


to be identified, sard the resolu- 
tions in Algiers, ccupted with re- 
cent anti-Israel guerrilla attack* 
showed that “the PLO has taken 
itself out of the peace efforts bang 
ffywtg In the area" and that ^he 
best way to proceed now is with 
Jordan, Egypt ^ *****???$ 


normally ^noThoId'gnHit mad!- IMAGE: U.S. Presidential Candidates Compete to Display Emotional Sides 


ggrtyJsSe^J 1 S <Co»to«d t.npn ly abom m ***** «m. . 

j^vicsl from me Sinhalese major cried in New Hamp^ h* 1 

The so-called northern Tamils of They also recognize that it was fended his wife over an unflattering ‘5f ed T 1 j !a “ e ?f y J? * 

■h. " they^erT^lLEnnswix, ne.epaper «ticle in TVItoeb; toad to cuHlmfa ai button ha toWiy. 

oae mfflion slrong, ere divided one: to symbolize growing Terefl Ur Union-leader. rhe -Todev- drew. Senator 26th ve: 


ly and candidly about his disabled cried so easily. Representative Pobtical consultants m both, par- 


- . . rT , u. A aim and hand, about the patience Morris K. Udafl, an Arizona Dem- ties Offer several explanatioas for 

needed each day to tie his shoes, ocrat, thinks the evolution is the higher emotional involvement, 
fendedlnswrfeoveranuimatten^ thread his cuff liiks and button his healthy. There is, first of all, the enhanced 

ne^p^art^tnlbcManches- mxrau ms cun umm Mr. W, who is completing his emphasis on character, rather than 


treated at a medical station in the ^ m a# moribas of the PLO." 
nearby protest camp. No arrests ismd’s foreign minister, Shimon 
were made, according to the police Peres . has been campaigning for 
in the southern Ne therlan ds com- ^u-T with Jordan and non-PLO 

Palestinians in the framework of an 

Theprotest, marking the first an- intemafianal conference on Middle 
tdvermy of the Ghernobyl disas- £ ast p^p. 
ter, started Saturday »nd ended • 

Sunday afteraooa. 

In other protests marking Ihe __ 

Chernobyl amiiveisary: ■ StTlkeTS VOl 

• Mare than 4,000 protesters 

To End a Sit-In 

Wacfaersdorf, West Gennany. Or- i . rp . pi t 
ganizers said that 6 , 000 people took At IraCtOr 


along caste lines. The Tamils in the disenc h a n tment and who protected By contrast, 
east often feel as if the Jaffna Tam- Tamil lives during a period when a his composure 


n, ^K-v, Mr M«r» On the “Today" show. Senator 26th year in the House, credits a issues, as a measure of presidential 

Jos^)h R. KdenJr. talked publicly cultural change in the country, a candidates, 
forme fust time about the 1972 shift that is reflected in the new “What we’re looking for in poli- 
is hometown munawa, Kansas, autofllf j 1 jj j*-. vnwj his breed of sensitive but masculine ticians is people who know them- 


fladonot count them as equalsjUre retorivdy un toaptoed yrey otori to ha^wa^Ori^, ^ brod reBrerita ttekSTCSTC. 

100.000 or so Tamils of Colombo h “““ "*>“ " ola - sufi ™«W JtaTSS Ndia. a rehoolteadmr, d» fotoad on revaral lrit tdevi- sdvra.” MT Soin aid. “Whan 

are yet another group, as are the bo “- manomg nwmenL Whfle taltong ^ ^ ^jjy daughter. son shows. you’re frank about your vnhrerabfl- 

mfflion so-called Indian Tamils. Nowitistheyoungsuas with the about bis parents. Mr. Harfs eyes “i (hint ;» one unffwnnuitdv il» “There’s no kracer the old froc- ities, it connotes some sense ofhon- 

The Indian Tamils, who were Runs who are in a desperate stnlg- filled with tears and bis voice qua- “1 think it was unfortunatdy the Tnwsno ^r n Htv flnH »lf jvrnmrri ntinri " 


UJL Strikers Yote^ 


ought to Sn Lanka dunng hah strong the “60 Minutes” television wold for me as to how Httle con- be said. “And there’s a lot more partkapants at 4^00. There were 

WhL other Tarnik oroomm last month. Mr. Bnsh Das- trol one has over thar lwes and openness about personal rdahou- the baby_boom generation, a fed- ^ reports of trouble. Smaller tal- 


Quira Executes 5 Mopderers 

77ir Associated Press bomb guerrilla bases in the J affna 

BEIJING — Five men were exe- Peninsula will bring the p«nt home 
cuted Saturday after being sen- even more. Most of the bases are in 
tenced here in separate murder built-up areas of Jaffna Gty or in 
cases, the Beijing Ribao reported villages spread across the pemnsu- 
Sunday. la. 


When tensions build other Tamils program last month, Mr. Bush pas- ***“ °“^ as [ over Uies , r “ v “ , 
fin d they cannot remain immune, rionatdy defended himself against “f® 0- destory. how much a role fate 
The government decision to those who have called him a ptays, and how vuinerabte w: all 
bomb guerrilla bases in the Jaffiia “wimp” and “a lap dog,” and are, ^ At ihe unx; 1 chdn i 
Peninsula will bring the p«nt home talked about the death of his 3- think of any of that, Ijust felt rage, 
even more. Most of the bases are in year-rid daughter, Robin, from absolute rage, anger, 
built-up areas of Jaffna City or In leukoma in 1953. ' R ecallin g a time when Hubert rL 

villages spread across the pemnsu- In an interview with Vanity Fair Humphrey was portrayed as an 
la. magazine. Mr. Dole spoke moving- open Washington joke" because be 


Renter* 

LONDON — Strikers at a trao- 


1 ing, harking back tothe 1960s, that tm-ptentn^Gl^owthatis 

Others find the trend more syn- compassion should be an impar- diiding Hamburg, West Beriin and schalukd to be closed ^ 
thetic. “It looks like the political tant ekmeut ri govenimroL Cologne. (Rmtun) 

consultants ire writing tears into “h the old priiha, Democrats • About 3,000 anti-nndear ac- wtedSimday to end tharore^a- 


the script in a conscious effort to go like Eugene McCarthy and Teddy dvists inarched Sunday through tire 
for sympathy, some quite crudely," Kennedy and Walter Mondale streets of Tbkmville in northeast- 
said Michael Kinsley, editor of The practiced a Ve re for you advoca- ^ Fiance to protest the nearby 
New Republic magazine. politics,” said William Cattenom nudear plant. (AP) 


• About 3.000 anti-nuclear ac- WLeu to enu unar uwuyw 

tivistsmarehed Sunday through tite tron of the factory after more than 


Singapore Changi Airport is host 
to 44 international airlines, which fly 
directly to 88 cities in 5 1 countries. 
No other airport in South East i 
Asia offers you more convenient l 
connections to all major 
destinations worldwide. And I 1 
to welcome the 1 0 million ^ 

passengers a year that visit us, ^ 
Changi Airport offers everything ( 
from the lowest priced duty 
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..world . 
unfolds 
8 at the ai 
place 
where 
all paths 
meet. 


free shop in Asia to high class 
restaurants with cuisine from all 
over the world. And all this in a 
modern, clean and friendly 
atmosphere designed to make 
your stay pleasant and 
I pleasurable. No wonder we 
are considered Asia's best 
airport by the Business Traveller 

Magazine. 

We're sure you'll agree. 


cy politics,** said William Cattenom nuclear plant. (API plant’s 1,200 war 
Schneide r , a po lit ic al analy st at the • t« anti-nudear activists agreement reached with manage- 

A me ri c an Enterprise Institu t e. “It rallies across the country on 106111 -Thursday. Production is to 
was very emotional, with the veins Sunday. In Tokyo, some 1,000 pen- resume Monday, 
in th eir no cks bulging and their pfe - m a and amfiar The agreemen 
faixs getting all red. rallies were held in Osaka, Kyoto, labfishment of 

“The new politics is cerebral, Aomori and Saga. In Sag ?, about of representative 
pragmatic. Guys Eke Gary Hart 70 people gathered in front of a The group has 


three months. 

A meeting attended by 700 of the 
plant’s 1,200 workers approved an 



faces getting all red. 

“The new politics is cerebral, 
pragmatic. Guys Eke Gary Hart 


and Michael Dukakis are problem nuci^r powCT plant and released 
solvers, technocrats. They recog- baUoonsT . (AFP) 

nize the need, if they don’t want to • Police in Sweden arrestid ax 


The agreement calls for the es- 
tablishment of a working group 
of representatives from both sides. 
The group has been given until 
Ocl .16 to find a buyer for the 
factory. 

The company has promised that 


seem ono dimms ional, to show a anli-nudrar protesters during dem- there will be no job losses before 
httle emotion. *T-m- - 


ncLie emotion. onstrations Sunday outside nuclear that date. Workers began tbeir 

Mr. Garin suggests that the hew power plants. (Reuters) occupation Jan. 14 after Caterpillar 

vulnerability is partly a response to • In London, a crowd estimated said that it planned to close the 

voters who demand an emotional at 50,000 by the police and 100,000 plant and furlough the entire woik 
link to the candidates as a way of by organizers marched from Vic- force. - 
rebelling against the impersonal station to Hyde Park. (AFP) Separately, at a Glasgow rock 
technology that has become so cen- • In Caoreo, Italy, 50,000 dem- concm m support of the Otteqal- 


force. . - 

Separately, at a. Glasgow rock 
conoen in support of the Caterpil- 


anpaiL 


were injured in a brawl 


Save 

up to 



rebdling against the imperstmal station to Hyde Part (AFP) Separatdy, at a 
technology that has become so cen- ofo Caoreo, Italy, 50,000 dem- conoea in supporl o 
tralto politics. anstrators joined hoods between a lar workers on Sunday mght, al 6 - 

“People have become cynical nu c lear power plant and a militar y year-rid youth was kflled and two 
about television advertising,” be airport. (AP) were injured in a bn 

said. “They need some reassurance ~ • 

that the person they’re voting for is • - ’ • 

not merely a product of an enen- 

sive and fancy campaign, but that . 

there’s something real there.” Bg 

The consultants also point out J M 

that the current crop of candidates 
must live up to a standard of “Ek- 

abflity” set by President Reagan. J— >#l 

“For all his faults, Ronald Rea- 

gan was a warm guy, a likable guy,” ' 

Mr. Garin said. “After him, I don’t 

think the country could go back to V . . . 

a cold fish and do that very happi- 

John Sears, a Republican consul- ' 

tant, agreed. MT _ 

“Because the Reagan presidency 
appeared to most people to be a 
good job of salesmanship on per- 
sonality alone,” he said, “there’s 
more of a premium on going out 
and saying listen, Tm a great guy. 

I Can smflfr I ran langh I ldl 
jokes. I can get sad. I’ve got it alL’” 

If there are rewards for showing m m _h 

emotion, however, there are also 

risks. on inc 

Happily mixing tns metaphors, ■ ■ ■ 

Roger Aties, a Republican consul- IlfiWSSlCllld D|ll 
tant whohas worked for candidates flaiMIIU Will 

ranging from tough — RichaidMl . 

Nixon — to warm —Mr. Reagan Take advantage of our special r 

for newsufcs^ersand we'U gn 

“I never advise a candidate to cry One extra montn. OI TllDS tFGO for 

unlos his hand is dammed in the six months YOU Subscribe. . , 

car door, he said. “There has to be TV~WI tt_ . cno/ rr 

an appropriate reason.” j OtCCl SOVingS.^ Up to 50% off ^ ^ ^ 

Mr. Aiies pronounced Mmsdf trie newsstana pnce in most 2 
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women’s vote.” ■ Subscr^iton Manager , International Herald Tribu 
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newsstand price 

Take advantage of our special rate 
for new subscribers and we'll give yoi 
one extra month, of Tribs be& for eact 
six months you subscribe. ^ 

Total savings: Up to 50% off 

the newsstemd price in most £ -W^HcV 

European countries. 5 I wm* 1 
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PUB: 

Business Dying 

(Contimed from Page I) 

his wife’s bolding a seemtd job 
keeps the place afloat, he said. 

Part of the problem is that there 
have always been too many pubs in 
I relan d There are three in Duo- 
mod, which has a population of 120 
in (he village and on outlying 
farms. 
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before the creation of the republic, J 
when a pub license was a form of | 
political patronage highly sought ■ 
after and overly rewarded. I __ 

Investors, often from Britain and | . — 
the United States, think they can . [ ( j 
turn a failing pub around, Mr. I . 
McNally said. They may be over- 1 m 
looking the nation’s pesamistic J 
population figures: The tradition- | — 

ally high birth rate is falling and, > 

more immediately, much of the I M ** s - 
yOung generation that normally re- I 

slocks a pub’s clientele is eurigrat- J 

ing because of high unemployment | 

The Irish pub’s last big boom I . 

time was in the earfy 1970s, when 

the tourists were thick and thirsty ] 

and the local fanners could afford ■ oyj rm, 

to drink their filL !“■ — ■ 
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>N THE NEWS 

®% 21, 1986: Gover nmen ts 

Agree on Plane Return 

• r 3®??® “dBeging initial their first ac- 

^ fonaa % a««e on the 
raurn erf a Taiwanese cargo riaie and 

^. crew _ me ? Qb «s held in China. The China 
Airlines Boeing 747 jet, a Taiwan- based 

SS5X diW “ by- de. 

Sept 28; Opposition 
Establishes Party 

■Rte Taiwan opposition defies martial law 
and sets up a party to contest the December 
legislative elections. The Democratic Pro- 
gress Party, established by 135 members of 
the loose opposition alliance known as 
the Tangwai, which operates outside the 
. three approved political parlies, nominal- 
jiCjj candidates to run for parliament. 

Oct. 15: Plans Approved 
To Lilt Martial Law 

Following statements by President 
Chiang Qung-lcuo to 
initiate political 
change, Taiwan's rul- 
ing party approves 
plans to lift martial 
law decrees and 
agrees to reforms al- 
lowing individuals 
to set np new political 
parties. The emer- 
gency decrees had 
been in effect since 
the rating Kuonrin- 
tang fled mainland China just before the 
Communist victory in 1949. 

Dec. 7: New Party Wins 
A Quarter of Vote 

The Democratic Progess Party does weS 
in legislative elections to two central govern- 
ment bodies. The opposition party won 
nearly a quarter of the overall vote while the 
Kuomiotasg, or Nationalist Party, main- 
tained significant margins in both the Legis- 
lative Yuan, the lawmaking body, and the 
National Assembly, which oversees constitu- 
tional amendments and elects Taiwan’s 
president and wee president. 




A Country in Transition 

Reform Drive 
Loosens Reins 
On Politics 


'Although- Western 
ideas are gaining 
acceptance, Chinese 
culture is still the 
strongest influence.’ 
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Change in Foreign Policy Proceeds Slowly 


By CbenHao 

T AIPEI — Although the political agenda has 
assumed an added urgency since last De- 
cember’s legislative elections, foreign policy 
appears to have been little influenced by 
Taiwan's social and political evolution. 

When Taipei officials negotiated the return of a 
jetliner diverted to mainland China last year, in its 
first formal contact with Beijing, many viewed it as a 
harbinger of a potentially significant shift in the 
Kuomin tang’s long-established policies toward the 
People’s Republic and, by extension, its overall inter- 
national role. 

But many analysts have come to view the talks held 


in Hong Kong last May as an isolated incident. 

“The political reforms taking place here have been 
widely recognized in the West and may help improve 
our international image and our relationship with the 
United Slates,*' said a deputy foreign minister, John 
H. Chang. 

“But in the short term, there is no urgent drive to 
make drastic changes in the field of foreign policy, as 
many people had expected." 

The absence of new developments in foreign policy 
in pan reflects a lack of significant opportunities for 
policymakers, local and foreign analysts point out. 
But neither has Taipei advanced far toward resolving 
the one important issue that has emerged in recent 
months: its membership in the Asian Development 
Bank. 


While it is a charter member of the Manila-based 
institution, and a net lender to it. Taiwan's presence in 
the bank was thrown into question when mainland 
China was invited to join it in February 1986. 

Although Taipei has since boycotted the bank’s 
activities, those urging a more open foreign policy 
used this boycott to mollify conservative officials, 
thus averting a complete withdrawal from the only 
major rauJiDatera) body of which Taiwan is still a 
member. 

Nonetheless, the government elected not to attend 
the hank’s annual meeting in Osaka, Japan, this 
month, citing its dissatisfaction with its new Jesigna- 

Continued on page III 


By Patrick L. Smith 

H ONG KONG — It has been little over a year since Presi- 
dent Chian g Ching-kuo set in motion a series of reforms 
intended to modernize Taiwan’s political system. While 
many analysis immediately recognized the far-reaching im- 
plications of Mr. Chiang’s proposals, few anticipated the transforma- 
tion that has since swept this traditionally ruled island state. 

No other East Asian nation has been as politically stagnant in recent 
years. Yet none now matches the pace at which Taiwan is moving 
toward a more democratic form of government and the relative calm 
with which this process is unfolding. 

Martial law, which has been in force since the ruling Kuomintang, or 
Nationalist Party, fled the mainland before the Communist takeover in 
1949, is now expected to be lifted within the next several months. The 
government also intends to make its three legislative bodies more 
representative and to give greater autonomy to provincial and muniti- 
pal administrations. 

These are among the measures that the president outlined when he 
signaled his liberalization drive in March 1986. Since then, he has 
moved toward reform of the national judiciary and is expected soon to 
lift restrictions on the number of newspapers published in Taiwan and 
the size of die 3J dailies that are currently licensed. 

More significant than any of these steps, however, has been the 
Kuomintang's unofficial acceptance of its opponents in recent months. 
In defiance of a martial law ban on new political organizations, the 
ruling party’s loosely allied adversaries formed the Democratic Pro- 
gressive Party last September. 

The party’s appearance marks the first time native-bom Taiwanese, 
who make up the majority of tbe island's 19.4 million residents, have 
been permitted an organized politico) vehicle since the Kuomintang, 
which is dominated by mainlanders, established its authority here. In 
elections last December, the Democratic Progressives won a small but 
significant foothold in the Legislative Yuan, which is the lawmaking 
body. 

Tbe new party has catalyzed the local political environment, particu- 
larly since the legislature convened its first session of the year in 
February. More than anything else, the party has begun to erode the 
long-accepted new of government in Chinese society as a distant, 
unapproachable authority that is beyond questioning by its citizens. 
Protests by one special interest group or another — farmers, tner- 

Con turned on page VI 


Invest in Where 

For hi-tech investment in Taiwan, the Science-Based » ■ « 0 A 

Industrial Park (SIP) represents excellent opportunities, 1 I , r-> 7 «— « 

and with good reasons: I II B 117 19 VI 

• Phenomenal growth fl Mm B yv Mm H I 

Output of the Park grew 25% annually for the past 6 mL -m. K# 

years, with a 63% increase to USS450 million in 1986 ^ 

(See chart ). II ™ Y I 1 B 

Number of companies increased 32% annually to 60 ■ ■ TB ■ M\ 

last year. II I ■■ I f II 

• Low production cost M M m m. * ^ ■ ■ 

Costs of labor, engineering and management 

average only one-seventh of those in the U.S. 0 

• Strong government supports | «|-y « TM\ fl 

R&D grants, one-door service and tax holiday. I II V w ■ m / U 

• Abundant supply of scientists and engineers. III J 

• Idyllic community 
Just 1 -hour drive south of Taipei. 

Come to where Taiwan’s hi-tech thrives. Come to SIP. 
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Science-Based Industrial Pork Administration 

2 Hsfn Ann Read, Hainchu, Taiwan . Republic or Cftbu 
Tali 1035)773311 Tlxi32168 NSCSIPA,FaX: [035)776222 




See the products of more than 2,500 ' 
suppliers all under’ one roof, the largest 
display of its kind in Asia. Make your 
choices quickly and easily, with the help of 
a multilingual staff, in the comfort of the 
beautiful new Taipei Wbrid Trade Center 
>bu can also attend any of 14 Taipei 
International Trade Shows to be held 
in the Center in 1987. 

Then, perhaps a round of golf in Tamsui. 

A visit to the National Palace Museum, or 
Lung Shan Temple Swimming, tennis. 

One stop at the Taipei Wbrfd Trade Center 
is aJI it takes to make your next buying trip 
to Taiwan a real holiday. 
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For further MarmaCksi. rottfot* Fur East fads Service. Inc., Branch Office in CNctgo (312J3&W3381 Sort Francisco (415) 788-4304, 7B8-430S, 
Vancouver (604J68^fl501; or the China Bflama) Trade Dewtopmere Cound, he.. New Mxk (812)538^055 
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A cargo vessel under construction in a shipyard at the port of Kaohsiung. 
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Booming Port Is Growing 


By Patrick L. Smith 


K AOHSIUNG — The 
unhurried pace of this 
semi-tropical city, the 
■ main streets of which 
are lined with traveler's palms 
and flowering bushes, belies its 
importance as one of the world's 
largest and most sophisticated 
ports. 

Like the economy as a whole, 
Kaohsiung’ s growth has been ex- 
plosive over the past two decades, 
and like Taiwan's two largest car- 
go lines, the Evergreen and Yang 
Ming groups, the port today is a 
measure of the island's increasing 
prominence in activities other 
than manufacturing. 

In addition to handling almost 
three-quarters of Taiwan’s im- 
port sind export traffic, Kao- 
hsiung is rapidly assumin g a role 
as an intermediate point between 
man y small er Asian ports and the 

region's markets in the United 
States and Europe. 

For their part. Evergreen and 
Yang Ming are already among 
the world's leading shipping 
lines. Their continuing expan- 
sion, particularly as other lines 
struggle in a troubled industry 
environment, reflects a steady 
shift among shippers toward the 
more competitive carriers in de- 
veloping countries. 

In many respects, Kaohsiung's 


growth has gone hand in hand 
with that of the two domestic 
lines, whose dominance here is 
readily apparent. But the privi- 
leged position occupied by Ever- 
green and Yang Ming — the lat- 
ter of which is government owned 
— is now being challenged as part 
of the broader U.S. effort to com- 
pete in Taiwan's services sector. 

Severely damaged by Allied 
bombing in World War EL Kao- 
hsiung (which is pronounced 
GOW-shung) was unable to 
mount its first major moderniza- 
tion plan until 1958 Eleven years 
later, the port docked its first 
freight container. 

Growth has tracked the econo- 
my ever snoe. Two years ago, 
Kaohsiung overtook Kobe, Ja- 
pan, as the world’s fourth largest 
port in terms of 20-foot (6-meter) 
equivalent units, or TEUs, which 
measure traffic volumes by con- 
verting container freight into 
standard units of 20 feet It now 
ranks behind Rotterdam, New 
York and Hong Kong by this 
measure. 

“We've gone from zero to the 
top in 18 years," said Ma Shin-i, 
the deputy director of the Kao- 
hsiung Harbor Bureau. “Hong 
Kong is now our only competitor 
in Asia.” 

Thai is not quite the case. Re- 
flecting the port's increasing 
prominence in East Asia, trans- 
shipments now account for a 


Quality 

Cement 

For over 40 years, “Quality” 
brand cement has been a household 
word in Taiwan’s quality 
construction. We're the largest 
cement producer in Taiwan with an annual, 
output of 5.45 million metric tons, of 
which nearly 24% is for exports. 
Quality construction calls for 
quality cement products. And we supply a 
wide range of them to meet different 
needs both at home and 
abroad. For details, write us today. 


quarter of total container traffic, 
putting Kaohsiung in direct com- 
petition with Singapore and other 
Southeast Asian shipping centers. 

Although Kaohsiung is well- 
situated astride the region’s main 
shipping lanes. Rear Admiral 
Ma, who served in the Nationalist 
navy before assuming his duties 
here, cannot offer transshipment 
services to those trading with the 
mainland. As mainlan d China 
modernizes, political consider- 
ations may prove a severe Limita- 
tion on the development of Kao- 
hsi ling’s transship mem activities. 

Nonetheless, the port is now 
midway in an expansion program 
that many shipping analysts be- 
lieve will make it the world's busi- 
est. Annual handling capacity is 
expected to double to 100 milli on 
tons by 1991. when its fourth con- 
tainer terminal is to be complet- 
ed. Terminals five and six, which 
wil] triple current capacity, are 
already bong planned. 

As a result of expansion pro- 
grams at Evergreen and Yang 
Ming — their combined capacity 
grew by 40 percent last year — 
Taiwan already ranks as the 
world's third largest shipper of 
containerized freight. Evergreen, 
which was founded in 1968 by a 
former sea captain, became the 
global leader among lines last 
year; Yang Ming is in the top 10 
and climbing. 

The two lines will take delivery 
of four and six new vessels, re- 
spectively, over the next two 
years. 

The advantages enjoyed by 
these and other Third World car- 
rim are evident. Manning levels 
are a third lower than they are 
for, say. a ship registered in the 
United States. Wage differentials 
are the same as they are in indus- 
try as a whole. 

In 1985, the latest year for 
which results are available. Ever- 
green reported net profits of 
$82J million on revenues of $1.2 
billion. A drop in freight rates is 
believed to have reduced margins 
significantly in 1986. 

But lower cost structures are 
only part of the picture, accord- 
ing to independent shipping ana- 
lysts. Both lines enjoy favored 
treatment from government cor- 
porations that ship or receive car- 
goes, Which helps them maintain 
dominant positions in the Taiwan 
market 


Trade, Politics Keep the Pressure On 


By Robert A. Manning 


W * ASHINGTON — A combi- 
nation of developments in 
China and Taiwan and in U.S. 
relations with both nations 
poses new problems for Taipei. While 
there is no immediate threat, the conflict 
between U.S.-Chinese relations on the one 
hand and Washington’s commitment to 
Taiwan's security on the other — as well as 
U.S. human rights concerns— continue to 
loom as long-term factors that could un- 
settle the delicate balance. 

Interviews with U5. officials, congres- 
sional staff members and Taiwan activists 
point to continued pressure on Taipei over 
issues of trade and Lhe country's fledgling 
democratization process. 

Several new elements have entered the 
equation in recent months. They include 
the political crackdown by Beijing, na- 
scent pluralism in Taiwan after Decem- 
ber's legislative elections and the Demo- 
cratic Party's gaining control of both 
houses of the U.S. Congress in November. 

The most immediate issue for Taipei is 
the threat of U.S. protectionism. In 1986, 
the United Slates bad a $13.5 billion trade 
deficit with Taiwan, and pending U.S. 
legislation could jeopardize Taipei’s ex- 
port-dependent economy. Both U.S. and 
Taiwanese officials say the trade disputes 
can be resolved and are unlikely to spill 
over into the political realm. 

Moreover. U.S. officials and congressio- 
nal analysis say that recent political devel- 
opments will have only a marginal impact 
on U.S. policy toward China and its exten- 
sive. ir unofficial, ties to Taipei. 

The ascendancy of supporters of de- 
mocracy in Taiwan to key positions of 
power in Congress may prove the most 
mettlesome for Taipei. 

These lawmakers include Senator Clai- 
borne PeiL a Rhode Island Democrat and 
the new chairman of the Foreign Relations 
Committee. Senator Edward M. Kennedy, 
a Massachusetts Democrat, and Represen- 


tative Stephen J. Solarz of New York, also . 
a Democrat. They have been ardent back- 
ers of Taiwanese forces urging self-deter- 
mination for the island state and they now 
face (he dilemma of how to balance that 
concern with the stability of U.S.-Chinese 
relations. 

Both Beijing and Taipei claim that Tai- 
wan is pan of China and seek reunifies- - 
tion on their own respective terms. 

The Reagan administration appears 
sanguine that its finely tuned balance is 
not in jeopardy. The United Slates severed 
official ties with Taiwan when it normal- 
ized relations with Beijing in 1979, but 
continues to maintain large-scale unoffi- 
cial contacts. 

As a State Department official said. 


plies has often been contested by Beijing. 
The United States has resisted Taipei s 
requests for either the F-20 or F-16 ad- 
vanced fighter plane. 

However, last year, following U.S. ap- 
proval for a $550 million deal, to provide 
advanced avionics for Beijing's F-S fight- 
er, the United States did permit private 
defense firms to help Taiwan build a new 
all-weather: fighter, over Beijing’s objec- 
tions. U.S. officials deny that this reflected 
any shift in policy. But analysts in Wash- 
ington say it enabled the United States to 
straddle the fine line between the 1982 
communique and the Taiwan Relations 
Act 

Taiwan is viewed by Beijing as a major 
obstacle in U.S.-Chinese ties. That this is a 


The most immediate issue for Taipei 
is the threat of U S. protectionism. 


“The Taiwan issue has been institutional- 
ized." 

An August 1982 U.S.-Chinese joint 
communique devised a formula couched 
in carefully ambiguous language that con- 
tinues to be a source of U.S.-Chinese fric- 
tion. In exchange for Beijing's pledge to 
pursue peaceful reunification with Tai- 
wan, the United States, the communiqu6 
said, would limit the quantity and quality 
of arms sales to Taiwan to 1980 levels and 
phase down military aid. 

But Washington must also abide by the 
Taiwan Relations Act, which commits it to 
meet Taiwan's security needs. Since 1983, 
U.S. arms sales toTaiwan have shrunk by 
$20 milli on a year from a high of $780 
million: Last year, they totaled $700 mil- 
lion. 

How the United Slates has defined, for 
example, the quality of weapons it sup- 


key concern was evidenced in a speech 
delivered by Secretary of State George P- 
Shultz in Shanghai dining his visit to Chi- 
na last month. 

Reaffirming UJS. support for a peaceful 
resolution of die Taiwan issue; Mr. Shultz 
welcomed, “developments such as indirect 
trade and increased human contact, which 
have contributed to a relaxation of ten- 
sion." He added that U.S. policy, “seeks to 
foster an environment in which such de- 
velopments can continue to take place." 
Beijing wiewed the speech as a tilt in its 
direction. 

But Washington has resisted Bering's 
requests to press Taiwan on reunification. 
■U.S. officials say the Shultz speech was 
carefully crafted to appear more forth- 
coming while not actually altering the U.S. 
position. 

To Taipei, however, the speech was evi- 


dence of Beijing’s heavy-handed threat 
Taipei also faces pressures from the oth- 
er direction. In Washington, a coalition 
liberals favoring sdf-deterauiiauon .fat 
Taiwan is growing and is aligned with' 
rightist pro-Taiwan supporters. Analysis 
say that Taipei's moves toward democracy 
have renewed conservative support for. 
Taipei as well as energizing, liberal right* : 
activists. . ■_ 

A delegation from the Democratic Pro- 
gressive Party, which gained 23 of 157.; 
contested seals in Taiwan's legislature tiu 
December, was welliiweived during .#•; 
February visit to Washington. Ike group, 
was reportedly sounded out — through an r 
intermediary —about a meeting with Ber- 
ing's ambassador to the United States^ 
which it declined. - . ~ 

.perhaps the most striking example- 6f 
such sentiment was a speech given by Mr.’ 

Fell on Feb. 23, expressing support for ' 
self-determination. He said. “If the Tai- 
wanese people freely vote for indepen- 
dence, the world should respect theirjudg- ' 
mem." 

While the liberal lawmakers are pres^J; 
ing for political change in Taiwan, ihey arc^' 
careful noi to disrupt U-S.-Chinese. ties. t _ 
Even Peng Min- min of the Formosa- 
Association for PubBc Affairs,, the. irano ,^ 
pro-democracy lobby, said, “Congress- _ 
men are careful to draw a line between ' 
democracy and independence." Mr. Peng^ 
said his group’s strategy is to press for., 
more democratization and play down tig;* 
independence issue, which is anathema tof* 
Taipei' and Beijing. , - 

Even so, trade tensions with, the United^ 
States, urgings from Washington for polit- 
ical change and from Beijing for reiimficar'* 
tion add up to a steady stream of pressurise, 
on Taipei for the foreseeable future. „.’J 


ROBERT A. MANNING is a dipbrnatuL' 
correspondent. in Washington Jor U.S. Nam 
and World Report. -■ ** 
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Taiwan Aide in U.S. Knows His Americana 


W - ASHINGTON — The black 
limousine parked in front of a 
glistening new eight-story steel 
and glass buflding near north- 
west Washington's Tenley Circle does not 
have diplomatic license plates. Nonethe- 
less, it belongs to one of the city’s most 
active and well-regarded diplomats, Fred- 
erick F. Chien, head of Taiwan's quasi- 
embassy here, the Coordination Council 
for North American Affairs. 

The council’s move last autumn from an 
outlying suburb is perhaps symbolic of 
Taiwan’s enhanced, if unofficial, presence 
in Washington. 

Still, Mr. Chien has his work cut out for 
him. Not only does he battle against 
Washington's relationship with Beijing 
and the nonrecognition of Taiwan, but his 
nation's economic success has helped spur 
a trend far more threatening to Taipei 
than its political isolation: mounting pro- 
tectionism in the United States. 

The 51-year-old diplomat is one of a 
new breed of less ideological technocrats 
gaining prominence in the ruling Kuomin- 
tang. A former translator for Chiang Kai- 
shek with a Ph.D. from Yale, Mr. Chien is 
typical of a new generation of Kuomin- 
tane mandarine 

Since he took his present post in 1983, 
be has impressed audiences, peppering his 
conversation with bits of Americana that 
put any group here at ease. 

“He’s very effective,” said a UjS. offi- 
cial- “He understands both the ways of 
Washington and Americans very well, and 
he's broadened his range of contacts be- 
yond the ‘Free China' faithful ” The offi- 
cial added, “It’s a big difference from the 
old geriatric KMT generation.'' 

_ Mr. Chicn’s polish long fueled specula- 
tion in both Washington and Taipei that 
be will eventually be named foreign minis- 
ter. 
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four-fifths of my time.” In Capitol -HilL 
hutches and speaking engagements around 
the country, be series to persuade business- 
men and opinion makers that Taiwan is 
not the culprit. 

“We're being blamed for our success," 
he said. “We tried to emulate the UJ5. 
Having done that successfully, are we now 
going to get punished for it?" 

The current U.S. focus on Japan has 
taken the beat off Thxwsn, he said. Mr. 
Chien hopes that this, along with waves of 
Taiwan “buying missions” to die United 
States and Taiwan’s moves to curb coun- 
terfeiting and to pry open its markets, will 
quell the protectionist threat. 


f 1 ■"'^AIWAN also faces political dial' 
I ienges that r have grown more 
I complex in recent years. The 

JL. Taiwan Relations Act ensures 
that the United States will meet Taipei’s 
security needs, but Taiwan also must deal 
with a burgeoning group of prominent 
U.S. lawmakers who are backing human 
lights and self-detennmation for Taiwan. : 

This Taiwan lobby indudes Senator 
Gaibome Pell, Democrat of Rhode Island 
and chairman of the Foreign Relations ' 
Committee, and Senator Edward M. Ken- 
nedy, Democrat of Massachusetts, as wdl 
as Representative Stephen J. Solazz, Dem- 
ocrat of New York, and a host of UJS.- 
based Taiwanese groups. 

Fortunately for Mr. Chien, the combi- 
nation of a political crackdown by Bering 
and new openness in Taipei have eased 
such pressures. The emergence of the 
Democratic Progressive Party, which won 
23 of 157 contested seats in two legislative 
bodies in December, marked a dramatic 


Frederick F. Chien 


With a staff of about 200 in Washington 
and 1 1 offices of the Coordination Council 
for North American Affairs across the 
United States, including seven full- time 
representatives assigned to Congress, Mr. 
Chien is well-equipped to meet the chal- 
lenges facing Taipei. By far the most im- 
mediate is the protectionist threat. 

'Hie $13.5 biilioo U.S. trade defidt with 
Taiwan in 1986 was Washington's fourth 
largest trade shortfall after those with Ja- 
pan, Ca n ada and West Germany. “The 
administration,” said Mr. Chien, “has tak- 
en a tough stance, asking us to open mar- 
kets and buy American.” 

Mr. Chien said trade issues “consume 


step toward democracy. 
Mr. Chien sees the ne 


inevitable consequence 'of Taiwan's eco-” 
oomic development. 

“What we've done in the past teiC 
months," he said, “is a product of our; 1 
economic progress.” Tie raid such devel- 
opments had been well-received in the*. 
United States. Tm heartened to read' 
complimentary, columns and ' editorials!/ 
.They have been very positive.” Even - ' 

. among TaipePs critics on Capitol Hill, he.. 
- added, “Fve discerned a less critical ap-~ 


but they have guardedly welcomed, the’ 
(Ganges we have made.” - 

. . The biggest recent stain on Taiwan's 
image was the murder of Henry Lin,-*, 
journalist, in 1984: . Mn .Chien jmoveefi 
quickly after this -incident, urging Taipejh 
take swift action.”. Although top Kno^ 
mmtang. -officials- were convicted, ; .Mr. { 
Chien said, ‘HbantGod we didn’t try to 
■ cover up. This has kqpt'damage to a mini- . 
mum." - 

Mr. Odea's approach also reflects a . 
similar shift toward a more pragmatic and • 
assertive fOTrigH poHcyon Taiwan’s part.' 
The main vehicle for. this policy is partiri-v^k 
pation in various international organiza- ’ 
tions and sporting events. 

Taiwan’s acceptance of the title “Taipei. 
China" ' as the price for co-existing with 
‘ Beijing in the Asian Development Bank/ 
although the issue remains unsettled, is; 
viewed as a formula for dealing with its - 
- identity problem. 

“Aslang as we are treated with dignity,, 
and equal footing,” Mr. Chien said, “we: 
wffl.partidpate." 

In a comment that is perhaps the key to: 
his overall task, he added, “We don’t want" 
the Republic, of China to be forgotten.” -. » 


Chien sees the new openness as an 
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TOWN CEMENT 


113 Chungshan North Road, Sac. 2. Taipei, 
Taiwan, Republic of China Tat. =541-82 II 
Cable Address: "CEMTWAN", Taipei 
Telex: 22352 CEMTWAN 
Fax: 886-2-5374267 
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The Howard Plaza, in an effort to achieve 
excellence, invited eight famous Chinese 
arrises who collaborated cm this painting 
which can be seen when you enter the VEP 
Room in the Banquet Hall. And at the main 
entrance stands the imposing sculpture, 

“The Knot of Unity" 

It's no coincidence that these works of 
art are on display. Nor is it a coincidence 
that the united efforts of our staff make 
your travel a success. 

No other hotel comes dose. 

The Howard Plaza— the finest luxury hotel 
in Taipei. 
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Howard Ptazo Hotel 

160 ten Ai Read, Sec- 3, Tofpd, Taiwan. R-Q.C 

T«fc |02) 700-2)13 Trie*.- J0702 HOPLATEl Fare 70007?* 

Far KMrfVMtom and in/armaoon. 

pfanc coniMi my Dnnngubhed Hatek of The World. 

Unit ImcraatiooaJ, Supcrcp# InHnwwnal, 
or Odner Hotel wpwer.ratnw In tout area. 

An *wa»te of die Keto Pirn Hawk, Japan. 
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By PlinI Mooney 
and Patrick L. Sarfth 

r i 7^* aspects, Z9S6 was 

I a year Eke most others for Taiwan's 
‘B' ®*P©nos; better than 'the one be- 

wav Bh, £° re ' “*° a “ ar good ooe oo the 

^y^Bat n was also the year in which Taiwan 
jomea Japan as a primary tax#* of US. trade 
prasnirt, 

«»oent of Taiwan's prixicroal bad- 
ihe midbpJidty of bamens that 
protea local producers has beat poshed to the 
fo« by massive year-to-year increases in the 
^andVroenduadtsc surplus. Recent tariff 
cuts, together with new steps to liberalize the 
service sector; suggest that the administration 
has owne to count this among its most pr gfcdng 
economic problems. 

More than anything else, economists say , the 
trade surplus and the friction it causes have 
“Mascored fee urgency with which Taiwan, 
which exports half of its gross natirwiat prod- 
uct, must begin to trade by the rules of ad- 
vanced 

As if to signal this, Washington announ ced 
earlier this month that duty-free st*m< under 
toegawraHzed system of preferences would be 
withdrawn on half of the S3 2 bOlion worth of 

products from Taiwan that have been so daasi- 

wd. pie cut, which is to take effect in July, 
was the largest assigned to any U.S. trading 
partner. 

"Taiwan has to take drastic action that win 
send a mcgw ge to Congress and the American 
people,” said Robert P. Parker, an attorney 
and chairman of a trade at the 

American Chamber of Commerce in Taipei, 
“it needs to show that it is malting an effort to 
give VS. products a fair chance.” 

Last year, the overall surplus grew by nearly 
50 percent, to $15.6 bfflion. With dose to half 
of Taiwan's exports sold in VS markets, the 
US. deficit in its trade with Taiwan wa xym tori 
for $13.6 bOKon of the total. 

Statistically, there is so dear sign yet that 
this trend has abated. The first-quarter trade 
snrpk B grew by almost. 40 percent from the 
corresponding period last year, to a record 
S4. 18 billion; exports to the United Stales were 
up 26 percent. 

What has marked the past year or so, howev- 
er, is the quickening pace of Taiwan's maiket- 
opening efforts. The liberalization of the trade 
regime, first outlined by President Oriang 
Cnmg-kuo three years ago, is being pushed, in 
short, from ,tbe realm of platitude to reality. 

Only a few months ago, for instance, Wash- 
ington threatened Taiwan with retaliatory ac- 
tion for (he first time, under Section 301 of the 
1974 Trade Act. The issue was the import of 
wine, beer and cigarettes; after more than s 
year of fruitless negotiation, a resistant state 
monopoly in these products now competes 
with imports. 

.“Soon after , that threat was defused, Mr. 
Ghiang signaled his concern with the overall 
trade issue by taking charge of a key inter- 
ministry meeting that is normally left to cabi- 
net officials. The message, government sources 
say, was an unambiguous call far action. 

The principal factor in this apparent reor- 
dering of priorities appears to be the ccmtino- 
mg rise of the Taiwan dollar against the TJ.S. 
dollar. Many officials equate further steps to- 
ward the liberalization of imports with reduced 
upward pre ss ure on Taiwan's currency. ' - 
■ Reflecting U.S. pressure for a revaluation, 
the local dollar, winch was long held at a fixed 
exchange rale, has gained almost 20 percent in 
value since the G-5 meeting of Western finan- 
dal ministers reviewed gtobal exchange rales in 

September 1985. It new stands at roughly 33 to 

SI. 

“The currency issue has caused serious con- 
cern about the toss of foreign markets, and this 
has spirited Taiwan into making some hard 
decisions on the trade side,” said a U^. trade 
source. “There’s a new understanding that we 
are tal k in g about substance, not a promise of 
further discussions leading eventually to some 
fur-off schedule of tariff reductions.” 

Evidence of this shift began appearing last 
year. In two rounds of . talks, U.S. officials 
requested action on 56 items and 16 items, 
respectively, and came away satisfied with tar- 
iff cots cm a high percentage of them. 

The items included agrocoltural goods, 
home appliances, food products and footwear. 
Tariffs in some categories were cut by up to 
half. 

In direct response to limitations set by 


Right the Trade Imbalance as U.S. Gets Impatient 



Turning out textiles at a factory in a Taipei suburb 

'Taiwan has to take drastic action that 
will send a message to Congress and the 
American people.’ 


Dock workers unload sacks of American soybeans at the busy port of Kaohsiung. 
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Washington last year cm U.S. textile imports, 
the highest tariff on textiles here was reduced 
from 60 percent to 30 percent On many of the 
items concerned, government officials have an- 
nounced that this percentage is to be halved 

a gain 

The recent disclosure on textile items was 
included an a list of 862 items, ranging from air 
conditioners to silk products, for which duties 
are to be cut by up to 50 percent. Of those 
items, 61 were part of a group of 66 on which 
Washington ^ earlier demanded action. 

Overall, the government’s aim is to reduce its 
tariffs to levels below 50 percent The highest 
tariffs now are 57.5 percent a drop of almost 
18 percentage points once 1985. 

This new round of tariff cuts coincided with 
several days of trade talks held in Washington 
earlier ibis month. 

Concurrently, Taipei "nnnnnwi that it 
would allow four U.S. insurance companies 
per year to begin competing in the domestic 


market; there are now five U.S. insurers active 
in Taiwan. 

Many of the items on which Taiwan is taking 
action, such as umbrellas and sport shoes, are 
among its largest exports. Nonetheless, U-S. 
officials applauded the announcement as a 
demonstration of “Taiwan’s commitment to 
enhance U.S. export opportunities in its mar- 
ket.” 

Analysts discern a newly aggressive strategy 
in these measures, the aim of which is to 
remain “out front,” as one source said, of U.S. 
demands. 

Taipei has long argued that the opening of 
its domestic markets will not solve its trade 
imbalance with the United States. Nonethe- 
less. it now appears to recognize that market- 
opening measures are as important politically 
as they are in practical terms. 

Taipei is also seeking to strengthen President 
Ronald Reagan’s hand prior to an upcoming 
round of talks under the Geneva-based Gener- 


al Agreement on Tariffs and Trade and to 
soften the tone of trade bills now being consid- 
ered in Congress. 

How effective win Taiwan’s change in atti- 
tude prove in the coming months? Already the 
island appears to be moving faster on trade 
issues than either Japan or South Korea, 
Washington’s other problem spots in the re- 
gion. But no one, here or abroad, is prepared to 
predict the future pace of progress, despite the 
president's recent mandate. 

Vested interests, in the government and the 
private sector, remain strong — a point dearly 
demonstrated during the lengthy talks Wash- 
ington held last year on tobacco and alcohol 
imports. In addition, import duties accounted 
for 16 percent of government revenues last 
year, down from almost 25 percent a few years 
ago but stQl a percentage viewed widely as too 
high. 

Officials are also concerned about the im- 
pact of Liberalization on a corporate sector 


long accustomed to protective barriers. In par- 
ticular, the government continues to fear a 
flood of Japanese imports as trade barriers are 
lifted. 

Last year Taiwan’s deficit with Japan, de- 
spite blanket bans on Japan’s cars and a vari- 
ety of other products, grew by 34 percent, to 
$3.7 billion. 

“Who does Washington think will win if we 
open our markets across the board?” a senior 
official in the Economics Ministry asked. “Not 
Americans. So we have to find other solu- 
tions.” 

To balance the problem of Japanese imports 
with increasing pressure from Washington. 
Taiwan proposed last September the declara- 
tion of the United States and Taiwan as bilat- 
eral “free trade zones,” an arrangement al- 
ready enjoyed by Israel. Washington has so far 
not responded. 

At die same time. Taipei is giving U.S. 
companies priority in large supply contracts. 


such as those covering a number ofBasic infra- 
structure projects currently being undertaken 
throughout the island. Companies such as Otis 
elevator, AT&T and Foster Wheeler have al- 
ready been awarded such contracts. 

The government has also encouraged ex- 
porters to begin concentrating more on Euro- 
pean markets, where the local dollar is relative- 
ly weak despite its strength against the U.S. 
currency. Last year, exports to Europe shot up 
almost 60 percent, to $4.8 billion. 

Once again, however, the question is how 
effective these measures can be in redressing 
Taiwan’s hugest imbalance. Many analysts 
concluded long ago that the United States' 
deficit with its fourth-laigest supplier of manu- 
factured goods can be slowed, perhaps even 
reduced somewhat —but not eliminated. 


PA UL MOONEY is news edit or of Internation- 
al Community Radio m Taiwan and the Taipei 
correspondent of Newsweek. 


Liberalized Economy Means Less Government Control 


By Don Shapiro 


T riPEI — When a large-scale semicon- 
ductor operation was established 
earlier this year as a public-private 
joint venture, the government made 
sure that its share of the $145 million in equity 
came to less than 49 percent. 

With a majority of shares in private hands, 
including a 27.5 percent stake by Philips of the 
Netherlands, the Taiwan Semiconductor Man- 
ufacturing Coip. is bong run as a private 
company, complete with an American general 


Bui in recent years, state enterprises have 
repeatedly come under fire from legislators, 
scholars and editorial writers, for waste and 
inefficiency. In the early 1980s, fully one-third 
of the state enterprises were losing money and 
most others were only marginally profitable. 

While the contribution of government com- 
panies to national manufacturing output was 


industry is now receiving impetus from Presi- 
dent Chiang Ching-kuos much publicized 
plan to “internationalize and liberalize” the 
economy as a whole. 

“Now it’s firm government policy to de- 
e mp ha siz e the state enterprises,” said K.C 
Lee, an official of the Coined for Economic 
Planning and Development. “Giving more op- 


Had a similarly capital-intensive project 
been launched a decade or more ago, the gov- 
ernment portion would almost certainly have 
exceeded 50 percent, c a u sin g the venture to be 
organized as a state enterprise. 

At *h»T ti nr v» , the more prominent govern- 
ment role in the economy was seen as both a 
necessity and a virtue: The private sector gen- 
erally lacked sufficient funds to participate in 
large projects and many o ffi c ials shared an 
ideological distrust of private business and a 
faith in state control 


State enterprises have repeatedly come 
under fire from legislators and editorial 
writers for waste and inefficiency. 


plummeting from as much as 40 percent three 
decades ago to a current 14 percent, the public 
operations were crowding out more vibrant 
private sector companies at the loan windows 
of local banks. 

The effort to reduce the government's role in 


portnnity to private business should make the 
whole economy more dynamic.” 

As an example of the new approach, the 
state-owned Chinese Petroleum Coip. will 
soon lose its long-standing monopoly position 
in both upstream petrochemical production 


and gasoline marketing. The government 
already granted permission to the private For- 
mosa Plastics Group to build a competing 
naphtha-cracking plant, and by the end at this 
year the first privately ran service stations are 
due to open. 

Preparations to dose down two money-los- 
ing government-owned metal companies with- 
in the next few months provide further evi- 
dence of the new pragmatic attitude. The 
major production facilities of the Taiwan Alu- 
minum Co. and Taiwan Metal Muting Coip. 
are being shifted to other state companies with 
better management records. 

The disappea ran ce of those two corpora- 
tions win leave 10 state companies belonging 
to the Ministry of Economic Affairs. The next 
step, but stiD a difficult one for the government 
to take, is expected to be the denationalization 
of some of those companies through public sale 
of stock until the government’s share falls 
below 50 percent. 

That step, accepted in principle by top-level 
decision-makers but not yet shaped into an 
action plan, has been championed by Wang 
Yu-yun, the deputy chairman of the govern- 
ment's Commission of National Corporations. 


A wealthy private industrialist before turn- 
ing to politics, Mr. Wang is convinced that 
government companies face an inherent disad- 
vantage. 

“They are public property and have to be 
governed by a host of restrictive laws and 
regulations,” he said. “Their executives can’t 
possibly enjoy the flexibility of private busi- 
ness in responding to market opportunities 

Yet, Mr. Wang recognizes that certain oper- 
ations are unsuitable for privatization. He puls 
the Taiwan Power Co^ the island's electricity 
utility, and Chinese Petroleum Corp. in that 
category because of their strategic nature. 

And he doubts that any private investors 
would currently be interested in the China 
Shipbuilding Coip. Due to the depressed inter- 
national shipping market, plus internal man- 
agement problems, the oompany is expected to 
run nearly $50 million in the red this fiscal 
year. 


DON SHAPIRO is a correspondent in Taipei 
for Time magazine and McGraw-Hill World 
News. 


Few Policy Shifts 


Continued from page I 

tkm as "Taipei, China.” The dea- 
con disappointed many analysts 
both in and oat of government 
“The benefits of remaining an 
active participant in the Asian 
Development Bank should be 
given priority over our concern 
for narnes and what they symbol- 
izt" said Lu Ya-U, a political 
scientist at National Taiwan Uni- 
versity. “Unless we break 
through this way of dunking, we 
are limiting our options m the 
international arena." . 

Taiwan has been preoccupied 
with the problem of its fonnal 
designation since it left the Umf- 
Sr&xisml971.Inrffe«.lhis 

is a symbolic continuation of the 
cavil war, from which neither side 
has been twUtog to watt away. 

As Begins has steadily gamed 

recognition in the international 
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their seniors who continue to 
stress ideology and historic iden- 
tity: 

"The challenge erf generational 
rhiwip is just as apparent in for- 
eign policy as it is in the case of 
the domestic reforms," one ana- 
lyst said. 

There have been changes that 
many reformists applaud. The 
decision to remain in the Asian 
Development Bank, despite the 
possibility that Taiwan could, in 
effect, eventually lend money to 
the mainland, is one. Another is 
the participation of a Taiwan 
team in a girl’s basketball tourna- 
ment held in Moscow last year. 

Kit suggest privately 

that any substantial evolution of 
the island’s foreign policy is likely 
to be blocked until younger offi- 
cials assume top positions in the 
party and government apparatus. 

To a great extent, the rrfoim of 
policy will depend on the pace of 
domestic change. A structural 
overhaul of the island’s three leg- 
islative organs, for instance, is 
eventually expected to remove 
many lawmakers who enjoy life- 
time tenure in them. 

In this regard, however, offi- 
cials are concerned that a more 
representative political process 
will lead to proposals fra Tai- 
wan's indepen d ence, which, in 
turn, would almost certainly pro- 
voke an extreme reaction from 
Beg in g. 

Taiwan has more resources m 
the international field than it 
y»«TK to realize,” said Mr. Lu, of 
National Taiwan University. 
“Given our strategic importance 
and our economic strength, we 
njustaHowoursdves io takesome 
calculated risks" 


CHEN BAO is a political cokan- 
nist for die Taipei-based China 
Tones. 
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TAKE YOUR PICK 
OF TAIPEI’S GREAT LINEUP 
OF INTERNATIONAL TRADE SHOWS IN 1987 

A veritable harvest of outstanding international trade exhibitions 
awaits you at the beautiful new Taipei World Trade Center, 5 Hsinyi 
Road, Sec 5, in Taipei, Taiwan, in the heart of the Asian Pacific 
marketplace Start planning now to participate. 


OiQcnta*: 

china external hade development council 

5 Hsinyi Road, Sec. 5 Tape 10509, Taiwan, Republic of Oma Teiec 2S094 TPEW1C Wax: 886-2-71587B3 let (02}725-t1t1 
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A Serving 
Of Big Mac 
Management 


By Bob King 


T AIPEI — Just a few years ago, David 
Sun was a hot new star in the Ameri- 
can computer industry. As president 
of Sun & Fisher System Ltd. a Cali- 
fornia software consultancy, he counted 
among his clients such companies as Kaiser 
Cement and Atari. Then, in 1983, he startled 
his business associates by an abrupt about- 
face: He moved back to Taiwan and intro- 
duced the island to Ronald McDonald. 

Mr. Sun's inauguration of the first McDon- 
ald's hamburger outlet on Taiwan was an im- 
mediate success. For several months, the first 
outlet on Taipei's prestigious Minsheng East 
Road set sales records. Mr. Sun's Quanta 
Foods Ltd now owns 17 outlets in and around 
the capital and eight more are under construc- 
tion. 

But success has had its problems, too. From 
the beginning, Mr. Sim, who was raised in 
Taiwan, has had to contend with a disgruntled 
local food industry. 

He has had to fend off regular sniping by the 
local press over such issues as pricing. And he 
is now hard-pressed by competition from nu- 
merous other chains, which owe their presence 
to Mr. Sun's efforts to open the Taiwan market 
to foreign fast-food vendors. 

These matters aside, though, there is no 
question that Mr. Sun, who is 40, brought back 
to Taiwan more than a Big Mac. In fact, he 
insists that a brief encounter with McDonald's 
systemized approach to management at “Ham- 
burger University” in Oakbrook, Illinois, back 
in 1978, opened his eyes to new management 
styles — styles that are light years away from 
traditional practices in Taiwan. 

Mr. Sun's youngest store manager, for in- 
stance, is 23, and manages an outlet that is 
doing more than $2 milli on a year in sales. 

“We train these young people from scratch," 
Mr. Sun said. “We push the responsibility as 
far down as possible, and let them make the 
decisions, because they’re the ones who have 
contact with the customers." 

By contrast, typical Taiwanese management 
styles emphasize central control by one figure, 
often the head of a family that owns the con- 
cern. This central figure makes all the decisions 
based on information provided by subordi- 
nates, who themselves have no overall view. 

As elsewhere in East Asia, outmoded man- 
agement techniques have long hobbled the 
development of Taiwan's corporate sector. 

Mr. Sun sees himself and his associates as “a 
bridge bringing back management systems to 
our country.” 

More than anything else, this attitude re- 
flects a new breed of Taiwanese who, after 
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David Sun: from computer consultant to hamburger king. 


The government hopes that success 
stories will convince more expatriates to 
return and contribute their skills. 


years of education and work experience in the 
United States or Europe, are finally returning 


home in increasing numbers to contribute what 
they have learned. 

About 90 percent of Mr. Sun's top manage- 
ment falls into this category, three vice presi- 
dents hold degrees from American universities. 

Taiwan is now working hard to attract 
young entrepreneurs like Mr. Sun and his dep- 
uties. According to government statistics, more 
than 63,000 of Taiwan's best and brightest 
university graduates went abroad for advanced 
study from 1971 to 1985. but only slightly more 
than 11,000 returned. 

The return rate for 1986, roughly 25 percent, 
is encouraging, given a 15-year average of 18 
percent, but this still means that three highly- 
trained Taiwanese re main overseas for every 
one that returns. 

There are many reasons for the brain drain. 
The mast obvious, of course, reflects the widely 
disparate living standards of Taiwan and the 
developed countries where expatriate Taiwan- 
ese tend to study and settle. 

Another has been the lack of suitable work 
assignments in Taiwan for specialized, highly 
trained Taiwanese emerging from foreign uni- 
versities. Expatriates develop expectations 
concerning the quality of life for themselves 


and their families that cannot yet be matched 
by Taiwan. 

Many returnees, such as Mr. Sun, have prof- 
ited greatly from coming home. With their 
newly acquired approach to problem-solving 
and a little help from a government happy to 
have them home, they are able to make the 
most of whatever they undertake. The govern- 
ment hopes that the success stories will con- 
vince more expatriates to return. 

“We're in the midst of a transformation to a 
newly industrializing country, so we need these 
highly trained people and their resources,” said 
Chi an g Chiab-sing, a returnee who now heads 
the National Youth Commission's overseas 
Chinese scholars' and students' service center. 

To attract expatriate Taiwanese, the center 
publishes newsletters listing Taiwanese com- 
panies seeking highly trained expatriates, as 
well as the names and qualifications of expatri- 
ates who wish to return and are looking for 
jobs. The center wiD even pay the air fare home 
for expatriates and their families willing to give 
Taiwan a try for at least erne year. 


BOB KING is the Taipei correspondent of The 
Financial Times. 


YUE LOONG MOTOR 


Look Taiwan 


Look Yue Loong 


Look X-101 


“Taiwan ROC, one of the Dragons in Asia, is a small island of 36,000 km 2 with 
a population oi 19 million, you might not find her easily in the world map. But 
by her own torcc. she is now No. 5 trading partner with USA and the per capita 
income has reached US$4000-. Further, by the end of 1986, her fund of foreign- 
exchange reserve has been accumulated up to US$45 billion. With such, she can 
emit a brilliant light just with her small area size; 

Curious? Surely you are! Just look at such a potential small dragon and imagine 
what brought to her so many miracles? Maybe, you should firstly look at Yue- 
Loong — the biggest motor maker in the nation; next, look at her new X-101 
Feeling model solely made by her own design and development. Then you can 
perceive that the success of Yue-Loong is the success of Taiwan ROC. 

Yue-Loong has beer, playing. the role in promoting the nation's modernization. 
Now chc tact is Yue-Loong .has equipped with the biggest car factory" in SE 
Asia — its San-Yi Car Factory. Further, a group of younger engineers in the 
field oi R&D have endeavoured to enhance the traditional wisdom and patience 
Chinese heritage, and they have succeeded in developing a new model — X-101. 
Suddenly, X-101 has. become one oi the famed international brands. 

Taiwan ROC Is not as she used to be- And by knowing Yue-Loong will give you 
more confidence about Taiwan ROC! 



YUE LOONG MOTOR CO., LTD. 

150, NANKING E. RD. SEC. 2. TAIPEI, TAIWAN, R.O.C. 
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Test for Tennis Shoe’ Economy 
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By Patrick L Smith 


T IP EI — No one can fail io see the 
extraordinary pace at which this is- 
land economy has progressed in re- 
cent years. New symbols of wealth 
are everywhere apparent — in Taipei's fashion- 
able shops, its glass-and-concrete office towers 
and in the rows of luxury apartments that line 
some city streets. 

It is an affluence that would have seemed 
entirely out of place not long ago. But many 
visitors new readily compare this still-dusty, 
still-gray capital to the Tokyo of only a decade 
back. 

Last year seemed exceptional only in the 
magnitude of the island's advance. Powered, as 
usual, by a substantia] rise in exports, gross 
national product grew at a rale of 10.8 percent, 
the economy’s best performance in eight years. 
Officially, per capita income reached S3, 750 

— more than triple the level achieved five years 
earlier. Given the widely acknowledged prob- 
lem of undeclared funds, incomes are believed 
to average half again what government statis- 
tics indicate, putting Taiwan ahead of several 
European countries in terms of individual 
wealth. 

But it is not the island's unrelenting success 
that holds the attention of most economists 
these days. Of concern now is the difficult 
transition Taiwan must make as it approaches 
the brink of full development. 

No less than the island's political institu- 
tions, the economy and the policies that have 
shaped it are at a tuning point. Fundamental- 
ly at issue is the need for both industrialists 
and government regulators to adjust fully to 
the stage of development Taiwan has already 
achieved. 

"The challenge for us now is to change many 
of the ways we do things,” said Liang Kuo-shu. 
chairman of the government-controlled Chang 
Hwa commercial bank. “The consequences 
will be very unfortunate unless we learn to 
utilize our resources more efficiently.” 

The evidence of this is now as apparent as 
the islan d's prosperity. High import barriers 
helped push the trade surplus to a record S15.6 
billion last year, an increase of almost 50 
percent. Reflecting the government's stringent 
exchange controls, foreign reserves more than 
doubled in the year ending in March, to over 
$53 billion. 

As these developments suggest, many of 
Taiwan's long-established regulations, intro- 
duced in an era when security was a priority 
over innovation and balanced growth, are now 
critically distorting the economy. 

Equally, political uncertainties and a deep 
sense of confusion as to Taiwan's future direc- 
tion have retarded domestic investment and 
contributed to an overemphasis on low-cost, 
low-technology production at the expense of 
industrial advancement. 

'Too many tennis shoes and transistors," a 
visiting foreign executive said flatly not long 
ago, "and too few computers and advanced 
circuits.” 

Indeed, the largest contributors to export 
growth last year were ample electronics, sport- 
ing goods, wood products and footwear. In all 
of these sectors. Taiwan is becoming increas- 
ingly vulnerable to competitors such as Malay- 
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sia, Indonesia, Thailand arid China, which 
many view as the most significant long-term 
threat of all to traditional export activities. 

It is dear why this has crane about Fixed 
capital formation as a percentage of output has 
fallen from more than 30 percent at the turn of 
the d grade to a current level of 18 percent. At 
the «ame time, the savings rale is now at a 
record 38 percent of gross national product, 
many rimes higher thnn in most countries at a 
comparable stage of development 

If the economy is to continue modernizing, 
economists and other analysts believe, rapid 
progress in the areas of trade, currency man- 
agement, finance and investment is now imper- 
ative. Related to these issues is a reduction in 
the island’s traditional dependence on exports 
and a new emphasis on domestic consumption 
as a source of growth. 

President Chiang Ching-kuo signaled offi- 
cial recognition of these structural problems 
three years ago, when he called for the “inter- 
nationalization and liberalization” of the econ- 
omy. Trade barriers were to be dropped, cur- 
rency controls lifted and Taiwan was to join 
the Pacific community as an economic pres- 
ence, if not in political terms. 


U ntil recently, however, progress has 
been discernible but slow. As a con- 
sequence, basic structural problems 
have now taken on an unexpected 
immediacy. Everywhere, it seems, there is a 
sense that the time for solutions is short 


Trade friction with the United Stales has 
worsened dramatically this year, reflecting an- 
other record merchandise surplus in Taiwan's 
1986 trade with its largest trading partner. 

Related to this, the rapid growth of foreign 
reserves has caused the money supply to mush- 
room. An inflationary spiral has been averted 
only because the Taiwan dollar has been al- 
lowed to appreciate and the price of oil, Tai- 
wan's largest import item, has been low. 

These near-misses have spurred the govern- 
ment to act more decisively on both the trade 
and exchange control issues. In addition, the 


local dollar has been allowed to continue gain- 
ing in value against Ike U.S. currency since 
authorities began a controlled revaluation last 
year. 

Taipei is also taking a number of straw to 
stimulate domestic demand- The national leg- 
islature is about to approve a budget that calls 
for record public spending and assumes the 
first budget deficit, of just over $2 bffljon, m 
more than two decades. 

Exports, which jumped 27.6 percent last 
year, are forecast to rise only 8 percent in real 
t^r pic , reflecting concern about protectionism! 
and the realignment of the currency. But pri- 
vate consumption is slated to grow by 8 per- 
cent, compared with 65 percent last year. 
Overall, the economy is expected to expand by 
7.7 percent in real terms. 

To help revive domestic investment, the gov- 
ernment is moving forward its scheduled out- 
lays cm 14 mty or infrastructure projects around 

th<» ran ging from rail and harbor mod- 
ernization to new telephone systems and elec- 
tricity grids. Spending cm these projects, on 
which U.S. suppliers are also being urged to 
bid, is to total more than $25 billion through 
the early 1990s. 

Many economists liken the effort to shift 
toward domestically led growth to the process 
on which Japan embarked several years ago. 
They caution, however, that Taiwan’s small 
domestic market and the magnitude of its 
dependence on exports — they account for 50 
percent of output, compared with 20 percent in 
Japan — mean that the realignment of the 
economy will be limited. 1 

There are other mitigating factors. Small 
and medium-sized firms, which account for 70 
percent of exports and 70 percent of employ- 
ment, have long been accustomed to die pro- 
tection afforded by tariff and nontariff barri- 
ers. 

Some have already begun to lose competi- 
tiveness as a result oS the local dollar’s appreci- 
ation, according to government and private 
economists. 


Congratulations to “ — ” 

The International Herald ©rftame 
on its lOOth Anniversary! 
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Help You 
Doing Trade 
with Taiwan, 
Republic of China. 
And Profit from It 


The Hotel Royal Taipei. 
Old World refinement 
and sophistication. 
And our uniquely 
personalized service 
includes complimentary 
copies of IHT~ 
the global newspaper. 
Two worlds in a truly 
great combination. 
Experience it. 


Foreign trade of Taiwan, Republic of China 
touched a new high in 1986 at US$63.96 
billion, as compared US$50.82 billion in 
the previous year. 

The impressive performance speaks for 
Taiwan’s continued role as a welcome 
supplier of quality, competitively priced ■ 
merchandise as w ell as an attractive market 
for businessmen worldwide. 

We believe in free trade end open market 
This promises further growth for Taiwan’s 
twenty trade with its 174 trading partners 

When you have something to sell to, or 
buy from Taiwan Just get in touch with us. 


tk 

hotel royal taipei 


3M, Section 2, CTiung Shan Norm Road, Taipei. Taiwan 
Tel- 542-3266 Telex: 23915 Cable: ROYAL HTL Fax- 5434897 


& nikkD hotels irwmaticinal 
For inquiries or reservations, please contact 
the nearest JAL/JAA office, 

THE GRANT*; I'tlUXCTKC' Of HUTCXS 

or Nikko Hotels international. 


B ° ARD fORHGN TRADE 

IM-n-ttry of Economic AffahL 

1 Hukou Street. Taipei, Taiwan 
Republic of Chi na 
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in high-tech companies is helping to modernize attitudes toward investment. 


T olatile Market Nets Strong Gains 


By Patrick L. Smith 



. . I — Even among the shar ply 
rising share markets of East Asi a, the 
Taiwan stock exchange has been a 
standout thfc year. 

The island’s unusually high savings rate, 
Speculative funds attracted by the appreciation 
of the local currency and record low interest 
rates combined to drive up the stock exchange 
ibdex by more than 40 percent in the first 
quarter of 1987. 

■'At the end of March, the local index stood at 
4,405.51, Compared with just over 1 ,000 at start 
erf' the year. Despite such gains, op timism 
a boot the future of this relatively young market 
is readily apparent. 

■* “We could well be in for a correction,” said 
David Tnut, president of Kwang Hua Securi- 
ties Investment & Trust Co„ which rni»n*E p s 
One of four equity funds through which for- 
eigners can invest here. "But we still expect to 
see a very strong performance over the long 
term.” 

■’ With only 130 stocks listed on the exchange, 
.Taiwan’s market is among the smallest to at- 
tract international attention in recent years. 
$2onethdess, share trading has grown expo- 
nentially since the market was founded, with 
•18 listings, a quarter of a century ago. 

„ Because brokerage fees are the lowest of- 
fered on any exchange, share volume is propor- 
tionately among the world's highest Turnover 
this year is expected easily to exceed the mar- 
ket's total capitalization of S20 billion (about 
-588 million Taiwan dollars). 

This velodty of trading is the more remark- 
able, analysis assert, given that roughly half of 
the stock available in the market is closely held 
by banks and corporate families and is, there- 
fore, rarely traded. 

'■ Despite its evident popularity, however, the 
■Taiwan exchange occupies a relatively minor 
place in the economy. Although a high percent- 


age of major corporations are listed, indusuy is 
dominated by a multiplicity of companies that 
are either too small to be listed or uninterested 
in doing so. 

“In this sense, it's hard to buy the Taiwan 
economy," said Blair C Pickerell. general 
manager of Jardine Fleming Taiwan Ltd!, “a 
lot of what counts is simply not made available 
to investors." 

The problem is essentially cultural, reflect- 
ing a traditional desire in Asia to keep the 
control of assets within the corporate founder’s 
family. Like other Asian markets, the Taiwan 
exchange's role in capital formation is far sur- 
passed by bank borrowings and privaidy ar- 
ranged credits. 

For the same reason, there has also been a 
tendency here to list companies only after they 
have passed their peak. Accounting standards 
are uneven; corporate disclosure requirements 
have been difficult to enforce. 

As a consequence, Taiwan’s market is re- 
garded by the individual investors who domi- 
nate it chiefly as a speculative opportunity. 
Balance sheets, debt and other corporate fun- 
damentals are often ignored; the quality of 
research available from local analysts is poor. 

As a token of the market’s unpredictability, 
the securities and exchange commission main- 
tains a daily limit of 5 percent on stock move- 
ments. Trading in a given issue is suspended 
for the rest of the session once the price moves 
up or down by that percentage. 

Over the past several years, however, the 
commission has begun trying to improve both 
the local standing of the market apd how it 
operates. Officials view this as port of a much 
broader effort to strengthen the island's tradi- 
tionally weak financial sector. 

The commission allowed foreign institutions 
to invest locally for the first time in 1983. By 
the end of this year, each of the four funds now 
established will also operate an adjunct ‘‘do- 
mestic fund” limited to holders of Taiwan 
dollars. 


Cash Balloon Threatens to Pop 


'The buildup in 
reserves is one 
reason Taiwan 
has done so well’ 


By Bob King 


Although overseas funds account for a small 
percentage of total investment, financial regu- 
lators also hope the presence of a foreign 
element in the market will help improve local 
standards in the fields of research, accounting 
and broking. 

Earlier this year the securities commission 
took another step in this direction in ruling 
that broking, underwriting and margin lend- 
ing. which have been executed by separate 
firms until now, can he combined under one 
roor. A package of such revisions is now being 
debated in the national legislature. 

On the supply side of the equation, the 
government encourages new listings to cut high 
levels of debt and hasten the pace of capital 
investment. Listed companies get a reduction 
of several percentage points from the corporate 
tax rate of 25 percent; officials also make 
“promotional visits." as one pul it, to compa- 
nies they think should be listed. 

As a result of such efforts, an average of five 
companies annually have come to the market 
over the past few years. This year analysts 
expect 10 to do so. 

Natural factors are also coming into play. A 
new generation of entrepreneurs is helping to 
modernize prevailing attitudes toward compa- 
ny ownership, management and equity fi- 
nance. Executives in high-technology fields, 
where venture capital has played an important 
role recently, will eventually have to wean 
themselves from their original backers. 

“We’re entering a new phase in terms of how 
we compete internationally.” a U.S.-educated 
executive at a local computer concern said in a 
recent interview. “What used to be sufficient in 
terms of capital no longer will be." 

Fundamental factors — among them the 
strength of the economy, low oil prices and a 
stimulative national budget for the fiscal year 
beginning July 1 — suggest that the boom in 
share prices is unlikely to prove a short-lived 
phenomenon. 


T AIPEI — Imagine, if you will, a coun- 
try whose banks are unwilling to 
accept deposits because they cannot 
find borrowers and where financial 
authorities have come to limit capital inflows 
as well as outflows. Imagine this and you have 
a picture of this island suue today. 

After years of record trade surpluses, Tai- 
wan is awash with cash. And because the 
central bank collects almost all foreign-curren- 
cy fr amin g s and issues Taiwan dollars in ex- 
change, both the money supply and the central 
bank’s reserves have ballooned to levels that 
could trigger a severe inflationary spiral. 

At S53 billion, Taiwan's reserves are now the 
world’s third largest after those of West Ger- 
many and Japan. The inefficient use of surplus 
capita] — and the maint enan ce of stringent 
exchange controls years after they could have 
been safely lifted from an economic point of 
view — underscore how underdeveloped the 
island's financial system remains, despite its 
place as the world's 1 1 th- largest exporter. 

“The buildup in reserves is one reason Tai- 
wan has done so well," said Frederick G Cope- 
land, Citibank’s corporate officer in Taipei. 
"But now there is an urgent need at the top 
levels of government for a solution." 

The Taiwan dollar’s appreciation against the- 
UJS. currency over the past year or so has 
substantially increased the upvrard pressure on 
both reserves and money supply. About S7 
billion in speculative money entered the coun- 
try last year, according to unofficial estimates. 
Local banks exchanged S3 bQlioa in their own 
reserves during the same period. 

The money supply grew by 38 percent last 
year and is now increasing at a yearly rate of 50 
percent. Foreign reserves more than doubled 
during the year to the end of March; they are 
now growing at a rate of S2i billion monthly. 

For local banks, all of which are either 
owned outright by the government or have a 
majority share hdd by the government, the 
liquidity problem is worsened because they 
have grown wary of leading to local compa- 
nies, many of which offer balance sheets that 
do not necessarily reflect their true financial 
positions. 

Although any move to lift capital controls is 
unlikely to be effective until the Taiwan dollar 
ceases to appreciate, the centra] bank has ar- 
gued vigorously in favor of this step in recent 
months. In addition to acting as the repository 
of Taiwan’s net export earnings, the bank has 
been buying up to S250 million daily over the 


Dollar Boosts 
Taiwan Currency 



past year or so to regulate the local currency’s 
rise. 

The central bank also issues savings certifi- 
cates, bonds and treasury bills to reduce the 
level of local liquidity — buying back, in effect, 
a portion of the dollars it issues. This opera- 
tion, known as foreign exchange “steriliza- 
tion," has cost the central bank almost $900 
million in interest payments over the past 12 
months. 

More than a year ago. authorities took the 
first tentative steps toward easing tbe problem 
of excess liquidity by allowing local institu- 
tions to invest in external funds managed by 
five domestic banks. 

These funds purchase sovereign and bank 
paper abroad. But they have hardly made a 
den 1 in the growth of reserves: Fixed maturity 
rates hare made the funds unattractive, given 
tbe risk that must be assumed as to future 
exchange rate fluctuations. 

In early March, the government further 
eased restrictions on capital outflows and be- 
gan inhibiting inflows of more chan $10,000 for 
individuals and SI million for businesses. The 
latter measure 1 m) many analysis to conclude 
that the central bank was “desperate," as one 
analyst said, to ease the threat of inflation. 

Now the government appears to be on the 
verge of more drastic measures. Late last 
month. Prime Minister Yu Kuo-hua instructed 
the central bank to prepare for the removal of 
exchange controls altogether. 

“We shook! suspend controls when the trade 
surplus is too high," Mr. Yu said. whQe retain- 
ing the legal authority to retmpose them “for 
use in an emergency." 

Mr, Yu cautioned that lifting controls would 
not solve the problem of excessive reserve 
growth in the short term; rather, he advanced 
the change as part of a long-term process of 

financial liberalization. 

Despite the tentative tone of Mr. Yu's re- 


marks, finan cial executives believe that their 
implications are sweeping. 

“Although strong barriers on inward remit- 
tances may remain, companies and individuals 
could be Tree to remit foreign exchange 
abroad," said one European banker in Taipei 
“This will make it much easier for industry to 
invest overseas." 

Reflecting such views, many foreign bank 
brandies in Taipei have recently begun prepar- 
ing to assume a role in managing large-scale 
capital outflows. Last month, a number of 
banks gave a seminar for key individuals and 
financial institutions to introduce a variety of 
fund-placement options. 

“Almost every big bank has been watching 
the position of the government regarding for- 
eign investment," said Jacques Savary. general 
manager in Taipei for Banque Nationale de 
Paris, which took part in the session. 

Such a role would be a welcome addition to 
the activities of the 33 foreign banks with 
branches in Taiwan, many of which have been 
saddled with bad loans in the past. Reflecting 
heated lending competition and irregular ac- 
counting practices, problem loans made by 
overseas banks peaked at some $600 million a 
few years ago. 

But regulatory revisions have already begun 
to improve tbe positions of foreign banks. The 
government has dropped restrictions prohibit- 
ing foreign banks from doing business in ex- 
port processing zones — formerly a preserve of 
local institutions. 

It has also permitted foreign banks to ex- 
pand from one branch to two. HoQandsdic 
Bank-Unie of the Netherlands has already 

K ed a branch in the southern port city of 
lsiung, where it hopes to tap the trade- 
finance market. 

Citibank has plans to follow suit, concen- 
trating on consumer financing. 



Road to Successful 
Heavy Constructions 


The fabulous, 57-kilometre Shaar Descent 
Highway (inset) in Saudi Arabia has been 
one of the thousands of highly acclaimed 
construction works we undertook both at 
home and abroad for the past 31 years. 

It is often cited as a living proof of 
excellence of RSEA’s technological 
expertise, human resources and innovation. 
We also specialize in other large-scale, 
technology-intensive constructions: dam, 
railroad, tunnel, sanitary sewerage system, 
airfield, shipyard and even nuclear power 
plant. A country- is only as strong as its 
■infrastructure. And RSEA is in a position 
to help building it. 


RSEA OVERSEAS OFFICES 
Indonesia Branch Office 
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international IUSA) Inc. 
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THE LAI LAI SHERATON, 

TOUR B7 CONVENTION (JESTER IN TAIFEL 


At the ini Lol Sheraton, we're helping 
to make Taiwan one ot Asia* most 
popular convention venues From 
large-scale exhibitions and corwen- 
Itons to the most intimate dinner 
parties the UH Lai otters saltetac- 
tton plus! Our banquel haU can 
accommodate up to 2.000 persons. It 
Is equipped with the most up-to-date 
tadHfles and equipment avaflaWa 
Indudlnq simultaneous translation In 
4 languages, a complete line of 
audiovisual equipment electrically- 
operated promenades 
overhead monrtors 
plus an extensive banquet menu 
to suit any size meeting 

Our convention schedule t» ihta vear 
is a busy one with such meeiings as 
Apr- 3-12 LAM. Japan f 

May 13-15 Inn Eleehonlei Association ■ 

May M-M Japanese Trade Delegation 

Jun. 27-Jul 3 InH Lions Conference n 

Mm >7 in n External Medicine 3»\ 

Conference 

Dec 10-13 Taipei Infl 1te»l Fair 




Fey Reiervaiions Contact 
Sheraton Preservations Offices 
untied Kingdom 800353535 Ton-Free 
France 1605353535 Toll-Free 

Wwf Germany 07304535 lottfreo 
Hpng Kong 3-7393535 
Singapore 7326000 


Taman's, F»a Chote 

Lai Lai Sheraton | 
Hotel Taipei 
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The name of the place for international 
conventions after 1988 is 
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TAIPEI INTERNATIONAL 
CONVENTION CENTER 



Scheduled to open in early 1989 


A new, multilingual, state-of-the-art convention 
center in the heart ot the Asian Pacific market- 
place is new underway. Located within the 
magnificent Taipei World Trade Center, a com- 
plex destined to become the focal point of trade 
in the Western Pacific, this new convention facili- 
ty promises an exciting change of venue 

A main hall capacity of 3300. Eleven additional, 
divisible meeting rooms accommodating from 
60 to 1,200 persons each. Simultaneous inter- 
pretation system for 6 languages. Underground 
parking. Restaurant and catering facilities. The 
epitome of the best Asia has to offer. 


To conferees after 1989, meeting at the Taipei 
International Convention Center means being 
less than 3 hours by air from Tokyo, an hour 
and a half from Hong Kong, in the bustling 
city of Taipei, where economic miracles are a 
way d life 

Write today for more information. 

The details will amaze you. 


TAIPEI INTERNATIONAL 
CONVENTION CENTER 

PQ. Box M90 Taipei. Taiwan. ReputAc ot China 
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^ Challenge to Kuomintang 




Opposition Shakes Up Legislature 


By Patrick L> Smith 

T AIPEI — Only a few months ago, 
Taiwan's Legislative Yuan was all 
but ignored as a body that approved, 
almost automatically, policies hand- 
ed down from the Kuomintang government's 

executive branch. 

But since its current session opened in Feb- 
ruary, the 324-seat chamber has been virtually 
remade, partly as theater, party as symbol and 
partly as the venue of the opposition's most 
direct challenge to the riding party’s authority. 

Reflecting the Kuomin tang's claim to rule 
all of China, most of the Yuan's seats are held 
by nominal representatives of mainland prov- 
inces and are therefore not subject to election. 
As a result, the average age among the Kuo* 

min tang majority has climbed steadily over the 

years and is now about 80. 

Before the legislative elections in December, 
political opponents allied in a loose-knit group 
known as the “Tangwai,” which translates as 
“outside the party,'’ held half a dozen of the 73 
seats open to local balloting. 

It is undear how quickly the Legislative 
Yuan and Taiwan's other legislative organs, 
the National Assembly and the Control Yuan, 
will be restructured as part of President Chiang 
Ching-kuo's reforms. But the new presence of 
the Democratic Progressives in the lawmaking 
Legislative Yuan has already placed the once- 
sleepy body at the center or the island's rejuve- 
nated political life. 

Many of the small protests that are bdd 
almost daily in the capital take place in front of 
the palm-lined drive leading to the Yuan. Gal- 
leries are filled to capacity when opposition 
legislators are scheduled to speak during the 
twice-weekly sessions. 

The Democratic Progressive Party holds 12 
seats in the Yuan and I i of 90S seats in the 
National Assembly, which elects the president 


'This is the first chance the Taiwanese 
majority has had to break the absolute 
control of the Kuomintang. We 
believe we better grab it while we can.’ 


and vice president and is empowered to amend 
the constitution. It won roughly a quarter of 
the overall vote in December. 

Although it has carefully avoided the long- 
term question of independence for Taiwan, the 
tone it has set in Yuan sessions has been openly 

confrontational. 

A fistfigbt broke out on the first day; sym- 
bolically, several members have since spoken 
only Taiwanese in the chamber, a dialect that is 
incomprehensible to the Mandarin-speaking 
main) and ers who dominate the Kuomintang. 

“This is the first chance the Taiwanese ma- 
jority has had to break the absolute control of 
the Kuomintang," said Kang Ning-hsiang, a 
leading opposition legislator. “We believe we 
better grab this chance while we can.’' 

Chief among the issues the party has so far 
engaged is the national security legislation that 
is to be implemented when martial law is lifted. 
Opponents contend that the bill is far too 
stringent, making the removal of martial law 
restrictions little more chan a gesture. 

“The ruling party is still trying to dominate 
politics here,’ 1 Mr. Kang said. “We see the 
national security bill as one example of bow." 

Opposition members have also mounted a 
steady attack on Prime Minis ter Yu Kuo-hua, 
at one point even reading the name of an 


ailffflffd mistress into the legislative minutes. In 
part, this reflects the generally low level of the 
prime minister's popularity. 

More important, however, the Democratic 
Progressives are questioning the established 
practice by which the prime minister answers 
directly to the president, instead of the legisla- 
ture. The underlying issue, they say, is the 
establishment of rule by law over traditional 
lines of political authority. 

More striking than these issues, however, 
have been open discussions in the legislanire of 
subjects long considered taboo in Taiwan. 
Among these is the massacre of about 10,000 
Taiwanese shortly after Nationalist troops ar- 
rived in force in February 1947. 

The event has been a significant factor in the 
alienation of the island-born majority from the 
Kuomintang. Several younger Kuomintang 
legislators were among those who raised it — a 
token, local commentators say, of the ruling 
party’s new awareness of its need to compete. 

“The tune has come for us to own up to these 
things,” said Wu Der-meL a Kuomintang legis- 
lator, in urging a government report on the 
issue. “It’s necessary for national unity and for 
us to have the respect of our people.” 

Legislators from both parties have also 
called for the opening of communications links 





Students from National Taiwan University demonstrated in March to demand greater student democracy 


with mainlan d China and a reconsideration of 
Taiwan's long-s tanding “three no’s" policy to- 
ward China, which bars contacts of any kind, 
negotiations and compromise. 

Early in April, a committee of Kuomintang 
legislators asserted that proposed legislation 
should be submitted to the Yuan before bong 
reviewed by the party’s central standing com- 
mittee, as it is now. Analysts view this as 
another part of the broad effort to strengthen 
the island's political institutions. 


It is unclear whether the new opposition 
party, which has 1,500 charter members, is 
gaining popularity among Taiwanese, who are 
of Chinese extraction but who arrived in earlier 
waves of emigration from the mainland. But 
party leaders are now establishing a network of 
branches throughout the island. 

Nor is it dear what the long-term role of the 
party will be. Effectively, the Democratic Pro- 
gressives are assuming the role of a “loyal 
opposition,” although no party official is will- 


ing to advance this as the object of the party’s., 

ef At’the moment, the party appears to be 
developing a division between the oiganmng 
cadres who laid the groundwork for the party S 
formation and the legislators who now repre- 
sent it _ . , j 

“They are not very balanced ngbi now, 
Eugene Oden, a Kuomintang legislator, said 
of his opponents: “No one has really. oome to , 
represent all of them yet.” : - 



The Right louch of Chinese Tradition 


For centuries Chinese artists have created masterpieces with 


the “maubi” the traditional Chinese brush. Meticulously 


maintained, each brush is a precious tool, carefully chosen 
for the softness and boldness of the artist’s touch. 

China Airlines is a part cf that kind of tradition. In 
modem wide-bodied jets, skilled teams of flight and cabin 


personnel offer a unique blend of Western efficiency and 
Chinese hospitality. Service that, in itself, is a work of art. 
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Reforms Loosen 
Reins on Politics 


Continued from page I 


chants, students, the disabled 
have suddenly become common- 
place occurrences; Kuomintang 
officials are competing for popu- 
lar favor more vigorously than 
ever have before. 


developments have in- 
creased conservative opposition 
to Mr. Clnang’s reforms, which 
has been apparent among senior 
party leaders and nrilitaiy offi- 
cers since last year. Bnt the sud- 
den flowering of political life has 
also helped to assure, many ana- 
lysts believe, that the president’s 
reform effort is not reversed de- 


spite continuing resistance. 

“Our style of political expres- 
sion is totally different now,” a . 
young political activist-said with-, 
enthusiasm in a recent interview: 


“People no longer simply accept 
the gover nm ent’s dictates. Even 
the ruling party has changed.” 

The political challenge facing 
Taiwan is familiar throughout 
tins increasingly affluent region, 
particularly in its Chinese and 
Chinese-influenced societies 


Rapid economic progress, under 
written by a strictly ordered so- 
cial hierarchy, has led ineluctably 
to demands for more representa- 
tive political institutions. 

To varying degrees, South Ko- 
rea, .Singapore and China . are 
faced with the same fundamental 


question; bow to strengthen the 
framework of government to al- 
low the nation to advance beyond 
traditions . that place powerful 
personalities at the center of an 
thority. 

Pressure for such change in- 
creased sharply in Taiwan last 
when activists staged the 
t demonstrations in the is- 


land’s recent history. Mr. 
Chiang’s more specific concerns 
were to gain greater public accep- 
tance for the Kuomintang and to 
ensure a stable political succes- 
sion. 


Mr. Chiang, who is 77 and in 
poor health, has long advocated 
the gradual “Taiwanizatiou” of 
both the party and the govern- 
ment. While few Taiwanese have 


achieved positions of influence in 
either institution, the president 
now appears to be speeding up 
this process. 


In disclosing his reform drive 
last year, Mr. Chiang designated 
Lee Teng-htxi, a 63-year-old Tai- 
wanese scholar, to succeed him as 
head erf state. In this context, po- 

Ufiral ref/tftlir am intani4a<4 


protect Mr. Chiang’s succession 
formula, which appears to leave 
powerful party pests in tire hands 
of a. collective leadership. 

The risks are enormous. The 
ruling party has justified its firm 
on power over the past four 
des by its fundamental clnim 
to be the rightful government of 
1 China. 

This has enabled it to relegate 
Taiwan to provincial status, giv- 
ing the mfiitaiy an outsized role 
in politics and administration 
and leaving the organs of govern- 
ment In the control oT officials 
who nominally represent other 
mainland provinces. 

Apart from the potential dilu- 
tion of the Knomintang's power, 
Mr. Quangos liberalization raises 
the larger question of Taiwan’s 
international status. It is still un- 
clear whether even a partial devo- 
lution of power in Taiwan will ‘ 
lead eventually to calls for inde- 


pendence by the island-born ma-. *• 

Tfiere is no indication that Mr.; 
Chiang intends to abandon his-! 
tone claims that have been raised: 
to the level of state' ideology.', 
Whfle foreign poticy has been an-; , 
other area of reform, no change iri : 
government’s basic posture to-'j 
ward thcraamland is expected. . - . 

At home, the goveinmenchas' / 
set the acceptance of the oonstitu- ~ 
don, a basic anti-Communist out- '' 
look and a rejection of indepeu- - 
deace as preconditions far its . 
tolerance of opposition activity! 

The president is almost certain; 
to have anticipated the reaslancc . 
he has encountered over the pasr 
year. Aphrt from the immediate, 
issues he has raised, conservatism; ,: 
and reform have been the poles of 
Chinese politics for centuries, 
Touch 'as lederaiism and states’ 
rights are recurrent themes in 
American political debates. 

Equally, there is no certainty : 
that power wffl- not be rcceatral- 
ized once Mr- Chiang passes from 
the scene. In the government, the 
mffitary and in industry, many ' 
voices have already beat raised 
against fob drive to liberalize. 

“Politically speaking, we are 
still a developing country," one 
Kuomintang member said recent- 
ly. “Although Western ideas are 
gainfog acceptance, Chinese cul- 
ture is still foe strongest infiu- ' 
enoe; You can’t ignore that.” 

'! Because many of those op- 
posed to the president are among 
his longtime allies, Mr. Chiang 
has sought to avoid a damaging 
split in the Kuomintang by seek- 
ing a consensus over a period erf • 
lime. Many reforms, including 
the lifting of martial law, have 
accordingly been deferred from 
their original schedule. 

At the same tune, the president 
has been steadily repla cing old 

guard leaders in the party and the 
government bureaucracy. Last 
year, for instance, be named his 
half-brother, Chiang Wei-kuo, 
head- of the National Security 
Council and appointed the first 
civilian defense minister since he 
held the post himself in the late- 
1960s. 

Both appointments were 
viewed as an effort to isolate the 
nrilitaiy from the succession pro- 
cess. 

Earlier this month, the Kuo- 
m i n t ang Central Committee ap- 
proved an extensive list of cabi- 
net and party changes proposed 
by the president. Typical of the 
president’s appointments was the _ 
dacemeni of Huang Shao-ku 
*he national judiciary' 
Mr. Huang has held senior party 

to recent months he. 
has backed a number of provoc&r 

live measures taken against the 
opposition. me 
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Leftist Group 
Says It Made 
Attack on 
Bus in Greece 


New VorA Tunes Ser wev 

ATHENS — A leftist Grade 
group said Saturday that it was 
responsible for a bomb attack an a 
bus here Friday in which 16 U-S. 
military personnel and dependents 
and 2 Greeks were injured. 

The group, called November 
17th, also has linked itself to sever- 
al assassinations, including that of 
a Central Intelligence Agency sta- 
tion chief in December 1975. 

In a communique sent to a Greek 
newspaper, the group said the bus 
auack was pan of its drive to force 
“American imperialism*' out of 
Greece. 

The group is named for the date 
in 1973 on which a student rebel- 
lion was crushed by the military 
regime that ruled Greece from 1967 
to 1974. 

According to the Greek govern- 
ment, two terrorists planted a 
bomb near the road and detonated 
it as a Greek Air Force bus passed 
Friday evening. The bus was carry- 
ing 22 U.S. servicemen and depen- 
dents to the Hellenikon Air Base in 
Athens. The attackers escaped. 

Antonis Drossoyannis, the min- 
ister of public order, said that die 
bomb was placed on the bank of 
the Kiftssos River, a narrow water- 
way running from the outskirts of 
the city to the sea. The bomb was 
connected to a 060-yard (875-me- 
ter) cord hidden under grass and 
sand that went up to a van where 
two men were waiting for the bus to 
pass. 

Mr. Drossoyannis said investiga- 
tions showed that the two men 
managed to lay the cord by posing 
as public utility employees. 

Prime Minister Andreas Papan- 
dreoo expres sed “abhorrence” at 
the artack and pledged to “mobilize 
all security forces necessary” to dis- 
cover the attackers. 



Members of the Women’s list party celebrating election results Sunday in Reykjavik. 

Coalition Is Defeated in Iceland Elections 


The Associated Press 

REYKJAVIK — ftime Minis- 
ter Steingrimur Hermannsson 
conceded defeat Sunday in Ice- 
land’s genera! elections, leaving a 
leftist feminist party likely to bold 
the balance of power in negotia- 
tions to form a new government. 

With most votes counted from 
the elections Saturday, Mr. Her- 
man nssoa’s Progressive Party 
had won 13 seats, or I less than it 
held in ibe old parliament. 


His Independence Party part- 
ners emerged with 18 , or 6 less 
than before, giving the center- 
right coalition a total of 3 1 in the 
63-seai parliament, the Althing. 
The two parties had a total of 38 
seats in the outgoing 60-seat par- 
liament. 

The leftist Women’s list party 
doubled its seats, winning six. and 
declared that it had won the right 
to enter the government- Leaders 
of major parties acknowledged 


that the feminists would likely 
bold the balance of power. 

The breakaway Citizen’s Party, 
led by Albert Gundmunsson, the 
former minister of energy and in- 
dustry, won seven seats in the 
parliament. With one race stiD in 
doubt, the Social Democratic 
People's Party had won 10 seats 
and the People's Alliance 8. 

“I expect i will be banding in 
my resignation tm Tuesday,” Mr. 
Hermannsson said. 


U.S. Woman Is Charged f£ d,a *“£ r 

~ In France to turn 

As Terrorist by Italy For Presidency 
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5 Killed During Filling 
At India Crid^et Match 

Reuters 

NEW DELHI — The police im- 
posed an indefinite curfew Sunday 
on parts of the western Indian city 
of Ahmedabad after five persons 
were killed and six iqured in fight- 
ing over a cricket match, the Press 
Trust of India news agency report- 
ed. 

The agency said that three per- 
sons were stabbed to death in 
clashes between rival groups dis- 
puting the result of the match and 
that two were killed when police 
opened fire to stop the rioting. 


United Press i ntema uaruit 

ROME — Terrorism charges 
have been filed against an Ameri- 
can woman arrested in an interna- 
tional crackdown on the Red Bri- 
gades that netted three additional 
suspects in Barcelona, the authori- 
ties said 

The three suspects arrested Sat- 
urday in Barcelona were Giuseppe 


ation. Sources said Ms. Codd and 
Mr. Pisano had denied any involve- 
ment in terrorism. 

Ms. Codd, 36, and Mr. Pisano, 
36, were arrested last week and 
accused of organizing contacts be- 
tween Red Brigades urban guerril- 
las in Italy and I talian terrorists in 
Barcelona. 


Reuters 

LA-TRINITE-SUR-MER, 
France — Jean-Marie Le Pen, lead- 
er the extreme-right National 
Front, announced Sunday his can- 
didacy in the French presidential 
elections in 1988. 

Speaking from the house where 
be was bom in this Brittany village, 
Mr. Le Pen said be had “taken 
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PaBini and Silvano Nardelli. both ® O More UiSTged in trance ^ grave decisio n to be a candi- 
Italians, and Maria Gonzalez, a France charged six more persons dale.” 

Spaniard. Sunday in connection with the se- w , „ T . . ^ ... 

■'We believe die three arc linked bombings to ycar lhal 

to six suspects already taken mto killed 13 persons. Reutas rqxjrted ~T.*“ ™ . /T7 

cunodybSai.dmMy.-apobce From ParT 

spokesman in Barcelona said. A Justice Ministry spokesman a mora ^ nadonal ma_ 

Earlier Saturday, Judge Do men- confirmed that the six had been 1 
ico Sica formally charged two of charged, but declined to give fur- 
the six. EHen Codd of New York ther details. Sources indentified the 
and Mario Pisano, her I talian com- . six as four Lebanese, a Lebanese- 
p anion of more rhan 10 years. bom Senegalese and an Algerian, 

The warrants charged them with and said they were arrested last 
belonging to an aimed band, a week at the same time as iwo Mo- _ _ 

catchall charge for holding suspect- roccans later charged with the flle- to enter this dedrive battle for the 
ed terrorists, and subversive associ- gal possession of explosives. future of France.” 


“It is because I have the pro- 
found. conviction that the father- 
land is in great danger," be said, 
“and that the French are threat- 
ened with being ruined, submerged 
and subjugated that I have decided 
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Stateside 

Investing 
in Europe! 

For U.S. investors in Europe, investing can be especially difficult and time- 
consuming. But now yon no longer have to deal with trans-Atlantic operators or 
international mail. Fidelity Investments Brokerage Services, Ltd. is one of the 
first U.S. discount brokers to come to London! 


Trade stocks, 
bonds or options! 

At fidelity's London office, we’ll give 
you swift, efficient access to U.S. markets in 
addition to the securities markets of Western 
Europe. Fidelity’s representatives can execute 
your trades and put the latest market news 
available right at your fingertips, through our 
electronic computer network. 

Fidelity customer 
services, too! 

If you’re already a customer in any of 
Fidelity’s mutual funds, you can come in to 
make a deposit or switch among your invest- 
ments. And don’t forget to set up your Fidelity 
Individual Retirement Account quickly and 
easily in the fund you choose. 


Information 
when yon need it! 

You don’t have to come in person to 
benefit from the investment resources avail- 
able at the Fidelity London office. You can call 
or write to receive information about how 
tax reform may affect you by requesting your 
free copy of the best-selling Price-Woterbouse 
Tax Guide. This is just one of the educational 
services available in addition to fidelity’s 
range of investment products. 

Call, write, or visit today! 

Let fidelity bring the U.S. market closer 
to you. Visit the London office at 23 Loval Lane 
from Monday to Friday, 9:00 AM to 5:00 PM. 
Or call 9:00 AM to 9=00 PM at 01-283 4595 
from London, Continental Europe and the 
Middle East. Elsewhere in the U.K. 

Callfree 0800 010510. 


Mail coupon to Fidelity Investment Brokerage Services, Ltd. 

23 Lovat Lane, London EC3B 8EB. 

Please send me: 

□ A free fact kit about fidelity Brokerage Services, Ltd. (fbs> 

□ A free ISA fact kit about Fidelity Brokerage Services. Ltd. (FBSt) 


Name. 


Address. 


City/Country . 


Post Code. 


Phone Number . 


USMgN scorn 

Tub 935 5339. 


AQ 84 CT. 


Call fidelity 

01 - 283-4595 

Outside London, Callfree 0800 010510 


Fidelity 

Investments 

(CODE: JHT/»S/0427B7 
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“Why should we 


come to Morgan Guaranty 


These key characteristics define Morgan^ 
M&A approach and distinguish Morgan from 
other firms for M&A advice and execution. 


1. Advice that is totally objective. Rather than 
promote merger and acquisition transactions 
simply to generate fees, we become a strategic 
financial advisor, bringing a relationship focus 
to a transactional business. If a transaction is 
not clearly in a client’s best interests, we will 
recommend against it. Our clients expect and 
get from us objective advice, based on a thor- 
ough knowledge of their needs and goals. 


2. Research free from conflict of interest. 
Good financial advice requires fundamental 
research on a global basis. Morgan Guaranty’s 
financial advisory staff has 120 analysts based 
in all the major financial markets worldwide. 
These analysts support Morgan’s M&A and 
corporate finance activities. We do not provide 
research to institutional investors to generate 
brokerage commissions. 


3. In-depth international capabilities. Re- 
search and execution today must reflect the 
growing interdependence of global capital and 
industrial markets. Morgan has always been 
an international firm with a major presence in 
the world’s financial centers. This internation- 
al dimension— and our worldwide client base- 
further distinguish us from other firms offer- 
ing M&A services. 


4. Abroad range of M&A services. They in- 
clude: advising public and private companies 
on prospective acquisitions, partial or total 
divestitures, restructurings, and recapitaliza- 
tions; furnishing a variety of services under 
defensive retainers; acting as dealer manager 
for cash tender offers; and acting as advisor 
and equity investor in leveraged buyouts. 


5. Compensation based on added value. We 
structure our fees to match each client’s spe- 
cific strategic objectives. Our compensation is 
tied direcdy to the value we add. This means 
we compete for M&A business on the basis 
of performance and price. 


for M&A?” 


A few examples of our 1986 
transactions demonstrate Morgan’s 
M&A approach at work. 
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" Hiram Walker Resources Lid. 


% : has him acquired by 

■" - Gulf Canada Corporation 


' The undeesfeanl acted as financial advisor to 
fitn m Walker Resource* Ltd. in this transaction 
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There has not been 
enough action to 
convince anyone 
that imbalan c es wfl 
be corrected- 


T 

¥ 4- 1 

■T rvOitin 


By CAfiL GEWIRTZ 

ARl „ _ ^" ter "oOanai MetaU Tribune 

t> SETSStt 

AirriMv „w«fz will test the 9 percent level this week. 

' major dep ressan t. and of U,s - * nnatio0 was a 

the dollar exacer- 

o£ precious metals, ttT2^ ^^ m ^ SOa ^P n “ 
tional safe harbor. The price 
of .. gold jumped $24.45 an 
2*5 £® l*° a fonr-year high of 
$462^0 while silver, at a 
“tree-year high, cKmbed $2A6 
to $9.66 an ounce. 

On the foreign exchange 
tt^ritet, traders took no notice 
of the coordinated central 
bank intervention aimed at - 

S&bflmng rates nor of the Federal Reserve's acquiescence in 
penmttmg a very sharp increase in interest rates/ 4 

4) tohT^S a?e ’i tl S!!? Jltiany - wid * niQ 8 * e Terence in income 
^ Qver mves tm«its in yen or in Deutsche 

■ marks, has so far failed to arrest the dollar’s decline. Yields on 10- 
year government paper in yea fefl Saturday to 3.1 percent while 
investments m Deutsche marks yield 5V5 percent. 

Some dealers said the market doubted the Fed’s tolerance for 
higher rates. Many fear that the increase is temporary «nH 
aeagned to assure a smooth placement of the Treasury’s quarter- 

tbcb S§ c ?^5 ridt aext “oa*. when it is expected to 
sell 528 billion to $29 billion of bonds and n otes 

_ A tug concern is how much paper will be bought by Japanese 
investors, who up to now have accounted for 30 percent or more 
cu Treasury sales. 

The donor closed in New York at 13935 yen, a postwar low, 
down from 143.10 a week eadier. and at 1.7845 DM, down from 
*1.8162 DM. ‘‘The situation is preoccupying,’* said a central 
banker who asked not to be identified. “It’s a very risky 
indeed. Frankly, Fin worried.” 

| HE “GAME" he was referring to, and one that foreign 
exchange speculators have obviousdy caught cm to, is a 
high-stakes test of wills between central hanks and their 
political masters who control economic policy. 

The central banks are fulfifimg the cnnwwfmgnf made at their 
February meeting in Paris to try to stabilize rates, but the 
politicians have failed so far to live up to theirs. 

“Surplus countries committed themselves to follow policies 
designed to strengthen domestic demand and to reduce their 
external surpluses." the Paris conxmuniqufe stated, while “deficit 
countries committed themselves to follow policies designed to 
encourage steady, low-inflation growth while reducing their do- 
mestic imbalances and external deficits.” 

There has been some movement to comply with these goals, 
but dearly not enough to convince anyone that a fundamental 
change in the global imbalances is to be expected. And as long as 
that is not in night, the dnTtar wSl remain under attarJc 

“Officials in Japan and West Germany continue to view the 
dollar as weak, rather th»n the yen or Deutsche mark as strung,” 
said Henry - Kaufman, an economist with Salomon Brothers. 
“WJjjge policy is thus stalemated, statements from. US. officials 
that all members of the Group of Seven are committed to stable 
exchange rates are snail comfort to the financial markets.” 

“The hard- reality,” said Rimmer de Vries, Morgan Guaranty 
Trust’s economist, “ is that we’re headed lor an overshooting of 
exchange rates” that is driving the dollar weD below the levels 
that officials or private economists deem necessary to cut the 
- trade deficit and still allow room for export-supported economic 
dr growth in Japan and West Germany. The overshooting, Mr. de 
Vries said, should “bring political leaders around” to adopting 
the policies the foreign exchange market is seeking. 

The Fed’s tolerance of rising interest rates, which in large part 
have been Forced upon it by market forces, is particularly worri- 
some because it raises the specter erf this year's already lackluster 
rate <rf Uneconomic growth tilting into a recession next year. A 
recession easily could mm into a nightmare because of the Latin 
American debt crisis 

The Fed appears to be saying that the U-S. current-account 
deficit shall be cut. if not by the dollar's depredation that in 
combination with an economic slump. The c hall e n ge then is to 
economic policy makers in W ashin g t on as wdl as Bonn 
and Tokyo to adopt the measures needed to accomplish the goal 
with less global pain. _ _ , 

Reports from Tokyo last week said that the ruling Liberal 
Democratic Party had drawn up a plan to expand domestic 

See EUROBONDS, Page 11 
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UAL Inc. 
Rejects 
Pilots’ Bid 

Board Says Offer 
Js 'Inadequate 9 

Vw York. Tunes Service 

CHICAGO — UAL Inc.'s direc- 
tors have refected as “grossly inad- 
equate” a S4J5 billion offer from 
Lbe pilots' union to bay its United 
Airlines subsidiary. 

The decision came as no sur- 
prise. UAL had said previously 
that it wanted to remain an inte- 
grated travel sendees company. 
UAL also owns Hertz Corp. car 
rental service and Westin Hotels, 
and recently acquired Hilton Inter- 
national hotels. 

UAL also reported on Friday 
that it had reduced its first-quarter 
loss to $30.5 millioo, from $103.1 
million a year earlier, while reve- 
nues increased 21 percent to $2.37 
bQlion, from $1 .96 billion. Its stock 
dosed Friday at $69, down $1.75, 
on the New York Stock Exchange. 

For United Airlines, one of the 
biggest U.S. carriers, the net toss 
for the quarter was reduced to 
$41.4 million, from $1073 million, 
on revenue that rose 25 percent, to 
$1.85 bQlion from S1.48 billion. 

On the pilots’ offer, UAL's 
board said: “Even if the proposal 
were for all cash, and uncondition- 
al, in the company’s view and the 
view of its investment adviser the 
value which the proposal appears 
to assign is grossly inadequate.” 

UAL, which win change its name 
to Alleges Corp. on Friday, said the 
board had determined that the air- 
line and its reservations systems 
were essential to the strategy of 
providing integrated services. 

Thai strategy has drawn fire re- 
cently. Last month. UAL became 
the subject of takeover rumors 
when Donald J. Trump, a New 
York developer, was said to have 
accumulated about 5 percent. 

That was followed by the offer 
from the pilots, who have been at 
odds with UAL for some time over 
its diversification. 

Officials at the United chapter of 
the Air line Pilots Assodation 
could not be reached for comment, 
bat analysts said they expected the 
pilots to counter with a higher of- 

Salomoa Brothers, retained by 
the plots to line up financing, said 
Friday it was confident it could 
raise $13 bQlion. The pilots said 
the rest would consist of assumed 
debt, commercial bank loans and 
funds from the pilots. 


Wrigley Hopes New Pack Will Stick 


Bucking Trend, 
Gum Giant Sells 
5 for 25 Gents 

By Stephen Phillips 

Niw York Tunes Service 

NEW YORK — It’s hardly a 
new concept: five sticks of gum 
for a quarter. What is new is that 
William Wrigley Jr. Co. is the 
first to bring it back. 

The staid — some say stodgy 
— chewing gum giant typically 
takes Us marketing cues from 
competitors, rousing itself only 
when its supremacy is threat- 
ened. So its rivals were surprised 
a tew weeks ago when Wrigley 
introduced a five-stick pack for 
25 cents. 

“It’s unusual and bucks the 
industry trend, ” said John F. 
Walsh, president of American 
Chide Group, the Warner-Lam- 
bert Co. subsidiary that mokes 
Trident and Dentyne gums. 

The trend is toward 15-10-17- 
piece packs at a lower per- stick 
price. But Wrigley, the No. 1 
U.S. gum maker, wants to get 
more Americans into gum chew- 
ing. Company officials say the 
five-stick packs of Doublemini, 
Spearmint, Juicy Fruit and Big 
Red could tempt non-cbewers to 
uy some. 

“Hopefully, we can rekindle 
interest in the confection indus- 
try,’' said Ronald O. Cox, W rig- 
ley’s vice president for market- 
ing. 

The $23 billion retail gnm in- 
dustry could use a boost. Though 
consumers are snapping up su- 
garless gum. unit sales for sug- 
ared gum in seven-stick packs 
are down almost 40 percent since 
1980. 

Wrigley says that higher pric- 
ing is the culprit and that its new 
five-stick pack will distinguish 
Wrigley from other confection 
products. “Name one thing you 
can buy for 25 cents,” said Mr. 
Cox. 

Competitors, caught off-guard 
by Wrigley's unusual display of 
initiative, have begun to re- 
spond. American Chide called 
the five-stick pack “poor value to 
consumers’' because it is linked 
with a price rise on Wrigley's 
seven-stick pack. It also said the 
move was a response to its own 
SticUds, a 30 cent pack of nine 
extra-thin sugared gum sticks. 

Wrigley countered that it was 
Che last to raise prices on seven- 
stick packs. It also denied the 
copycat charge, saying the plan 
had been in the works for two 
years. 
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Stacking gum at Wrigley’s Chicago plant 


Analysis said they were not 
sure why Wrigley, whose sugared 
gums are already outselling the 
competition, made the first mar- 
keting move this time. But they 
said the newly aggressive behav- 
ior may reflect changes at the 
company over the past decade. 

Wrigley, founded more than 
75 years ago, is still a cautious 
operation. Its Doublemint Twin 
advertising campaign, for exam- 
ple, has been running virtually 
unchanged since tbe 1950s. 

“This is the most conservative 
company we will ever see,” said 
Robert Back, an analyst with 
Rodman & Renshaw in Chicago. 

But starting in the 1970s, when 
rivals ate away its lead, Wrigley 
was forced to change its ways. 

As American Chide brought 
out Trident and as Life Savers, 
which is now part of RJR Na- 
bisco, introduced Care Free and 
Bubble Yum, Wrigley found that 
it was not enough just to bring 
cot its own new products. 

Orbit, its first sugar-free gum, 
did not come out until 1977, and 
ran into trouble after its main 
sweetener, xyiitoL was judged a 
possible carcinogen. 

Big Red and Freedent came 
out a bit earlier, but were not big 
sellers. Wrigley's share of the 
gum market, at about 75 percent 
in 1973, plummeted to about 33 
percent in 1977, which meant it 
shared the No. 1 spot with Amer- 
ican Chicle. 


The next year, when Wrigley 
brought out Hubba Bubba bub- 
ble gum. it began to take a hard 
look at its marketing methods. 
Company officials started a 
search for new talent. They also 
encouraged Wrigley’s Amurol 
subsidiary, which made dietetic 
candies and gums under its own 
label, to experiment with confec- 
tions for tbe fad market. Then, in 
1984, Wrigley came up with Ex- 
tra. aggressively marketing it as 
the only sugarless with 
aspartame sweetener. 

By 1986, Extra accounted for 
30 percent of sales, tied with 
Care Free for second place in 
sugarless gums. Big Red was 
neck and neck with Dentyne. 
Wrigley had its best year, with 
net income of S53.8 million on 
sales of $699 million. Its whole- 
sale market share was 463 per- 
cent 

“We brought chit sights back 
into focus,” said William Wrig- 
ley Jr., 54, the company’s chief 
executive. “It was a question of 
fitting tbe needs of consumers." 

Wrigley’s comeback involved 
much more than Mr. Wrigley 
will let on. It took a complete 
revamping of the company’s 
marketing operations and a host 
of new products from the 
Amurol division. 

The marketing department 
still modest by modern stan- 
See GUM, Page 13 


Seoul to Buy 
$2.62 Billion 
Of U.S. Goods 


The Associated Press 

SEOUL — South Korea has re- 
leased a list of $2.62 billion in U3. 
products it plans to buy to keep 
down its trade surplus with tbe 
United States and prevent protec- 
tionist measures. 

The announcement follows an 
agreement by South Korea last 
Tuesday to open its market wider 
to foreign goods and ease regula- 
tions governing imports. 

That agr e ement came after a 
two-day meeting between the US. 
commerce secretary, Malcolm Bal- 
drige, and Korea’s trade and indus- 
try minister, Rha Woong-bae. 

Mr. Baldrige was in Seoul to seek 
more U3. access to Korean mar- 
kets. The United States buys 40 
percent of Korea's exports. 

The Korean shopping list, an- 
nounced on Saturday, includes 
$2.14 billion in capital goods, raw 
materials and farm products to be 
imported by Korea’s private sector 
and $480 million in equipment to 
be bought by government agencies. 

Tbe government said this would 
help freeze the merchandise trade 
surplus with the United States at 
the 1986 levd. Tbe surplus grew to 
$7.4 bQlion last year from S43 bil- 
lion in 1985. 

The government plans to provide 
S23 billion out of its foreign ex- 
change reserves for low-interest 
loans to finance the purchases. 

The government also said it 
would widen the market for US. 
goods and services, reduce tariffs, 
remove other import barriers and 
restrain some exports to improve 
the trade balance. 

To improve U.S. sales in Korea, 
the government said it would estab- 
lish a service network fra imported 
machinery, set up consulting of- 
fices to resolve difficulties in ex- 
porting to Korea, hold a U.S. prod- 
ucts show and send private sector 
buying mixtions to the United 
States. 

Seoul’s private sector shopping 
list included $719 million in wheat, 
com, soybeans and raw cotton; 
$700 mOfion in machinery, elec- 
tronic equipment and petrochemi- 
cal plant facilities, and $425 million 
in equipment to upgrade small and 
medium-size industries. 

The list also included $250 mil-, 
lion in parts and raw materials' for 
electronics and shipbuilding and 
$50 million for stockpiling raw ma- 
terials, such as aluminum, zinc, 
polyethylene and cold-rolled seed 
sheets and plates. 


The officials said Korea would 
buy some erf the machinery and raw 
materials from the United States at 
the expense of imports from Japan. 

The public sector list included a 
SIS million supercomputer and 
$391 million worth of testing 
equipment, fuel, cables, cigarettes 
and broadcasting equipment. 

The list also included $50 million 
in medical equipment. S14 million. 
in laboratory equipment and $10 
million dollars for four helicopters, 
nine ambulances, 100 motorcycles 
and four limousines. 

■ Consultations With IMF 

South Korea will decide how 
much to appreciate its currency in 
consultations with the Internation- 
al Monetary Fund, not the United 
States, Deputy Prime Minister Kim 
Mahn-je was quoted as saying. 

An official, who declined to be 
identifed. said Saturday that the 
government hoped to get better 
trams in talks with the multination- 
al IMF, rather than bilateral talks 
with the United States; The Associ- 
ated Press reported from Seoul. 
The United Slates has been press- 
ing South Korea to adjust its cur- 
rency, the won, to help reduce its 
trade surplus. 


Tool Orders Fell 
24.5 % in US. 

In First Quarter 

Agence France- Presse 

WASHINGTON — Orders 
for machine tools in the United 
Stales fell 24.5 percent to 
$464.7 million in the first throe 
months of this year from the 
fust quarter of 1986, an indus- 
try group reported Sunday. 

The National Machine Tool 
Builders Association said that 
deliveries also declined, by 20.3 
percent to $475.90 million. 

In March, orders dropped by 
23 percent to $165.2 million in 
comparison with figures for 
March 1985. But tbe value of 
the orders was 8.1 percent high- 
er than in February. 

Deliveries fell by 27 percent 
to $181.6 million in March 
compared with 1986 levels, but 
rose 23.9 percent above the 
February figure. 


Ex- World Leaders Press 
Urgent Action on Debt 


By Michael Richardson 

International Herald Tribune 

KUALA LUMPUR, Malaysia 
— Six former leaders of Western, 
Third World and Communist 
countries will send letters soon to 
the leaders of seven major industri- 
alized nations appealing fra urgent 
action to reduce the foreign debt 
harden of developing countries. 

The letters also wain that trade 
friction between Japan, the United 
States and Western Europe must be 
quickly defused, sources familiar 
with the contents said. 

The letters will be delivered by 
early next week to President Ron- 
ald Reagan and other heads of gov- 
ernment who are to attend the eco- 
nomic summit meeting in Venice in 
early June. 

A statement attached to the let- 
ters by the InterAction Council, an 
international forum for former 
government leaders, says that “the 
debt crisis is reaching unimagin- 
able proportions” with no solutions 
• in sight. 

Gwen “the present conditions of 
foreign exchange and financial 
markets,” the statement also warns, 
“a wave of increasing protection- 
ism in its various forms could trig- 
ger a global recession.” 

The letters were signed by Hel- 
mut Schmidt, the former chancel- 
lor of West Germany, the former 
prime ministers Takeo Fukuda of 
Japan, Malcolm Fraser of Austra- 
lia and Manea Manescu of Roma- 
nia; Olnsegun Obasanjo, who 
headed a federal military govern- 
ment in Nigeria that handed ^ower 
back to the ci vilian authorities in 
1979, and Nfisael P. Borrero, the 
former president of Colombia. 

Mr. Fukuda said that total Third 
World debt had risen from $80 bfl- 
Bon to $1 trillion in the past 13 
years, threatening to bring “great 
havoc to tbe peace and stability of 
tbe world.” 

The signatories of the letters met 
here last week fra the fifth session 
of the InterAction Cornual with 
about 25 other former or incum- 
bent officials from more than 20 
countries around the worid. 

The council was established in 
1983 to draw on the experience and 
influence of its man has in seeking 
to overcome some of the main o£ 
slacks to worid peace a nd develop- 
ment. The six men who signed the 
letters are on the coancfi’s execu- 
tive committee. 

In the statement participants at 
the Kuala Lumpur meeting said 
that lbe leaders who would meet in 
Venice should make Third Worid 
debt apriority issue and a separate, 
topic oa their agenda. 

. The InterAction Council state- 


ment said that representatives of 
debtor and creditor nations, com- 
merda] banks and international fi- 
nancial institutions should assem- 
ble to seek solutions to the debt 
problem. 

Tbe council plans to convene its 
own working committee to outline 
practical proposals for debt relief. 

See DEBT. Page 11 


Brazil Voices 
Optimism on 
Trade Target 

Reuters 

SAO PAULO — The president 
of Brazil's central bank has predict- 
ed that the country will reach its 
trade surplus target of $8 billion 
this year despite a poor perfor- 
mance in tbe first quarter. 

“1 am very confident that this 
will be reamed,” Francisco Gros 
said Friday at a news conference. 

The international financial com- 
munity has been closely watching 
Brazil’s trade balance since the 
government decided in February to 
suspend interest payments on $68 
bQlion in debt to foreign banks. 

The levd of Brazil's trade sur- 
plus win determine the country’s 
ability to service its overall $109 
billion foreign debt, the largest in 
the developing world. 

The government announced Fri- 
day that Brazil posted a surplus in 
the merchandise trade of about 
$136 million, bringing the smplus 
for the first quarter to $526 m3uoa. 
The figure was far below that for 
January through March of 1986, 
when the country recorded a $2.47 
billion surplus. 

Exports totaled S1.43 billion last 
month, down from $133 billion in 
February and $2.16 billion in 
March 1986. Imports amounted to 
$13 bQlion, up from $1.27 bQlion 
in February and SIB2 bQlion in 
March 1986. 

The director of the bank’s for- 
eign trade department, Roberto 
Fendt, attributed the poor showing 
in March to strikes, particularly a 
national week stoppage by seamen. 

He predicted that Brazil would 
meet its trade target by posting a 
surplus of at least SI Kffion in each 
of the last six months of the year. 

Independent analysts art skepti- 
cal of the government's projection 
Of an $8 bQlion trade surplus. Thdr 
estimates range as low as $5 bQEon. 
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THE HASHEMITE KINGDOM OF JORDAN 
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Credit Lyonnais 

Grindiays International Limited 
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Co-Lead Monogsd By 


Alahli Bank of Kuwait K.S.C. 
Arab Banking Corporation (ABC) 
Golf International Bank B.S.C. 
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Arab Jordan Investment Bank 
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Sandi International Bank 
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Gulf International Bank B.S.C. 
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Banque Nationale de Pans 
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National Bank of Abu Dhabi, Abu Dhabi 
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Ai Bank Ai Saudi A1 Fransi 
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Arab Jordan Investment Bank, Amman — Jordan 
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UBAF Arab American Bank 
UBAF (Hong Kong) Limited 
Banque Internationale Pour L’Afrique Occidental 
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Australia and New Zealand Banking Group Limited 
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Arab Bank Limited 
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Prow Albert 

RBC 

RBC 

Saskalchew 

Saskalchew 

Soskatchew 

Saskalchew 

Saskalchew 

e- " m— f.-fim 

jffswiuieir 


BFCE 

BFCE 

BFCE 

BFCE 

BFCE 

BNP 

CCCE 

CEPME 

CEPME 

CEPME 

CEPME 

CNCA 

CNCA 

CNCA 

CNCA 

CNCA 

CNCA 

CNCA 

CNE 

CNT 

CNT 


10* 90 106 830 +44 E x porff l nun 

7% 91 96% 869 +71 E x portf l non 

B% 91 99% 8X8 482 Exportfln 

1(9* 92 107* 8S6 4+1 Forwnarks 

15 92 1WU +00 +100 N I B 

N I B 

NIBSerA 

France Norsk Hydra 

— - — Norsk Hydro 

7* +1 95* 853 440 

7 92 93* 8X4 449 Norsk Hydro 

7* 93 92% 850 +79 Norway 

7* 96 92* 9.13 +70 f A S 

7* 97 91* 9.73 +47 »E* 

8* 93 98% 93S +9* ? EK 

7* 91 94* 854 +44 S E K 

7% 91 95* 858 +68 5 E K 

10* 91 104% 880 +71 jf E K 

7*92 94* 864 +71 S E K 

7* 96 91% 9.18 +77 S E K 

10 90 1IM* 837 +39 J-E-K- 

11* 90 106* 834 +72 $£-*• 

7* 91 94% 869 474 SoabSCOTJo 

13* 71 115* 8X1 +72 Saab Scania 

11% 92 110% 877 482 Skondlo Ins 

7% «4 92* 893 +70 Statoll 

7% 96 90* 9.12 +71 Statoll 

11* 95 114* 9.10 +78 Statoll 

7 91 94* 850 +45 Statoll 

13* 91 117* 8X3 +74 Stotall _ 


7 89 97* 839 +78 

II* 89 105* 831 +91 . 

11% 90 107* 849 480 

IK h MU VI 48! 1 

12 91 111* 8X9 +42 - T . T 

13 91 114% 858 +49 ATOrl 

11* 91 115* 872 +80 Ae taO LWe 

7% 92 93% 884 +90 AnwOenl 

11* 92 111* 862 447 j*" 0 ” ” 

716 93 94% +30 +90 

7* 92 94* 881 487 £nrmU»l 

11* +2 109% 8X9 +73 Ca mOT OII 

7% 93 93% 9JB2 +64 

7% 93 93% 93* +83 Coca C X/4 

7* 94 92 9.15 +49 9°*° 


7* 94 92 9.15 +49 

10 96 103* 9X2 +103 

8* 91 1Q0* 865 480 


Campbell 
Chevron Carp 
Coca C X/w 
Coca Cota 
Coca Cota 
Colgate- Pal 


732 91 954k 8X6 +74 

7* 93 93 890 +63 DOWOft Hu* 

9% 96 103% 9JH +107 ““Vto?”"™ 


Utd Tectmoi 

Un i tad Kingdom j v« TeSS 

7% 92 94% 985 +111 5£222Lb“ ,W 

10% 90 104* 854 +81 

10% 95 107 939 +101 

9% 93 103 8+1 485 

7% 94 100 9.12 488 Mfwcfm 

11% 92 106% *20 +117 

7% 94 90 925 481 ““ “ 

IT* 90 MM* 1020 4419 Austr Contr 
7% +7 90% 9.14 +68 Austr Corttr 

7% 92 93% 9.15 +121 AuSlrto 

8* M M* +.11 44+ Austria 
11% 92 111% 864 482 Austria 

7% +1 94 868 +79 Dout Bank 

11% 92 113% 857 +54 Dout Bk 
7% 90 94% 850 +123 Dout Bfc 

Dout Bk Fin 
DSL Bank 

DSL Bank 

Uted States ( \ £££££ 

_ HoechSt TrX: 

9 14 +2* 924+107 kFW 

7% 16 *5 820 +68 Mercedes 

6% 96 94 9X0 +89 Mercedes 

10* 92 105% 851 +86 MdGOSUfcW 

7% 93 94% 934 +92 Shell Oil 

10% 95 106* *35 +44 Unilever 
7% 98 89* *39 +58 Unilever 

BW 96 93% 935 4+4 

11% 65 105 73! 468 

10% 88 102 834 480 

11% *1 106% 934 407 Hull.. \ 

9% 96 101 932 +92 IFUUaT 4 

II 99 107* 9X8 +148 

7% 92 95* 826 482 

8* 93 *7% 829 +56 . 


18 91 184* 883 4+0 £mmer*OTk V* n im.15 53 ui Argentina 

18* 93 HUM 8J8 +71 CoPWVwgen 6 90 10025 524 S3 b AusfrollO 

9% 90 »4M SOT +57 Cooe nhooen 8% M 10825 728 806 Australia 

ii* BS mik 7K +72 Copenhogen 7% 95 10325 623 7.11 Australia 

10% 91 in* IM +44 COPtai 7 87 99JS no. 739 Australia 1 

11% 91 109% 857 +72 COPfei 8* *3 10923 626 737 Australia: 

11% 93 1TO 839 481 Cr Fonder ■* 90 10935 531 734 Australia 

II* 92 18M? 8M 4+9 Cr Fonder 7* *2 107.15 432 733 Australia 

7% 93 93% 872 +41 CrFoncler 6* *2 

10% 93 107* 934 +101 E r * d " N ? 1 5* 


' Tenneco 

hEuropeon _ 5 C 

UTC 

9 *2 112X5 812 739 UT y 

7% 93 104J5 811 <54 Venezuela 

7% 94 TOSJS 6X9 7.12 wSotc 

7% 92 181X5 857 7.12 ^ 

6% 88 +9JS 730 XJ5 

6 88 101 JS 458 S5S I 


8% 95 Wl-SS 6X2 877 ^ D B 

X 97 *8.70 826 812 J AD BAUD 

X* 98 8730 756 730 ‘ADBDec 

7* 91 10500 353 650 AO B Jan 

7% 92 10*25 457 7J8 IADB 

9* 90 10830 832 9X2 I AOBPP 

5% M 9825 65* 817 IA0BJUI 

IADB 


8* 96 95% 889 +49 
7% +1 F*% 839 +103 


Western Europe (Other) 


10% 90 106* 829 +68 

10 91 109 8X6 +58 


Daimler Benz 

Deoueeo 

Oen DonsfceBk 

Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

Denmark 


US? « 2S» Denmark 


8% M 10425 728 806 Australia 5* 89 10015 5X7 874 

7% 99 10325 623 7.11 Australia 9* +1 10025 80S 521 

7 87 99 JS ilOl 735 Australia ISar +% VI 1K5D 536 819 A D 8 

8* 03 10025 626 737 Australia 2Ser 9% 91 11325 3.99 828 AD B 

■% 90 10935 531 734 Australia 7% 92 10025 5X3 736 AD B 

7% 02 107.15 432 733 Australia X* 03 10573 5X5 630 AOS 

7X3 631 Australia X* 96 100X3 415 421 AD B 

405 7 JO Australia 7* 96 10725 420 475 ADB 

471 420 Avan InH Flo 7% 93 HKXS 432 7J1 A D B Apr 

6X4 7.11 Bank of Tokyo S* 93 10025 5X9 52* ADB - 

811 SA5 Baxter 7* 9* 10815 420 #30 A D B Apr 

5.12 897 Beatrice Fooas 7% 93 10230 72* 734 ADB Ado 

459 735 Beneficial 9% 00 104*5 550 892 ADB 

802 736 Bk America Pp 10% 88 10225 854 1815 ADB 

438 TOT Bk America 5% 06 10035 3X2 323 ADB 

528 324 Bk Nova Scatta 3% 96 9X00 4X8 635 ADB 

528 859 Block A Decker 5% 94 9400 4X9 5+0 ADB 

8X6 404 CISC 7 88 10250 4X5 433 African Dev Dk 


Sopraiwtioiioi 


I I ADB 
IFC- 
IFCFP 
I World Bk 
World Bfc 


5% BS 10030 434 3X7 vvoruj Bfc 

7* 80 10200 42S 7.11 K 

10% 80 11250 817 934 ^ 

8% 00 )04M 732 005 fc ' 

10 00 10200 921 930 JESS Bk 

?? VI 152 Vx, wSridBk*** 

10 fl Wm5 Bj 4 9-47 R|r 

S? 21)15 !2 Ift woridwp" 

2? £ IKS IS im World Bk Pp 

fU 02 11435 £05 831 World Rk . 

8% 03 1U25 815 737 ££££{£ 

7% 04 10863 818 7.13 

4% 93 101X3 824 840 «k 

W gj HI vltoridK 


united States 


11* 05 111* 9.14 +83 JS,"" 

7% 07 91% 939 4*3 

1 98 *3% 891 440 Beam 

13% 80 110% 831 +81 n~rti 

14* 89 111% 831 +13 rCXJJ 

+M 96 TOO* *39 +95 pT^ 

7% 96 00* 9J2 +91 gSJfT 

8* 96 93 027 +45 

7% 02 05* 8X3 +68 5eut% 

7% 94 94% 802 +68 

8* 07 94% 935 +00 pnF 

7% 94 93% 8B4 +63 | D e 

7* 93 93* 851 +30 | D p 


Denmark 7% ** 

Denmark 7% 04 

Denmark Mio Bk 7% 05 
Deut Bank X 9i 
Deutsche Bank 5% 02 
Deutsche Bk 6 92 

Deutsche Bk 5% 03 
Deutsche Bank 6* 95 
Deutsche Bk 5% 96 
Dresdner Fin. 4% 92 
E D F Sep 8% 92 


U BtnonWSH H »iMI SO MB — ~ ,M WV — 

528 850 Black & Decker 5% 94 0400 440 8+0 AOS 07 WOT 6X4 7J0 World Bk Pp 

5X6 404 Cl BC 7 88 10250 4X5 433 African Dev Bk 10 » 1JU5 £3» World Bk Pp 

636 724 CPC Finance 4% 01 99X3 626 427 African Dev Bk 6* 04 MBS 6J2 4*5 worWBkpp 

434 7.17 Canada 8% rn 10730 424 734 CayndJ a«w 6K F WM0 World SkPP 

832 725 Cb of Turkey 6% 92 10130 862 881 CouncH Btrape 6% BMW sxe 6OT worldBkPp 

856 7.16 Chrysler Pp 7* 90 W32S tua. 732 Council Europe 7 » JOOJS 4J* 4» W orW Bk 


834 7.17 Canada 

832 725 Cb of Turkey 

856 7.16 Chrysler Pp n , .» — — - , ~ ._ ... TO <»-<. 

*36 877 Chrysler 6% 06 10125 4X8 6X3 Com^J Europe 7* W WjlXO world Bk 

825 8*5 Chrysler 6% 97 9835 886 42* Council Europe 7% 80 WOT 43* 7x1 world 8k 

SOT 535 attaorp 8 92 10*25 484 7X* Council Europe 8 « WOT 4OT 7X5 Bk 

856 852 Citioorp 4% 96 07JS 626 455 CDundl Europe 8* 02 104M 42* 723 wbrW Bk 

630 816 Com Bk Austri S* 01 10030 SOT SOT Council Europe n I07OT 400 815. 

43* 8*7 DaMcfil 6* 96 10050 6X2 6X7 Council Europe 7% 93 104OT *34 7X1 

844 4X1 Dew Chemical 6% 05 WJ0 844 863 Council Europe 8* 93 1W30 AM 721 WorkiBi .p a 

737 834 Dew Chemical 5% 06 9*23 6X0 897 Council Europe 8% 93 10&73 7.18 7.92 Wnrtd ^ 

423 7X5 E D c 6% 90 U5XQ 837 851 Council Eur_EX 5% 94 00X0 5J6 530 Bk 

80S 400 Emhort 4% 03 10330 427 855 Council Europe 6* 94 lOIJO 893 636 Rfc 


7% 93 95% 6-38 +23 

7* 02 1V% AX* +74 

9% 90 103* BJ8 4*3 

9% 02 109 8X6 4*4 

8% 98 07% 9J2 +72 


Elf Aquitaine 5* 18 

Etsom 6% 93 

Finland 7% 91 106X6 890 734 Gillette Pp 

Glrosonfrnle W 10% 91 11835 524 0.11 Gillette Pp 

Heraeus 6* 96 9825 6X8' 835 GMAC 

Heron Inti FV 7* VS 18125 73* 7,16 Gould irtH 


Dollar Zero Caapons 


635 400 Emhort 4% 05 10330 427 455 Council Europe 6 * sm iuiju worid Bk. 

525 SOT Font Motor 7 99 10190 6X5 876 Coundl Europe 7% 94 M425 6X3 736 world Bk Nov 

8T2 85* Genl Motors Co 5% 06 9813 432 SSB Council Europe 4% 95 WOT *X1 854 wo^aKpS 

899 734 Gillette pp 7 71 18325 633 625 Council Europe 7% 93 104OT 6X5 735 Bk 

524 0.11 Gillette PP 6% 92 10275 426 6X9 E C S 6* 88 WOT 532 842 BK 

6X8 43S GMAC 8* 87 101X8 U9 111 ECS 7 88 W2S 417 888 W WEft 

73* 7.16 Gould mu 8* 89 1 DUS 723 837 ECS 3% 90 100.10 SOT 5J4 World Bk Jan 

6X7 636 Gould Inti 7% 01 10230 734 7X8 ECS 8 00 1072$ £33 7X2 

4X0 630 Honeywell 8% 08 1Q2X0 7X4 821 ECS 7 02 103X0 623 876 ^.l 


World Bk 
World Bk 
World Bfc 


8% 01 09% 8X4 +70 

7 +2 93 637 +94 

10 03 103% 926 4+8 


££ +79 Digital Equlpm 11% 89 106* 837 +73 


Dow Own 
1 DuPont 


8 96 02* 0JI 4+1 p H Ultv 

7* 91 96% SOT +37 

18* 05 10* 0X1 +103 

6% 00 95% 8X6 +89 ft y? 

7* 91 95 8X9 +66 S2H22 

8% 91 100% 8X7 +10 

7% 93 94 433 +72 £**} £?** 

0* 93 100% 0.10 4+2 

9% 93 104% 8X5 457 

7* 04 03* 834 4*0 

11% B9 105* 618 4+3 

10 02 105% 655 +58 

9Yi 91 182% 673 486 

7% 92 95% 931 +10* P’™*' 0 ™ 

7* 92 V3% 83S +90 

7 89 97% 634 4+4 

13% 8+ 110% 6TB +71 ® | ^ 

10 90 104* 6« +73 “ it it 
7% 9* 92% 9.17 +9* ?lr* 

0* 96 90% 926 487 


Cr Fonder xa» 10 % +1 107% 660 471 1 Staekhoim ahr 11% « 10*% 1611 +IM 


Cr Fancier X/w 13% 92 115* 676 +76 /Sweden 


Cr Fancier 

Cr.Lvon 

Cr. Lyonnais 

Great! Nat 

Credit Nah 

Credit Natl 

E D F X/w 

EDF 

EOF 

EDF 

EDF X/w 

GDF 

SNCF 

SNCF 

SNCF 


Bleat Tokyo 
Bk of Tokyo 


7* 94 93* 837 +66 Sweden 

7% 93 93% 0.14 4+8 fw«2"» 

9 01 100% BJO +84 Sweden 

7* +1 95 450 4*5 Sweden 

7% 92 94% 8X8 +71 gw+Oen 

9% 93 101% 621 +104 Sweden 

14% 89 118% 613 4+4 Sweden 

7% 93 94% 434 +64 

11% 03 110% 333 +73 Volvo COP 

10 95 105 9.10 4+1 

18% 05 105% 0X0 +70 

13* 93 113% 927 445 r — 

11% 93 111% 684 +75 Supr 

7% 94 91% 693 +70 [ * 

7% 96 01% 0.14 +73 

Coundl Europe 

■ Coundl Eur 

JOPOD ECS 

6 C 5 

13% 80 111% 826 +74 ECS 

11 00 106% 8X3 +76 ECSTrA 


11% » 107% 615 +57 

13% 80 107% 613 +74 

10% 90 107 617 448 

7 71 95350 636 445 

7 92 95 630 405 

10* 92 106% 8X4 +40 

8* 94 96% 674 447 

11% 9* 111% 9X9 486 

8% 96 98* 934 4*4 

10% 00 105 8X0 +88 


Supranational 


First Bast 

Ford Motor 

Ford Motor 

Ford Motor 

Ford Motor 

Ford Motor 

Ford Motor 

Ford Motor 

Ford Motor 

Ford Motor 

Ford Motor 

GEC 

GEC 

GEC 

GEC 

GEC 

GECA 

GEC 

GEC 

General Re 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 


GMAC 

8 06 92% 923 480 | B M 

0% 06 100% 9X0 4+0 IBM 

7 6+ 08% 7X3 -17 f S M 

11% 00 HO* 617 443 IBM 

7% 91 97% 640 450 IBM 


8* 06 94* 9.16 +71 llBMAar 


10* 92 106% 8X9 +66 

II* 05 107% 023 4+2 ADB 

10* 92 107% 627+34 A 1 G 

9% 95 104% 832 +62 ARCOFln 

10* 02 105 687 481 A me* 

7% 06 88 931 +140 Austria Rep 

7* 89 98% 737 +47 BP Caphai 

8 80 108* 739 +39 Campbell 

11% 90 106% 652 488 Caterpillar 

7% 91 06% 856 4*3 Caterpillar 

10% 01 105% 687 4+5 Cmtrust 

12% 01 118% *33 +77 Connect Mtl 

11% 02 111* 687 4+1 Denmark 

lavs 93 ns* 0X3 +103 Denmark 

12 05 112* 9X7 488 EDF 

11 96 190*4 9X8 +00 Exportfln 

7 80 98% 738 446 Exxon Cap 

18* 89 184 605 4*4 Fl ratted 

18% 90 183% 833 480 Florida Fed 

0% 91 102% 689 +37 GDF 

11 +1 103% 932 4*5 GDF 

7% 92 103% 831 4*1 GEC Feb 17 

8 93 *7* 661 +51 G E C Inti 

8% 93 99% 830 4+8 G E C Inti 

II* 92 TO7H 0X3+70 GEC InfT 
10 ■ 101% 838 +75 GECIntt 

10* 80 N3% 8X8 +85 Genl Mills 

7 00 >6% 63+ +72 GMACOv Feb03 

10% 90 101% 937 +101 GMAC Or Octal 

11% 90 104% 931 +33 Gull Oil 

7% 01 TO 642 451 Hewlett Poc 

8% 01 101* 8X6 +60 Mutual Ben 

10 01 104% 8L74 +81 NIB 

7% 92 94* 687 +01 PWneyJc 

10 02 103% 0.10 +105 Philip Morris 

10* 92 104% 9.15 +101 Prudential 

8% 93 TO U8 485 R J Reynolds 

0% 93 10388 605 480 S-EXCMar 

8 94 94% 800 +71 S.EJC. SeP 

0* 96 99% 922 482 SBC Fin 

10% 80 102% 830 4fB Sears 

12* 92 110* 9.72 448 Sears MO027 

7% 93 95% 8X8 +29 Sears Jut 

10* 95 107* 930 +*4 Slemetie Ex 

9% 00 101* 9X6 +70 8ll»Itocy 

6% 90 07* 730 441 Xerox Credit 


Hoesch 7 95 10233 6X7 636 Gould Inti 7% 01 10330 734 7X8 

_ Hoooovens 6 02 MOOT *X» 630 Honeywell 8% 08 10230 7X4 821 ECS 

O I aflllOflS Hoooovens 7% 95 102X5 6X5 7.19 Honeywell litv. 6* 07 05X0 6X6 6X5 ECS Jan 

r IBM Pp 7% 02 10025 721 7X+ Ind Bk Japan 5% 06 9630 622 £36 E CS May 

ICMitft 6% n 10135 6OT 6X8 ieec 7% S3 UNAS 630 7X1 ECS 

YM Spd Ireland Mor 8% 90 10675 £30 732 ITT 7 03 10425 6 30 £71 ECS 

not Price Mat Trav Iretand 8 % 91 11130 5X8 130 JFm 7% +i 10S2X 615 724 ECS 

Ireland 8 94 107X0 6X8 7X4 JOP Dev Bk 7% 87 10035 677 7X8 ECS 

M 19* 935 +111 Jvda * Tel 6% 95 I0QJ0 643 6X0 Jap Dev Bk 7* 00 1050 424 73$ EEC 

04 10% 930 +106 Kae^lokt. 6% SO IDIOT 5X2 6X7 Jap Fin Corn 6% 92 70375 5X7 #14 EEC 

93 65* 9OT +136 Woedher Humb 6% 96 0723 632 6X6 JoP.Rn.Corp. 5% 97 9725 #36 538 EEC 

00 27% 938 +1X1 Lonrho roll 7* 92 10330 #50 734 KobeOtV 6% 87 9023 632 652 EEC 

05 47* 0X0 +125 Lufthansa 6 96 9825 #25 £11 Kobo City 7* 80 101.15 657 734 EEC 


92 imX0 623 #76 


7% 93 1DSOT 


World Bk 
Wbrid Bk 


Mat Price Mot Trav Iretand 
Ireland 

M 19* 035 +H1 ££*™ 
04 10% 930 +106 5»*»“ 


95 <7% 9,60 +125 Lufthansa 6 y» v#ot #25 £11 kaoocny 

9S 47 922 +138 Lufthansa 4* 16 0125 £01 631 KabeOtY 

92 65% 834 +81 Meoal Finance 7 80 103X0 SOT 626 Kobe City 

92 62% 9X6 +136 MJch*lin 7% VO 1 05.15 570 7X6 Kubota 

94 SI* 978 +155 Midland Bk. 6% 96 10035 £49 6X0 LTCB 

10 9% 1878 +204 N* 1 * ek Hungary 7% 93 107OT £19 732 Malaysia 

00 29* 0X7 +101 Nat Bk Hungary 6% 96 97X0 734 735 Monltoba 

91 67* 911 +118 Neste Ov 6% 92 101X0 £11 6X1 Manitoba 

98 34* 1032 +150 Nord Lb Fin 6 01 9038 734 640 Manitoba 

94 51% 9OT +1M Naroes KomiTtana6 90 108X5 530 £07 Manitoba 

+4 5T% 9X0 +110 No™** 4 80 100X6 £70 £96 McDermott 

04 79% 9X5 990 NorseaCas 7* 88 101 25 £36 7.16 McDonald* 

05 16% 10X0 +174 NorseaGa 7 09 10855 #70 £96 McDonalds 

05 46% 9.71 +136 

+3 67% 8X3 *4| — — — — 

«4 56% 871 +48 , 

92 66 935 +111 I 

IP II American Esch 

13 0* 927 +107 ■ 

02 64* 93t +ii5 ■ Figures as of close of 

03 63% 9.10 +109 ■ 

92 65% 9.19 +124 

01 73* 835 +103 

06 16 10J7 +147 Option 8> price Colls Puts Options Price Calk 

04 51% 9X3 +115 

94 51% 9X7 +134 u~, JIB) m, M0 * 

22 = r JU "» % ,w 89* S * 

99 33* 9.90 +137 56* U % % r 3W Lotus 20 6% 

92 65* *30 +114 AMnon 91% r r . r 24 22% r_ 

94 54* • 923 +109 21* 22% SI* r r r . 2* 29 ' 2% 3 

04 51* 9X3 +115 21* 25 1-1* * r r » » 1VH V 

97 38* 9X8 +69 AknkA 20 r r % r Lriipo 25 IK 

93 65* 913 +119 21% 22% 7-1* r f r ManMon 15 r 

% Si IA * to Am.Cv, 15 5* * 7-14 r 42* 40 r 


4* 14 0123 £01 £31 KnbeatY 8 90 MZ2S aa. 725 EEC 

7 89 103X0 SOT £74 KobeCIty 7 93 1MXQ #00 #70 EEC 

7% VO 10525 570 7X6 Kubota 7% *0 HB7S £32 .7.18 EEC 

6% 96 10885 6X9 6X0 LTCB 8 90 104X0 6X1 7X6 EEC 

7% 93 HI7OT £19 732 Malaysia 7% 95 102X0 730 7X2 E t B 

6% 96 97X0 734 735 Manitoba 7% 03 10625 630 £01 EIB 

6% 92 101X0 £11 &£! Manitoba 7% 94 107OT 65# 7J1 EIB 

6 01 9038 734 6X0 Manitoba 6% 93.0850 £20 £34 EIB 

□6 90 10855 530 £97 Manitoba 5% 06 06X5 6X0 £10 EIB 

6 80 100X5 £70 £06 McDermOlT x* n HtlXO 6JP 6X0 EIBMOY 

7* 88 IDIOT 6X6 7.16 McDonald* Fin 7* 92 10525 538 624 ElB 

7 00 10855 #70 #96 McDonald* Fin 7% 9* 107X0 £41 7X1 EIB 


7% 03 10730 £07 731 

3 M MX75 7X3 7M 

9% 94 W875 8OT £97 ST 

7 95 10SX0 £14 £64 World 

6% 97 mxo £43 #65 . 

8 02 111OT 5X5 7.10 

5% 03 00X0 SM £40 nef -tg 
8* 93 110X5 £13 7X6 19 III Elk 

78b 04 MOOT 7X7 7X3 

8 94 105X0 731 7X8 

0% W 70825 £15 W» 

78# 95 185X0 638 7X7 ,5,u *r 

7% 96 10825 6X1 £93 Austria 

6% 97 103X5 £19 6X6 Austria 

TO >0 knot 494 9X4 Cotmnefzbk 

5* 00 10030 524 SOT Commerzbank 

6 00 101OT 558 593 Euro Dm Sec C 

7% 90 U325 6X4 7X0 Euro Dm Sec A 

8% 90 103X5 7X4 8X2 EuroDmSecB 

00b 08 101X0 £9) 9X6 EonoOmSecO 

6% 91 MLIS 533 6X6 ^ ... 

8 91 11035 - 5X# .7X2 (Cnatm 


7% 93 W7OT #38 ■ fiS 
9 92 WK33 " 836 Wff 

7% *4 18850 #36 1 7*_ 

6* 96 10BJ5 £14 .-638. 

6% 97 10130 43j;g- : 
9% 89 16935 AJT SE-.- 
7% 91 10830 5J0 fit . 

7* 93 10675 Uf iff 

9 92 11430 MOMfy 

7% 99 10830 5Mi Ktt.i 
8 93 HOOT .538 »OT- 

S* 93 T10X5 £14 

8* 9t I LI JO £07 7X3 

8* «3 1112S 52 S 7lg 

7% M W»J5 6.19.7 

7* 95 W2» 

714 W 5Q£D0 £» ® 

6V. 96 WTO AM « 

6 01 *1 J® A9S £«- 

6% 92 102X5 ««. 648. 

5% 96 0275 n* *» 

6* 88 10Z55 

6% 88 10230 *28 « 

7% 89 10730 4« »* 

5% 90 10135 5OT £» 

7% 90 10625 *£7 -JOT- 

7% 90 107 JO 4OT 7» 

8 90 18835 4N 74* 

10 90 113.15 £W 834 

« 91-101X9 5X2-480 

7* 91 105OT SOT £»- 
7% ' 91. 10650 ST1 £« 
7% '91 10935' £06 73k 
9% 91 112.15 5X9 £25 

10 91 11400 £W 838 

10% 91 11735 £64 838 

5% 92 9930 5X9.. SOT 

68# 92.108X5 £SS AST 
4Afc 92 10330 £30. £l9j 

6% 92 10530 £37 £«■ 

7* 92 106X5 521. .41* 

2%_ truejS £45 U£ 
8* 92 11130 5X1 .7X3 

8* 93 112.10 5X5 TOT 
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Chufloku Marine 
Points 

$20 

1992 

open 

100 

99-25 Coupon niatfad * fsbrafiriJ*. bxh SS&0 mm 

with Of* warm marmobla into company'* duwi at an 

Comcast 

$75 

2002 

5 

100 

97.25 CaBafala at 103 h 199a Rada«w*la at per in 1994 
CuiwanMn u an BxpatJwd 23 to 2 7% premum. Peat 2>t%. 
Twnu to bo set April 2B- 

freikin Industries 

$100 

1992 

open 

100 

97.00 CbupMmdkatadw7K.Nonooflalila. EodtSSkDOO note with 

am current anagwbla into company's shores of an wpart- 
ad 2ft* premium. Pees 2ft*. Terms to be let April 30. 

-Fujitsu 

$300 

1992 

open 

100 

98J00 Coupon indcofedot 2*. Naneoflofala. EadtS5£00 note with 
one warrant emremable into company's shores of an indoar- 
•d 2H% premium. Fees 1ft*. Terms to be set April 27. 

Gunze 

$100 

1992 

open 

100 

9725 Coupon incSamd tU 2* Noncxdkfale. Each $5,000 note with 
opeworwarteKcraiofalo Into company's shores at on maeO- 
ad 2M* premium. Terms to be set Af«a 28. Feas 21i* 

J. Bildner & Sons 
bp ■ 

$25 

2002 

open 

100 

9830 Coupon aKfictfed at 6 to 6H* GAsbia at 101 in 1992. 
Gpmmrtibta t* an expected 20 to 25* premium. Fees 2* 
Terms to be set April 28. 

Mambeni 

$ 300 

1992 

open 

100 

10150 Coupon indicated at 2* NomrfeWo. Issue is in two 
Iraxiieie $200 miBan 'm Europe and $100 mifian in Ana. 
both S5JKC note with arte vwrrant exwdmbie Mo eorupo- 
ny's (hares at an cotpactod 2ft* premium. Fees 2ft* Terms 
to be set Apri 2 7. 

Mitsubishi Corp. 

$600 

1992 

open 

100 

107.88 Coupon imfcaled at 1ft* Each SlOflOO note with one 
warrant eenrriuiale into company's shores et an expected 
2ft* premium. Feat 2M* Terms to be set May 14. 

Sumitomo Realty & 
Development 

$500 

1992 

open 

100 

10650 Coupon intfotod at 1ft* Nonadabla. Each S&000 not* 

with one warrant eatercisobie into conponyt shares et an 
indatad 2ft* pramiimt. Fees 1 ft* Terms to be Jo» Apri 27. 

Suzuki Motor 

$100 

1992 

2 

100 

91 DO Noncdfafaie. Each $5^000 note with one warrant eoercisoMe 
into company's dares at cm imficoted 2ft* premium. Fees 
■ 2ft* Terms to be set AprS 27. 

Suzutan 

$20 

1992 

open 

100 

— Coupon indicated at 2M* Noncodable. Each $5JOOQ note 
with ora warrant nwranbh No company's dure* ct an 
rapectod 2ft* pransm Reas 2ft* Tenna to be sat May 1. 

Tateho Chemical 
Industries 

$50 

1992 : 

open 

iob 

9775 Coupon imEadedt* 2* NonaaU)ie.Ead\S5£00 note wilh 

ora wtrronterefqscEfamtoMmpcmyA shares at an txped- 
od 2M(* premium. Fees 2K* Terms to ba sU April 30. 

Toyo Soda 
Manufacturing 

$150 

1992 

open 

100 

10075 Coupon iMSatod at 2* NbncoNable. Endi S5JOOO note with 

ora wxr/titf oxer otubie into company's shares or an inefiect- 
ed 2ft* premium. Fees 2ft* Terms to be set April 27. 

Ultramar 

V 

£40 

2002 

6 

100 

IQOjOQ CdBoble at 101 in 1992. Redeemable at 11750 in 1992. 
ConvertUo et 234 pence per share, a 94* pronoun. Fees 
2ft* 

Wates Gty of London 
Properties 

£30 

1994 

6ft 

100 

— Noncokfala. Each £10,000 band with 10 fhm-yeu warrants 
oxerusrtolo into company's shares <* 1B5 pence per ihcre, a 
5* premium. Warrants priced or £14% »■ redeemable if not 
mterased. Fees 2W* 

life 

ECU 40 

1992 

open 

100 

— Coupon indicated at 1ft* Each EOJSflOO now with one 
warrant eesrciMblt into company's shares or an expected 

21 i* premium. Foes 2K* Tame to ba set April 30. 

WARRANTS 

Yamaichi Inti 

$10 

1992 

— 

$81.25 

— Etxh warrant exerasebie into one nJBon dalcn «* $1,012 
per ECU. 

Ycmvachi Jnt’l 

$14 

1994 

— 

$96.13 

— Each warned exercisable into ora mlSon doflan at $1512 
per ECU 


Rates Rise as Prices Marked Down 


By H .J. Maidcnberg 

tf*nr r«* T^Jter 

NEW YORK — Interest raws 
resumed their rise Friday as dealers 
marked down prices of all Treasury 
maturities in what proved to be a 
largely futile effort to attract inves- 
tors. , 

tt ; Dealers said the bond market 
ISas so demoralized that many of 
them abandoned their usual pre- 
weekend practice of buying securi- 
ties to offset inventories they previ- 
ously sold short as a hedge against 
price declines. 

iThe beflwetber long Treasury 

gfflSSBSS, 

DEBT: Ex-La 


In its statement, the counol also 
recommended thal ; delope d 

• Governments of oev« 

countries, banks Bank 

insritotwnssuchas theWona 

Sd the 

SW^SSt 5 

■teasgg^a 

policies 

STTneedthe — W » * 

crease exports- oowers make 

adetenmned effort tci^ —tes. to 

er. ac ?^S^S g SS i w> reduce 

tower cIoser 

protection!®® ^jordina- 

macroeeononne pohey 

tion." , Kontiac anlhori- 

• Supervisory ^^Wfadfitate 

ing-country <k*t, * B P B “ P ' V 

csSSss? 
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14/32, down 1 24/32, w yidd 8,7 
percent. At the dose of the hobday- 
shortened previous week, the long 
bond had been offered at 92 7/32, 

to vidd 820 percenL 

In Chicago, the spot June Trca- 

U.S. CREDIT MARKETS 

sury bond futures plunged 128/32, 
to 89 10/32, down sharply from 94 
7/32 at the previous week's close. 

Because of the growing belief 
that the Federal Reserve is allow- 
ing short-term rates to inch up, the 
disc ount rate on 90-day Treasury 
bills soared 32 basis pants, to 5.81 
percent. The sw-momh issue rose 
19 b«cig points, to 6.01 percent, and 

rs Urge Action 

Mr Fraser said the letters to par- 
. the Venice summit 

Sg urged them not to 

SySk for tradc £nC ' 

*5* Japan bashing from && 
US asd some European comity 
SSttwrdinarily unwise." he saul 
E3s statement inched 
that the main industrial powers 

^X^W*for«noM<M- 

® c 2n^iwesent unsustainable bod- 

g£ 2" TTsaid, “and the huge cat- 
Sw !^«mni surpluses of Japan 
tB ^ t '2S?WwtEiiiopean econo- 

-gasr StM.-g g- 

gpxn? ‘’fj'fonner British colo- 
thL war involving 

^fSdinc industrial powers 

the the debt cnas by 

•SftfjCSSto for Third 
ieduiffl»S expand their 

SSWS5E-5E*-* 

countries should not 
eireoononMCpoh- 

ooly ^d, but must«0P 

“^^fS^Sve” sums of money 

'ssaxytetecosc. 


the rale on the one-ycar bills gained 
16 baris prints, to 6.41 percent. 

The Fed can only control short- 
term rates, and the belief that the 
Fed was “snugging? those rates, or 
finning them just a bit, gained cre- 
dence after the central bank took 
no action Friday to reduce the rates 
by adding reserves directly or indi- 
rectly to the banking system. 

Partly as a result, the bade lend- 
ing rate, the cost of overnight loans, 
held steady at 6.25 percent. 

“It was more of the same today,” 
William V. Sullivan Jr, senior vice 
president at Dean Witter Reynolds 
Inc, said Friday, “and 1 don’t 
know bow much more we can lake. 

“Unless policies are implement- 
ed quickly to hall the slide in the 
dollar, winch is the pivotal factor in 
the bond market today, we could 
see the long bond yielding 9 per- 
cent next week, which would really 
fuel inflationary expectations.” 

The market was unnerved from 
the opening because the dollar had 
fatten below 140 yean in Tokyo ear- 
lier. The market’s gloom deqreoed, 
Mir. Suffivan said, when precious 
metals prices began to climb. 

Another factor unsettling the 
bond market was mounting con- 
cern about the outcome of the 
Treasury’s next nod-quarter re- 
funding. The terms are to be an- 
nounced this Wednesday and the 
auctions of 3-, Iff- and 30-year 
bonds are set for May 4, 5 and 6. 

The focus of concern is the de- 
gree of participation by Japanese 
investors, in light of the heighten- 
ing trade frictions between Wash- 
ington and Tokyo. Japanese inves- 
tors have long .been important 
participants in Treasury auctions. 
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By Carl Gcwirtz 

Jnl emotional Herald Trihuw 

PARIS — ■ If ever there was a 
debt rescheduling program likely to 
be di sm issed out of hand by credi- 
tor banks, it surely is ihe one bang 
proposed by Fecsa, a privately 
owned Spanish utility. 

Fuerzas Sfcctricas de Catalufia 
SA, which provides power through- 
out the Catalonia region and parts 
of Aragon, last week sent creditors 
its proposal on how it would like to 
restructure its foreign debt, which 
is believed to total around $1 tril- 
lion. 

Fecsa is proposing that all matu- 
rities be extended seven years and 
that interest be set at lift percent- 
age points below the London inter- 
bank offered rate for the first three 
years and % point over Libor there- 
after. 

The Company is also proposing a 
grace period of five years, daring 
which only interest would be paid. 
Repayment of principal would be- 
gin in the sixth year. 

The lowest borrowing charge 
banks have granted so far in any of 
the sovereign loan renegotiations 
was a margin of 13/16 print over 
Libor to Mexico and Argentina, 

If banks accepted a sub-Libor 
margin for Fecsa, they would set a 
precedent that the debt-stricken 
developing countries would study 
seek to duplicate. 

The bankers’ dispute with Fecsa 
risks turning nasty. Foreign bank- 
ers say they were told in a meeting 
with Spanish government officials 
in 1984 that the electrical industry’s 
problems were under control. The 
bankers interpreted the statement 
to mean that the government would 
restructure the industry and bail 
Fecsa out of any trouble. The gov- 
ernment's refusal to do so has a 


number of banks threatening to 
boycott business with Spain. 

A measure of whether the dis- 
pute spills over to all Spanish bor- 
rowers may be shown this week 
when Auiopistas Concesionaria 
Espafiola SA, a private toll-road 

INTERNATIONAL CREDIT 

company, comes to the market un- 
der the direction of Credit Com- 
mercial de France. 

Acesa is seeking a five-year loan 
of 40 million Deutsche marks and a 
three-year loan of 25 million Swiss 
francs. Interest on both elements 
will be set at 10 basis points, or 0. 1 
percentage point, over Libor, with 
from-end fees of 5 basis points. 

“It's not a question of whether 
the terms are skimpy,** said one 
London-based banker, “but wheth- 
er banks are willing to lend" to 
anyone in Spain while the dispute 
with Fecsa remains unsettled. 

AKZO NV, the Dutch chemicals 
company, is currently seeking to 
renegotiate, for the second time, 
lower terms on a loan originally 
signed in 1980. Under the direction 
of Union Bank of Switzerland, the 
company plans to reduce the size to 
SI 80 million from S230 million. It 
is offering to pay an annual facility 
fee of 8 basis prints, compared 
with the commitment fee of 12% 
basis points; and a drawing charge 
of 15 basis points over Libor, down 
from 62£ basis points; plus a rene- 
gotiation fee of 10 basis prims. 

Medtocredito Lombardo is seek- 
ing $100 million to finapr* Italian 
exports to the Soviet Union. The 
loan, arranged by First Chicago 
Corp^ will run for seven years from 
drawdown, which can take up to 
two and a half years, and will cany 
interest of 10 basis prints over Li- 
bor. Underwriters are offered a 


front-end fee of 6>A basis prints. 
An earlier loan, carrying a mixed 
margin of 5, 6 and 7 basis points, 
bad to be pulled from syndication 
because the low terms found no 
acceptance, and was taken by the 
kad managers. 

Hokkaido Takusboku Bank of 
Japan is seeking a SI 00 million, 
five-year credit facility against 
which it can issue certificates of 
deposit or request loan advances. 
The bank will pay an j»nmmi facili- 
ty fee of 5 basis points. Interest on 
drawings will be set at 5 basis 
points over Libor, with a utilization 
fee of 5 basis points if mare than 
half the amount is drawn. Citicorp 
is arranging the faeffity- 

Bdl Group, the holding cotnpa- j 
ny of an Australian-based interna- 
tional group, named Merrill Lynch 
to arrange a four-year, S10O million 

transferable revolving underwrit- 
ing facility. BeQ is also establishing 
a $200 million Eurocommerdal pa- 
per program for which Merrill will 
act as arranger and dealer. 

The annual underwriting fee on 
the credit facility is 12** basis 
points. Underwriters commit to ac- 
cept Bell’s Euronotes at a maxi- 
mum fee of 121 ft basis points over 
Libor and will be paid a utilization 
fee of 2Vft basis points if more than 
a third of the line is used and a fee 
of S basis points if more than two- 
thirds is used. In addition, lead 
managers will be paid a front-end 
fee of 10 basis points. 

New Zealand announced last 
week that it had appointed two 
additional bunks, Morgan Guaran- 
ty Trust and Swiss Bank Carp., to 
its $500 million Euro-CP program, 
joining Citicorp and Shearson Leh- 
man Brothers as dealers in the pro- 
gram, which now indudes an op- 
tion to sell medium-term notes. 


Tension Seen at ADB Session 

Return 

OSAKA, Japan — Delegates from 46 countries will open the 20th 
meeting of the Asian Development Bank on Monday amid Diction 
over the bank's role in aiding regional development. 

Political tensions "i«« will be evident at the three-day meeting. 
Taiwan, one of die bank’s founders, will boycott the meeting for the 
second time to protest China's admission last year. 

A senior ADB official said that China, which recently became the 
bank’s third- largest shareholder after the United States and Japan, 
would M ik e one of the 12 seats on the bank’s board of governors. The 
Soviet Union win attend tbe ADB meeting for dm first time. 

The official said «ik for expanded bank lending were expected 
from poorer countries in the Asia-Pacific region. Tbe ADB has 
reduced its role in regional development. Its net transfer of resources, 
or loan disbursements less repayments by borrowers, fell to 5237 
million in 1986 from $421 million in 1985. 


EUROBONDS: Political Test of Wills Feeds Anxiety 


(Continued from first page) 

demand and boost imports that 
Prime Minister Yasuhiro Naka- 
sone will detail during his visit to 
Washington this week. 

The plan reportedly calls for ad- 
ditional fiscal measures worth 
more than 5 trillion yen ($35.88 
billion), a large-scale supplemen- 
tary budget for the fiscal year that 
began April 1 and concentration of 
mare than 80 percent of (he annual 
public works budget in the first half 
of the year. 

UJ5. and European economists 
say the program sounds impressive. 
But they remain skeptical, warning 
that Japan’s promises have too of- 
ten fallen short when implemented. 

West Germany’s contribution so 
far has been a promise to cut taxes 
Starting next year, a move that is 
much too little and too late to 
achieve the boost in domestic de- 
mand urged by the United States. 

Meanwhile, the great danger is 
that central banks through their 
fruitless intervention in the ex- 
change markets won have faded an 
explosion in international liquidity 
and, ultimately, inflation requiring 
monetary policy to turn restrictive 
as the world slips into recession. 

The only part of the Eurobond 
market to benefit from tbe week's 
disarray were the long depressed 
floating- rate notes. The regular 
quarterly or semiannual resetting 
of coupons is the best protection 
for investors in an environment of 
rising interest rates and dealers re- 
ported a notable pickup in retail 
demand for this kind of paper. 

The city of Vienna issued $70 
million of five-year notes bearing a 
coupon of 1/ 16 point over the Lon- 
don interbank offered rate, but this 
was really a private placement and 
not a re-opening of the new-issue 
market 

The high-coupon Australian dol- 
lar sector remained buoyant and 
impervious to outside develop- 
ments. BFG Finance; which of- 
fered 60 million dollars of four- 
year paper, was probably the first 
issue ever to end the week trading 
at a premium (a quarter-point) over 
the issue price, 101 M. Only Federal 
Business Development Bank of 
fnnflrlii, an unfamiliar name, trad- 
ed outside tbe underwriting fees. 
Better received were issues from 
Creditanstalt, Swiss Bank Carp, 
and Sweden. 

The Euroyen market, also active, 
reflected the widespread expecta- 
tion that the Bank of Japan would 
soon cut its 15 percent discount 
rate. Rumors in Tokyo put the cot 
at half a point, to be announced 
during Mr. Nakasone's U.S. visit. 

The World Bank issued 40 bil- 
lion yen of 10-year bonds that bore 
the characteristics of both a Eur- 
oyen issue, with better liquidity in 
the secondary market, and of a for- 
eign bond issued on the domestic 
yen market, by making it immedi- 
ately available to domestic inves- 
tors instead of tbe 90-day waiting 
period on Euroyen. Dealers esti- 
mated the World Bank, which paid 


4.689 percent for its money, saved 
about five basis points by issuing 
the hybrid rather than a classic 
Euroyen bond. 

Sterling also was in demand al- 
though only one issue was 
launched, for Toronto-Dominion 
Bank at a yidd of 10 basis points 
over comparably dated {pits. 

Tbe equity-linked market was 
the most active sector, and as usual 
dominated by Japanese issuers. 
These were a mixed bag. Sumitomo 
Realty ended the week at a premi- 
um of percent and Mitsubishi 
Corp. at 7% percenL 

At the other extreme, companies 
most reGani on exports, Suzuki 
Motor traded at a discount of 9 
points while Fujitsu was down 2 
points, Gunze 2% points, Daikin 
Industries 3 points and Chugpku 
Marine Prints 4 points. 

Ultramar, the British oil compa- 
ny, increased its issue by £5 million 
to £40 million and ended the week 


at par as did Cetus, the U.S. bio- 
technology firm whose Interleukm- 
2 shows promise in reducing can- 
cerous tumors. 

Wales Qiy of London Properties 
offered £30 million of seven-year 
bonds bearing warrants that wffl be 
redeemed for cash if not exercised, 
a rarely used formula that limits the 
risk of investors. 

Japanese investors were reported 
to be actively buying European 
currency units. On offer last week 
were currency warrants from Ya- 
maiehi to purchase ECU and a 
warrant bond for Life Co_ one of 
Japan’s largest consumer credit 
companies. 

The 40 million in ECU bonds is 
expected to carry a coupon of 1H 
percent, the lowest coupon yet seen 
on an equity linked issue, with war- 
rants to buy stock at an expected 
price of 2 Vs percent over the pre- 
vailing Tokyo Stock Exchange 
quote when terms are set April 30. 


ECUPAR 

SOC3£tC D’lNVESTISSEMENT A capital variable 
AVIS AUX ACTIONN AIRES 
CONVOCATION 

Nona voua prions de bien Touioir —oBtcr i r wwmhfa gf*6«fe 
ordinaire de Ecu par. Soci£t£ d’lnveatisaemeni 1 capital variable, qro 
acre terrae an dip social, 10a, Benlmid Royal, 

Le Marti] 5 mi 1967, A 16 hrares 


ei qni aura 1'ordre du jour suivanl : 
1. Kecevoir ei adopter le rapport de \ 
tiation pour I'exereice doe an 31 ' 


[ de gndoa du Consul <T Adaum a- 
, dbrembre 1966; 

2 . Roeevoir et adopter lea rapports du co mmuwai iti el de Texpen 
ind£ pendant pour Texercice doe an 31 decembre 1986 ; 

3 . Reeevoir et appronver k* comptea annnela turttea an 31 d 6 - 
ccmbno 1986 ; 

4 . Affectation du bftnefiee de la societfe; 

5 . Conner quhua amt admirriatjaienrs, an «nmnifl 8 aire el A Terpen 
independent pour raccompBaaement de lenr mandat jusqu’au 31 
d£ccmbre 1986 ; 

6 . Renouveler le mandat to administrate ora, du eotnnriwaire et de 
fexpert indepeaiaat poor tin term (Tun an devtutt exptrerd la 
prochaine amemhlee gen 6 rale ordinaire des acti o n n a ir cs; 

7. Divers. • 

Lea actionnaircs nonunalifs inherits an repatre des actionnaires a la 
date de I'aMemblfte aerom attbuises d voter on i dcHuter proeantioa 
en vne du vote. 

Lea procurations doivent porvenir an dttgr social an moats 24 
heures avaat la reunion. 

La pr£srnte convocation et nne fontuile de proc u ration ont he 
envoyces a tons lea actionnaircs intcriu an 20 avril 1967 . 

Des families de procuration sent disponiblee but demands an riige 
social de la mei 6 ie. 

Poor avoir le drat fasuster on de se Dura 'xeprfeenier & cette 
aasembUc. les propriAaims d'actioiu an portenr doivent avoir 
depose poor le 28 avril 1987, lean turns, soil an siege social de la 
soa£f£, soil an ei£ge dea etaUuwmeat* aoivanta : 

— Ea Belgique t Buqoe Pnibn Bdjpqoe SA, 

World Trade Center, 

Boulevard Emile Jaeqmua, 162, 

1210 BraxeQes. 

Credit Communal de Belgique S-A-, 
Boulevard Pneheeo, 44, 

1000 Brussels. 

COB Banque d’Epargne S.C, 

Rue de Trfrves, 25, 

Bruxelles. 

Banque Paribas (Luxembourg) S-A-, 
10a Boulevard Royal, 

Luxembourg. 

Banque Coalmen tale du Luxembourg 

SJL, 

Boulevard Emmanuel Servais, 2, 
Luxembourg. 

Pour le Corneal d* Administration, 
J. PIERSON 
President. 


— Au Luxembourg t 


Shareholder Approve Merger 

The Associated Press 
HOUSTON — Stockholders of 
Texas Commerce Bancshares Inc. 
on Friday approved a merger with 
Chemical New York Crap. The 
merger, scheduled for May 1, 
would create an organization with 
equity capital of $4 bilEon. 
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BID ASK 

Bitter Corp. 21ft 3 

Ch iron 30% 31 

GoodMork Foods ' 141ft 14K 
MAGHoWngs 3 31ft 

NAV-AS 3ft 9ft 

Speefr od yne 271ft 27)4 


WITH COMPUM&J1S OF 
CONttNBdTALAMByCAN 

Hoe os ttkato* prion etcfAfr. Z3, 1907 



GROSS OPERATING 
PROFIT UP 20% 

Consolidated accounts of the CREDIT LYONNAIS GROUP for 1986 

mflUons FFR 



1985 

1986 

% Growth 

Total assets 

842.734 

8525>52 

+ 12 

Customer lencEng 

345,757 

360266 

+ 42 

Shareholders' funds 

10225 

16,693 

+ 528 

Perpetual subordinated debt 

3200 

3200 

- (V 

Provisions 

22.419 

26,860 

+ 19.8 

- of which country risk provisions 

8,104 

12,114 

- (2) 

- representing country risk coverage of 

22% 

33% 

- (3) 

Shareholders' funds, perpetual subordinated debt 
and provisions as % of customer lending 

10.6% 

13.1% 

- (4) 

Operating income 

24.163 

26.438 

+ 9.4 

- of which net commissions 

4206 

5231 

+ 21.4 

Gross operating profit 

7.496 

9.041 

+ 20.6(5} 

Net aBocation to pro vara ns 

5263 

6210 

+ 18 

- of whkh country risk 

3287 

4.034 

- (2) 

Group share of net profit 

1204 

1JS21 

+ 513 


(1) Increased to 5JSOO on 5,187. 

(2) 1985 figure is for CREDIT LYONNAIS uncomoddated. 

(3) Percentage increased to 36% at 313.87. 

(4) Percentage increased to 13.6% on S.TA7. 

fSj Excludes the Group share of the earnings of comparves accounted for on an equity base f1S6 rrmons FFR m 1986). 


In 1986 the CREOTT LYONNAG GROUP continued to 
expandin the tiacBtionalarea of commercial banking 
by developing its services to both corporate and retail 
clients. The Group strenghened its mandat activities, 
a sector whereitatready occupies a teadSfigposttion in 
France. It also considerably reinforced its financial 
resources in 1986, providing a foundation for conti- 
nuing development 


Ot^OTT LYONNAIS is one of the worktS largest banks 
involved in the full range of banking arid financial 
activities. The bank currently has 2,400 branches in 
France and maintains 700 locations abroad in the 
form of brandies, subsidiaries, associated banks and 
representative offices, ft senes retail, corporate and 
institutional dienls throughout in the world 



CREDIT LYONNAIS 


for further information on CR&XT LYONNAIS, please write to: 

Group Communications Department 19 boulevard des ttaSens - 75002 Paris, France 
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NA^D^Natimal Market 


OTC Consolidated trading far week ended Friday. .1pril24 


CddMOl 

Codnlwt 

Ceeur 

Cogente 

Comrni 

Cotab ft 


Sotesln Na» 

iMs High L aw Close Ch'oe 
182 gvs 74 e 
33 14 jft 


14 + ft 


wa * 


5al« In N 

100* High Low Cl oh Clfee 


ABS 

ACC Cs 
ADC 

AEC JJ 
AEL 
AEP 
AIPS 

AIM Tel 
ALCCni 

Am£ 

ASK 
AST 
ATI 
AWA 
AemBr 
AamRf 
AblnsS 
AbeLInc 
ACOjtft 

Acodln 

Acefrtn 
Aceplln 
Acefo 
ACMAT 
AcmeSI 
ArtAW 
Actvwi 
Actmds 
AcuSn 
AddCLb 
Adam 
Adapt 
AdUnW 
Ad las 
Admac 
AdobSs 
Adtec 
AOvOr 
AdvRtK 
Adept 
AftvGen 
AdvHVoe 
AdvSem 
AdvTal 
AdvoSy 
Aeautm 
Aegon 
AerSvc 
AeroSol 
Aersrsl 
AM BCD 
Aflflsh 

AgcvRs t 

Agnkng JO 

AidCP M 

AlrCrai 

AlrMd 

AlrWBc 

Alrlnd 

AkjFdl 27e 


m a 


u 


ion 6* 

1839 3* 

ion m 


i» J 


Mr A 


6ft 20 19 19 

146 316 916 216— H 
3733016 19 194— V 

64114 10* 1116— ft 
1890139* l» 12%— * 
852 9 816 816— % 

212 716 6% 616— * 
616 64- 4 
3ft 3* + £ 
8% 94—4 
2781134 14 14ft— ft 

3251 17Vi 16* 164— 16 
53712 114 114— * 

483 34 3 aK + ft 
130114 10% 10*— ft 
44154 UK BW-1 
2201416 12* 13 —IV. 
3013 144 14% 

318S 34 34 
5446 34 34 .... ._ 
75910% Wft 104 + 4 
219610% 9 94 

2621816 17* 17*-% 
87223 19% 23 +14 

134 13% 


#7* 


18414 


-TO X "fc* 


2078 In 4 .. ._ 

14722% 23% 22% + % 


JO 

.10 


333117 
8207 2% 

1541 2% 
153918 
KM 
41024% 24 
711 1% ]% 


15% 15%— 4 
916 2% + 4 
3 216- % 

154 15% — 1% 
54 36 +2 

24% + % 
14— % 


A?r 1.1 


231542 28% 414 +1 

37114 10% 11 
714 5% 54 54— 16 
SI 74 4% «%— 4 

112 4% 44 4% + % 
2252 54 4% 54 
71410% 10 10% + % 

175 4% 4 4%— % 

307319% 164 19 +4 

4754 8% 84 34— 4 
676 44 416 44— 4 
M *44 **% 4*%— % 
904 34 3 3% + % 

11513% 12 134+14 

607 1% 14 iS 
47 9% 64 V +4 
831 11% 104 104— % 
3231234 20% 21 -24 
A 53*231% 294 31% +14 
IA 253144 1316 1« + % 
247 54 44 54 
749 5% 5 54—4 

3105104 94 94—4 

915% 1*4 1516 
LI 100425 23% 


BsRInl 

BaalF 

BaiiMt 

BavVw 

BayoSLs 


BayBkj 
Boyiy 
BeautiC 
BMbsa 
Begley 
Bet Fuse 
BellW 
BellSv 
BetUer 
QnchCs 
Benton 
BenlSv 
Bercor 
BcrMvs 
BertUne 
BerfcGs 
BerkHo 
Beamy s 
Betz Lb 
BeuSvg 
Bfg B 
BgBear 
Blldner 
Bind) 


5am In Met 

100* Htgn Low Close Chtae] 
3671 4 % to 

308 20 91840% 394 394— 4 

JO J 3*24341% 354 404 +2% 

2917 14 12% 134 + * 

540254 23% 244 +1 


a®? 


J7 

M 


s 


144 


\M 

.12 


J? 18 


140 


24 46 4% 34 7 3$»—fc 


__ 

AftkMI AS 1*J 3146 2 14 1%— % 

AlskNI 7* 2% Jft Jto 

Ala ten 120 74) 83 31% 30% 31% + % 

AlcoHIt 203319% 18% 18%— 4 

AtexBr ,16r J 277333 284 2916—3% 

AlexBS 1J4 17 239653 494 494—3 


10 


-24o J 
68 Ail 


M 23 


Algo TM 
Aliens 
All Am 
Alegnr 

AlkroSv 

AltaCp 
AlnOrg 
All F Ini 
Afltant 
AlWBn 
AlkJBfc 
Al Ideas 
AtfdRsti 
Allison 
AloyCpt 
Allwasf 
AtoMiC 
Altai 
Aitmcr 
Altos 
Altron 
AmbFn 
Amcost 
Amcote 
Amcor* -271 IJ 
Amriari 

Amerbc JO TO 


M 19 


470 4% 4% 44 + 4 

305264 234 2*4 + % 
1069 I7K 124 12% — 4 
1.1 564 28% 274 Z7% 

41388 12 5 9% +*% 

12 29022% 21% 22% 

3333 31 31 

8822% 31% 23 + % 

337434 30% 31 —24 

S560 9Vj 8 8Vi— 1% 
14715 144 144—4 

15322% 23% 2216 
615 6% 64 64 

64 6%— 4 

6% 716 + % 

9 94 

4% <% + ft 

5 Jto 
1% 1%— 4 
12 13% + 4 

5% 5% 

3% 3% — % 

1116 l!»— % 
24 24— 4 
, 154 15% — % 

162104 10% 104 + 16 
142 104 10 10 — U 


310 64 
120 8 
1403 m 
636 44 
36 54 
222 2 
3*18 13 
67 6% 
1*3 4 
BB312- 
90 3 
13*16 


Hlndty 

BlngSv 

BlrtgKg 

Bio Log 

BIMeac 

BtoRgs 

Bk»en 

Btomet 

Bkapti 

BtoTcC 

BiotcP 

BloTInt 

BJoTcG 

B loftier 

B Inline 

BlrSII 

Blrtchf 

BfshGr 

Blpckl 

Blast us 

Btau 

BtafcD 

BiCkEn 

BRdgun 

BoatBn 

BobEvs 

Bogert 

Bahama 

BaltTc 

Bombay 

BottvIP 

BooleB 

Boon El 

BaathF 

BostAc 

BcotBcs 

BslnDIg 

BstnF a 

BlvdBc 

BrdHES 

BroevW 

BraaCo 

Bran fro 

Branch 

Brand 

Brandn 

BmfdSv 

Brkwtg 

Brenca 

Brendle 

Brntwd 

BdaCm 

BrooFd 

Bmfcmn 

BrlsFS 

BrtILee 

BdwyFn 

BmnRb 

BrTocn 


394 64 
891 11 
2164 44 
25964144 
132332% 
105 94 


361 54 
4041 12 
35S1B 

m 94 


JSo 2J 


34b 17 


JO 


J0I 

128 

at 


.12 XT 


, 10 a U 


at 2.1 


34 1026414 m> 4016-1 
3 3612*% 22 22 -4 

1076 94 84 8%— 4 
103113% 114 12% — 1 
218% 18% 18% 
20612% 11% 114- 4 
1Z1 5% 5% 5%- 4 
69313% 12% 134—% 
205 19% 18% 19 — U 
13112 114 12 + % 

646 4% 4 44 + 4 

1467 9 816 8% — % 

28 8 7% 7%— % 

3 954929 27 27% -14 

14 49144 13% 144 + % 

6.1 3419 174 18% + 4 

B5G 339 343 —10 
932415% 124 124-3 
312 SSBOKS 434 43*— 4 
936104 9% 10 +4 

920124 114 12 
405421% 10% 21% +1 
21512% 11% 12 + % 
3567134 124 124—14 
144154 14% 154 + % 
209 5% 44 5 - % 
“ « *%- % 
*0 11„ +t . 

9% 11% +116 
21 224—16 

26611% 10% 10%—% 
59310 9 9% + 4 

94 10 —14 
16 IB *1 
... . * 916 — % 

194322% 214 21*— 4 
91 3% 3% 3* 

*3 2% 2 2 

15715% IS 154— 4 
415 4% 44 44—% 
*1 *% 4% 44— % 
130324 30*6 3116—1% 
109622* 20 22* +1% 

1 U% 14% 14% — % 
99840% a 384 — 2 

34% 34*— 116 
9* 10 + *6 

1916 19*— 1% 
34 34 + 4 
7% 8 — 4 
U 134— * 
8* 9 — 16 

416 44 

83334 30* 334 +2 
38612% 10% 104—1 
35622 21% 2116— * 

139 44 4% *%— 4 
1.7 219031 9* 28%— a* 

XA 21618% 18 18—4 

16915% W% 15 + % 

J 5230% 29% 30% +1 
278 4 3% * 

A 21717% 16 16*— 4 

34 **038 36* 374— % 

4 1758 164 15% 15*— 4 

11711% 1116 1116— 16 
299154 144 154 + W 
4899 9 74 84 + 4 

325 54 54 5* 

152313 II* 124 
Ml 2% 24 24 + % 
2323254 234 234 + 4 
4 7% 7* 7* +14 

IS43 94 8* 8*— 4 

73512% 114 1216— % 
822 44 34 44 + % 
4174 174 174—1 
212 9% 946 9% + 4 
4126 Vi- 

la 15% 13% 13% —1% 


.10 


Collins 
CoiABn 
CBCOT A 
CofciG® 

CJrtGos 
Gal LACS 
COfQNI 
CflMrtv 

coiuFda 

ColFst 
Comatr 
Onrcos 
Contests 
Cmcsljp 
Corncoa 
Ctndlal 
Cm eric 
OndAlr 
Cct+Bc Mr aa 
CmBshs 1.13 XI 
CmClr 1J8 X0 


.12 

-1J 


2J0 


2183124 11 114—14 

117714% 14* U%— 4 

T Wrjf 

llfl 26 26 -2 

1*2244 234 23*— U 

ia U31244 a a —a 

13 17323% 214 XL -1% 
86028% 234 25 -34 
207211% W4 1066— % 
177813 11% 124—14 

3 663)12% 114 114—1 
18815% 14* 15 — % 
1430 94 8fc 9 — % 
1784 84 54 6 -1% 
A 7003214 204 2046 + % 
3 4323 19% 18% 1846—1 
4» 84 74 84 + % 
1441 34 3 34 + 4 

35 200056% 544 56 +14 

91 54 5% 54 + 4 
1261616 15% 15% + % 
249%% 35% 35% + % 
46065 634 634 

_ 99629% 234 29% 

XI 698124 114 11%-% 
97817% 164— * 

A3 314 II 14 

IJ 456 56 56 

XI 1067154 14% 16% + % 
X2 10725% 24% S + % 
38210% 9% 10 — 1ft 
122 15% 144 15 
1862 9 74 84— 4 

29 674 74 64 7 — % 

. A 425214 194 71 +4 

M A3 31174 1«4 17 +* 

10552 1 5b 14 + * 
58 17410 6 8 —14 

A 91017% 15% 15*6— to 
169 9* 8* 816— «t 

23141716 164 16% 

125 7% 6% 6% — % 
103 7* 6* 7* — 4 
73 262013% tttt " 

2778 6* 

11311 
393 74 
1198 14 
6195 84 
345 64 
«9 7% 

335 9% 


n 

at 


AO 

M 

36 

M 


JO 


M 

.12* 



CmceUa 
CmBCol 
CmcFds 
CmdNI 

CmIScB 
CmlShg 
CWHBs 
CmwMg 
CmwSv 
CnwtHo 
ComSy s 
On nr Bn 
Clv&Ss 
CN8NV 
ComShr 
ComSvs 
Camntt 
CmpCds 
CmpU 
CmpoT 
CnwO’s 
CitwrsL 
Onptok 
Cmpch 
Campus 
CCTC 
CptAUt 
CmsOt 

cptem 

CmptH 
Cmpldn 
CmpLR 
CmptM 
CmpPr 
CmaRs 
Carnshr 
Comaht 
Comtrx 
Cncptl s 
Concept 
Concern 
ConStP 

ConnWt __ .. 

CnCoP X40O1X5 100314 
CnCaoa 1 M 1X4 4214 


.16 \3 


.10 13 


r 

k 

7 

$ 

916 


13%-% 
6*4 + % 
184 + 16 
7 

14 + % 
74— 4 
6 + to 
74— % 
9*6 + % 


102612% 114 12*— * 


63 2% 24 2*6 + 4 


.12 20 160 6* 3* 64 — 


152 JA 


lia 34 34 4 

”%r 4 S x+i 

22416% 15* 16% 

290 7% 7% 7to— 4 

129 34 2* 3%— * 

1648 17* 16* 164—1 
23 IB 8* B* 
13615* 15 15 —to 

2210 9* 9to— 4 

90214 204 304— % 
13 U — to 
124 134 —4 


Sales in Not 

100s Htoh Law Close Cti’oe 


E lexis 

E Iron El 

Ermjtex 

Encore 

Ernfto 

vIEndtr 

Enrgas 

Engnfti 

EiwCnv 

EnFoct 

EnanSs 

EngMoa 

Engrph 

Enseco 

EntPi* 

Entreat 

Envrdn 

EnvrTc 

Etwrpcl 

EnvTrl 

EnzBls 

EMiln 

Epsco 

Equal 

Equkm 

EqlBO> 

EqtIBs 

EqtOII 

EricTI 

Erie Lac 

Ertvlnd 

EscaMe 

EsexCm 

Essex 

EtmSut 

Everts 

Evrad 

E swgnt s 

Exar 

Excel Be 

Excefo 

Exlnis 

Exovir 

Explns 

Expose 


B5m A 


81% Sto 

1914 9 8% 

1931 1% 1% 


8 — % 
84— % 

4K + ft 
B%— 4 
ito 


.17 U 


.10 S 


14% 13% 14% 

19% 18% 19% + 4 
. 37 3J4 3616-2 

616617 124 16% +3% 

60812% 114 12 + % 
364 74 64 7 — 4 
157104 10 104 + 4 

112515 144 15 + % 

691194 18% 15% — 4 
18706 6* 4% 64 +lto 

162031% 29 294— Ito 

208 6% 5% 8 — 4 
23923% 23 23 — % 

289332% 30% 30% + % 
132011% 1M II +4 
450 9% B% 8% 

6610 94 94— H 

1647 3% 24 34— to 
461 54 5% 54 

21727% »4 244 — % 
918214 21 21% + to 

1120 64 54 54— to 
lJOa U 6029674 63to 67 +64 
3164115 115 -24 
140114 11 ll%— % 
14816% 15% 164 
a 124 114 114— % 
1 44 44 44 — 4 
181734% 324 33% + to 
260124k 12 12—4 

82 3to 34 34 
25304 29% 29% —1% 
370 9* «% «* + % 
117816% 15% 164 + to 
186614 12% 13%-% 

89713 llto 124 + 4 
15317% 174 174— % 
2598 1 5% 14 164-4 

Jtr 1J 18615% 14% 16% -14 


JQbXD 
as Ai 
t 


1.45! 1X9 


M A 


36 12 


.10c A 


Goody s 

Gatooi 

GoukJP 

Grata: 

GfOnCa 

Grants J 

Gran Ire 

Graft 1 1 

GratiMs 

Graft 5c 

GAPrt 

GCIrrB 

GtFalb 

GtLkFd 

GtAmR 

GWSav 

GiSoFd 

GtWOsti 

GraRht 

Grads* 

Grey Ad 

GrlfTch 

Grist 

Grosmn 

GravgH 

Grtwtr 

Group) 

GwthFd 

GrvbER 

Gtecft 

Guar Fti 

GuarKt 

Guarpk 

GuastS 

GKApW 


M 3 
76 63 


>40 22 
JMI J 


173 


7.1 

2L6 


At 5.1 


Solas in Net 

lOta High LOW Ctoso CD be 
72 IJ 383714 304 214+1 
ZZ13S74 25% 76 —14 
86318% 18 18*— * 

426 84 7to 8 — % 
711 174 18 

15914% 134 14 + 4 
m 64 *to 44— to 

59204 70 »% 

. 249 44 3% 4 —to 
1SIW Sto 8% 84 + to 
847 24 2% Sto— to 
50921% 194 20% + 4 
12 4% Sto Sto— 4 
81323% 22to 22%— % 
1615 % 

a 104 94 94—% 
91 616 64 64 
IJ0B19J IB 74 *4 6% — 4 
68712% 12% 12% 
19616* 154 15% —14 
IBIS 106 106 —11 
in 4% 4to 44—4 
846 W. 3 34- to 

45010 9% 9%—% 

1S012 12 13 +1 

721 3S 31% 31 %— 2% 
208 9% 84 84— 4 
326 54 5% 54— % 
409 BH 8 84 + 4 

36 1721% 18* 19*6—24 
988 a J7 28 + * 

2419 64 5% 6—4 
42» a 2 S 
14BM% 9* 9%— 4 
1M10 94 9% — * 


19 

1J9 


IM 


AD U 


32 U 


A0 23 


M 72 
71* 23 


JOS a 4 


JOB J 
X 

77 1J 

.12 1.1 


FSJWs 
FMNtl 
F8X 
FDP 
FFBCp 
FHP 
FMI 
FNBRo 
FHWj 
FObWtl 
FoirNDI 
FatrhvS 
FamMH 
FamSts 
FarnRsI 
Farad L 
Farad E 
FrmHm 
FarmF 
FarHoo l 
FarmBr 1J» 15 


500 X3 


FarGos 

Farra 

Fargut 


6131 20 20 —1 

UBS 304 314— 4 
IM Sib Sto Sto _ 

S3 4* 4 4 — to 

606154 U* 15 - % 
112013% 12to 13 — 4 
3a 13* 13 13 — % 

a 94 9 9 

10547 464 AS 

836 104 9% 104 +14 
13214% 13* 13*— * 
31111* 10* 11 — *6 
AMU 11* 13 +14 

356573* 9% 12 +4 

28a 3 2% 24 + 4 

43 34 34 34 
33 34 3 3 

838 22* 2)4 234 + to 
1443 IS* 144 144— to 
523 S 4* **— 4 

10369 6* 


FdScrw AO 


15 

45 


15 


BtvnTm SAD _ . . 

Brunos .16 .9 752517* 174 174— * 
BrynMa l» 2A 6334 31 334 
Buehlr JH£ U 24 64 6 6 


AFFM12 X9»e»5 126210* 9«h 9to— 4 


AFTxEx 

AFT *E3 

AWAIrf 

ABACI S 

ABnkr 

ACacoc 

Am Carr 

AmCIty 

AConsu 

AConlt 

AmCrse 

Am Ecu) 

AExpI 


.100 7 


AFdSL 

AFSvC 


.12 


50 


SvDu 
AFIItrs 
AmFrst 
AGreei 
AtnHIth 
AHSId 
AmlnLf 
AlndF 
AIM 84 
AIM 85 
Am Inly 
ALand 
ALndwt 
AmLck 
A/6ognt 
AMSS 
AMidl 
ANIIns 
AmNwk 
ANucIC 
AmNurs 
APhyG 
AmPion 
ARellan 
A3*NY 

aur 

AmShrd 
ASaHs 
ASurg 
ATvCm 
AmTrnv 
AWOCP 
AWood 
AmFIFd 
Amrllr 
Amrwsi 
Amertk 
Amgen 
Amistar 
Amr,Bc 
AmskBk 
Am ask 
AMRE 
Amvst 
Amwsl 
An logic 
AnalyTc 
Analyl 
Ana ran 
AnchrFn 
AnchSv 
AndrGr 
Andovr 
AndvSv 
AndvTy 
Andrew 
Andros 
Anlmed 
Anilacs 
Antonv 
ApogEs 
ApoloC 
AppIBk 

AppleC 
ABMSd 
ApIdBlo 
AptdDt 
ApMMl 

AoldSlr 

ArabSft 
Archive 
Arbor 
Arden 
ArgoGp 
AraoSv 
Arttch 
Arizlnst 
Armor 
Arnold 
ArowBs 158 
Artel 
Asbests 
Asftlon s 
AsoenR 
AsdBnc 
ACmAs 
ACmBs 
AsdHst 
AJrcoa 
Aofec 
AstraM 
Astrcm 
Astrons 
Aslrosr 
A tear 
Athey s 
AtlCOF 
Atftlnsn 
AHGLt s 150 
AM Am 3 JA 
Attn Be s JIM 
AtlnFd 
AltFSw 
AHFIn 
AtlFpt 
AllPrm 
All Res 

AttSeAr 
Austran 
AftvdOc 
AutTrT 
Autoctw 
Autodfc s 
Au ladle 

AuloSy 
Autmtx 
AulaCp 
Auxton 
AimtCr 
Avntek 
Avatar 
Art eM 


JO 47 


81382* 21 ~ 214 — to 
£75)1 71k 17 17 — to 

4462 9* 8* Sto — 4 f 

59 35 1204 204 204 

30 45 5829 12* llto 124 + * 
Die A 1108114 94 114 +14 
1981 >04 9% 9*— 4 
9726 23 26 +4 

160104 10 104 

29015 144 164— 4 

41 3% 34 34 

262 77* 16* 16* 

146 34 3 3 — * 

154 6* 6% 64— to 
21 9% 84 Sto 

67244 73 23%— * 

1425 4 3% 34— 4 | 

2 A 9040274 274 274 
4136164 144 154—1 
271 7to 74 7% + U 
AO 27 6019 14* 144 16* + 4 
1.12 68 8317 164 164 + * 

639 204 194 204 + to 
29968% 17* 18* + * 
1631 6* 5* Sto— to 
51511* 194 11 — * 
313 3* 24 24-1* 
8712* I7to 124 + 4 
225 6 5* Sto + H 

92635* 33 364 +24 


29326% 26 26 + 4 I 

4283 4% 3* 3to— 4 

44819 174 174—14 

2481394 13 13 — V. 

6.9 1131* 29* 31* + to ! 

1.1 919*24 21 *22 + % 
1011 1116 16 14 

1324 5 4to 4* + 4 
38814* 13 13 —1 

47*1 20 20* 

+2 169 27* 26* 26*— to 
13790 I5to 144 164— Ito 
IJ 83104 10 10 — 4 | 

18530% 29* 29*— £ 


CCapR 531165 395 3* 34 3*— * 

CCapS XI6 365 665 9% Sto 9 — 4 

CanFbr 38 7to 7*4 74 + 4 

Cnsf>ap 150 25 123464* 64 64* + % 

CmsPd 58 15 102 4to 4to 4to— 4 

3034* 31 314—14 

344 28* 27* 27* 

717 Ito 1% Ito— * 
3012% 11% 11* + 4 
33 74 6* 714 + to 

333 20 18* 194 + 4 

a io 9 * 10 — * 
13 7 44 64 — 4 

1360 7* 6* 7% + to 

67513 114 12% + % 

337124 llto llto— to 
126734* 22* 23 + * 

742 7 5% 7 +lto 

62116% 144 15 —1 
16718 16* 18 +1 

35371 6to 
1769 34 

9468184 16* 17*— 14 
2674 Ito 14 Ito— to 
2432 24 Ito 2 
1.911204 29* 264 264—34 
190418* 16% 17*— 1 
196 6 54 54— % 


FFnSL 

FadGrp 

Feroflu 

Flbronc 

Ffdlcr 


Fktdrpf 125 
FtdJerpf 
FldFTn 
FFdlndl 
FkJF«» 

Fifth Tl) 154 
FTggbeB 96 
FlpglaA 58 
FlnNws 
FndSac 
Flngrru 
Flnftwn 
FAIaBe 96 
FA than 
FtAmar 
FABkpf 1.90 
FslAma 150 
FIAmpf .99 


1J0 25 722463 42 42* 

34 23 64 114 10* 10*— * 

JSO 25 166 Ito 94 9to 

4.1 1810* 9V. 9* + % 

15 U4 8* 7* 7*— 1 

829 4* 6* 44- % 

1816 34 3* 34 

988 7* -74 7* +14 

152 43 202757* 36 36 —Ito 


55 


58a 5 


1JA 35 


317019* 184 UN— » 


15 9b 


72 10 


156 U 


56 


158a 79 
740 13 


169 254 234 25 +14 . 

6 19% 194 19% + % 
1456 3 2H 
22a 1W 4 . . 

94 43* 43* 43* + 4 
-U510 94 94— * 

20727* 21 21 

43154 15 154— * 

7U7 19* 18* 184 — * 
228 24 Ito 
3031016 10 
2251 44 3* 

69422* 194 


>364 35to 36*— 4 
114 134 % 

93 6% 5* i~ 

348 6to 4 4* 

7312 114 114— to 

15180 12 10% 11% + % 

.12* 5 731154 144 164— 4 

JA 35 to 7 6% 69b 

2863144 134 134— 4 
51t 45 945 84 7* 84 + 4 

50 25 1051 a 
393 7* 

AO 15 45221* 

3321 Ito 
.10 A 26016 
1 80 7 

375 ■ 

9 34 


FAB* A 
FtABk 
FAFod 
FtAFln 
FtATn 

FtAmSv 

FtBnScs 50a 25 
FBOftS 1J0 XI 


201594 94 59 —1 
136534 324 33* 
57418 164 17%—* 

2 7* 7* 7*— lb 

439124 10* 114—1 

73 85356% 94 504—54 
15 653 784 72 724—64 

15 1062 69* 67 67%— to 

2962 12H 114 114—1 

3 * % to— % 

1697 7* 6to 7to + to 

701 17 16% IS* 

3 A 6513224 20* 21 

52912 TO* 11 —to 
91 8 6% 64—74 

XI 389 89 89 —2 

36 219944* 434 44 —2* 
35 727 26* 26*— * 


JA 22 


.16 5 

JVellJ 


1-32 U 12 


344 354— Ito 
1% Ito— 4 
3 3—4 

7to 74 

34— to 


3* 

74 


311134 124 12* — 4 
JOe 15 1411 16% 15% 16 

17921* 214 214—* 


-I0r A 


2917 154 16* — 


273 3* 
1 184 


9 3372 

27762 2* 

127 9* 

I 1118 7to . 
62164 15% 
626611% «% 


2* 2%— to 
16* 174— lg 

a 224- * 
8* 9% + 4 
64 7% + * 
~ 154—4 
94—1% 


156 35 1719514 694 504-14 
620 19% 18* 19 +* 

126 2% 24 2 A — to 
16657a 35* 37*- 4 

204 64 5* 5* — * 
.150 15 17510*4 9* 9%— % 
56 2 A 22S352* 19* 214 +1% 

1-TOo 15 a 72 67 67 

426294 27* 284 

30 20 awioto io 104 

.12 1.1 36711* 10 10* + * 

3363124 104 114—14 

.11 16 <3311* II* 11*— * 

44010% 9% 9*—* 
444 74 6% 64— 4 
8324 73 234 + 4 

annul li* n%— 4 

20 8* TVS 8% + 4 
27311* 9* 10*— 4 
ASe 25 26311* 17* 17*— 1 

237 7% 64 64 — 4 
3071174 144 144—3% 

36314 134 

1212 24 2 
15 169422% a* 

734 94 94 
IJ 521 10 94 


J5e 16 


Ijib 


.12 


2 SE-* 


* 

?to-to 


■12e 


11 4 % 
1710220% 

an 
52 <4 
5563104 


23033% 32% 334— to 
J 69157 77% 654 74* +3* 
160214* 13 134—4 

3778 284 254 26*— 1 
■ 34 4* + to 

13* 194— 4 

to* IB* + % 

34 44 + 4 

34 9 + 4 

65619* 17* 18 — 4 

6726 75 254 + 4 

3675 35% 33* 34*— 1% 
121322 204 20*— I 

401 16* 15* 16 
la 54 4* 5% + 4 
JOe 16 1497194 174 19* +24 
A0 5 22 50 464 48 —2 

XI 7 » 35% 35% 

667 34 2* 2to— 4 

4I&ID% 94 10 
1911625 22* TPA— 7 

150) 74 2% 74 + * 

239 19* 18* 19 +4 

50284 a 2B — 4 
42239 “ “ 

377 9* 

281X8* 

65719 
795 9% 

210 24 

.10 1.1 11110 
1338 8* 


A8 25 


15 

66 


.12 .9 


50 

54 


1.161 105 

.£ Si 


08 1A 


a a 

9% 9% 

74 8* + % 
17* 18* + * 
e* ?to + to 
24 2%— 4 

8* 9% 

7% 74—14 
675 14% 12* 13% — * 

169 144 13 13* + 4 

.9 8322* 21* 21*— * 

35 564 184 17* 184 + * 

76 1972 22% 22 22* + to 

3.1 1594 8% 7* 7U— * 

J 133 15 13 1<4 — 4 

751 16 154 15% 

7)0* ID* 10* 

60S 104 10 104 

201 124 124 12% + % 

765 84 8* 84 + % 
2787 32* 29% 31 —1% 

160810 94 9to— to 

2to 2% 

174 |74—* 
54 5% + 4 

5% 64 + to 

254 264—1 
19 19 — * 

I 

40915% 154 j§4 +,K * 
312 4 3* 3% + % 

86416 16* 16% — to 

30921* 71 214 — % 

269 54 5% 5to- to 


66 9to 
9418 
541 5* 


477437% 
969 a* 
93 6* 
5064 14 
110 


32 19 


24 + 4 

T 4°S_to 

_ i&T’S 

131321% 70 204 — % 

4026 244 76 +2* 

5765 21 to l«to 194— Ito 
2382214 204 304— * 
229 74 7 7 — 

1286 6% 6 4to— 1 
2) 7* 7* 7* 

^ A 5% - ; 


20 SO 
7% 7% — % 
204 a +1 
I 14— 4 
15% 16 + * 

614 7 + to 

74 7* 

24 2%— % 
XI 11927* 27% 27% 

31685 64 5* S%— 4 
1100134 12% 12% 

X6 135615* 13* 16 —Ito 
76622% 19% 194—J 
553124 T2 12—4 
4A 786x84 7% 8 +4 


FtCapI s 

FCIzBA 

FCfzBB 

FCalB* 

FtCOIFs 

FtCcloF 

FComB 

FComC 

FCmdj 

FCmB I 

FfCont 

FfEstns 

FEmp 

FExec* 


Xf 
.lie 5 
.12o J 
A0 15 


AOb 13 1517604 10* 10* 

JOe 15 268911% 11% 124 

56215% 15* IS*— 4 
150a 15 230 63 61 614 

150 17 103927% V 274—4 
25 897)16% 15* 15% — * 

Z37S 24* 24% 
244314 294 294—1 

u 2 » a a — i 

7374 37 374 + 4 

455 504 53 +64 

12721% 214 214 + to 
118 5% 44 5 —* 
214 13% 13% + to 

72 5 4% 5 

67117% 164 17% + % 

I 79HVi 204 26R6 + % 
10 33 33 33 +14 

30 3to 3to Sto + * 
Ml 254 24% 254 + % 
20794 92 934 + 4 

44896 16to 13% 14% — 4 

FEx pfE X13e 85 44023% 23 23% + to 

FExpfF XH 11J 1292264 25% 254— % 
FExptG 15831 » 19 194—% 


1J0 

54 


,2 


33c 3 
A0 J 


^ 1989520% 18% 20to +1% 


23 




c c£sr 


_ . 16% 15 154—4 

534 a 71% 21% — 4 
156 44 6% 64— to 
386 34 3% Sto— to 
292154 14 14 —14 

98512% lBto 11 —1% 

708274 26% 264 — 14 
41115 14 14%— to 

7* 84— Ito 

r s**-* 

.44 
768126% 24% 264 +14 
8142124 11% 124- % 
1514 94 84 8%— % 


.16 7 


533 94 
1437 9* 
4 3 
I 4 


FEx Wt 
FtFoml 
FFwSt 
FFMIe 
FFdNH 
FFdArV 
FtF Ala 

FFAuSt 
FFdBv 
FFdICal 
FtFdCar 
FFOwx 
FFdChat 
FFdHar 
FlMods 
FFFIMS 
FIFKal 
FFdLoG 

FFCarpf 
FFdAla 
FFMons 
FFdPC 


109 5% 5% 54 + 4 

226 64 3* 3% — % 
614% 14 14 

1795234 a* 234 
3®4 SO — 


504 +34 


2046 «4 |to gt— % 


HHOUT 

HBO 

HCC 

HDR 

HEITx 

HEIMn 

HITKX 

HMO 

HP5C 

HP SC wt 


Ob 


Haber pf 2X0 1L2 
HOCft .16 15 
Hatteo 
Hod ton 
HOtlHt 1 
Homon 


1W 74 
233 34 
1S9 1% 
247 54 
1774 Sto 

27113 
118 54 

795 6* 


HattvCo 

Hanvln 


JSall.l 
56 3 


Harivn 

Harlot 


HarpGi 

HrtfNts 

HrffdS* 

Horvin 

HrvdSc 

Hattms 


.12 IJ 


Hovrty s 

HavFuA 

KaWkB 

HawkC 

HavytF s 

HltcrS 

HHhCS 

Hit I mg 

Hinmpf 

Hlthco 

HIHidyn 

HltstftR 

HtthWv 

Heart F 


,16e 27 
JOT 15 
50 35 
56 23 
JO 20 


.10b 


149Q 44 64 64+4 
19462 U4 164 114+14 
1.1 110 5% 54 54 

44 7%— % 
2 % 2 %— % 
m 14— 4 
5 5 —to 

74 8%— % 

12% 124 
6% 54 + % 

5% 5%— 4 

4114 11 11—4 

a 164 164 144 
72 5% 5% 5% 

4815 9 84 Mb— % 

207 54 S 5-4 
1331164 164 164— 9b 
102 8% 7% 8 — 4 

974 W4 104 1016— 4 

2 64 44 64— % 

25017% ink 174— % 

3 24 2% 2% 

233416% 15% 16 + % 

317 74 64 74 + 4 
38215% 144 15*— % 

2227 304 28* 384—1% 
33 64 Sto 54— * 
277 7 6% 6% + % 

S 14% 734 16* 
91615% 14% 15 +4 

5615% 15 15 

2962 24 1% 2% — 4 

43 6% 6% 6* + 4 
171 294 264 26* +lto 
1467 >% 7to 74 
525 14 124 124 —1% 

511 4* 64 6% + 4 


15 


3 


75 




+ % 


.1 


HchgAs 

HcftflBS 

HeeKIn 

HatctC 

HaJanT 

HeUx 

Ham fee 


.16 

56 


lira im — y 

f * 21 — 4 
* 21 %— % 
25* + % 


-15* 5 


HnryJk 

HrtFSv 

HrtnlS 

Heriey 


HQjertv 

Hibars 

Hlckpm 

HgftPIO 

HlghtSu 


Hedgsn 

Hooori 

Hoi mO 


HmaCIv 


52 

52 


15 


56fl 2 A 
A0 15 
J4e 15 


216)0 94 9% + 4 

221 5 3% 4%— to 

72234 73 234 + 4 

52326 234 74 —2 

16612 10to 114 
25821% a* 71 
15204 194 194—1 
1612 " " 

193)13 
3561 

11% 14 

91114 9% 9%-l% 

61011 9to 134 + 4 

II 114 + 4 


5304 194 194—1 
ui J2* li +4 
519% Hh - 4 


28 23 


6513 II 114 + 4 
1313* 13% 13%— 1% 
.59 94 


Hocoerx 

Horzlnd 

HrzBfcs 

HrmFti 

HortzR x 

Haaaea 

HBNJS 

HvmJB 

HufKao 

HuntJs 

Kntelns 

Huti Id B 

Hurco 

Hut CAT 

HydaAl 


457 23* 22% a 
1733 44 4 4 

869012% 114 llto— 4 
1 AS 54 6% 5 + to 

381 25* 26 24* 

83114 114 llto— to 
290221 4 
BW 22 

574 25* _ _ . 

60 74 7% 74— to 
7066 10 9to 9* + to 
10257% a* 27* +1* 
390 3% 5% 34 + to 

501 li 1*369 254 26% 25 + % 

>90 5* 6to 5 
52 25 167)164 16 16 

.150 15 93313% 124 12%— 4 

■71 7% 84 9 
M 24 2 2 —4 

,10a 7 11415* 15 15 — * 

154b 35 1981274 to 264 

19116 144 164—1% 

2 9 9 9 —1% 

4701 12 114 12 —4 

1 • 83 244 23% MV» + to 

JOe 2A a 9 84 84— 4 

9305164 154 15* + to 
50 X2 177274 72 22% 

52 3 2% 3 

319 20 19 19 — % 

LM X7 739394 374 384 
AO L2 1195)85 34% 34%— % 

1214% 34 14 — % 

79134 12 134—14 

160104 Vto 9* 
1315% IS* 15% 
9219* IS* 18% — % 
132916% 134 14 — % 
566 Sto 54 54— % 
27114 11 11 —1 

11317 15 15 

6877134 124 134— 4 
113922% 21 22 — % 

54534 524 534 +1 
392x7% 64 7* 

» 10* W 10%— to 


.100 7 
JB 25 


t 


MmFFI 
HFdGaa 
HFAMs 
HmFNO 
HmFRk 
HftlFSF 
HmFTn 
Hmalnt 

Hmlnpf 150 9.1 
Homo5L I 
HmoSav 590 J 

1 1 — n»ri 
nnKKJL 

HmO pf 
HmeUn t 

HanM 50 XI 162239% 37* 


_ _ 93104 ra 

mr * 

669 84 

VS Sto 

JBt 15 206621% 

U00 2J 21414 
156916 
.16 J12ST727 

60920 _ 

56b 15 14AZ4 34 
95 6% A* 
151121 194 


1B%— % 
. . 9% + % 
12% 164 
I 8 — % 
2% 2%— to 
I 14 + 4 
194 20* + % 
40% 61 +4 

13% 16 +4 

23 23% —3* 

184 184— % 
7A —1% 

t94— I* 


285061% 38% 
»33 32 


926016 13% 

.124 11 9 


06 


12 


B 


BEI 

BGS 

BHA 

BlWCb 

BMJs 

BNHs 

BPI Sy 

BRCam 

BR intec 

BT Fits 

BTR 

BalrdC 

BofcrFn 

BaVrJs 

Bdctim 

BafdLs 

BldLyB 

BatdPia 

8ait»ics 

Bui B CD 5 

BotnbPI 

BnPncs 


AO 23 

.\7r 7 


150a 23 
56 5 
52* J 
30 X 
JO U 


BcpHw 

BcMIsi 

Bncsrvs 

Ban dec 

£4noH 

BnkDcl 

BkG rnt. 

BKNEs 

BkSaui 

Bksrfd 

Bakesis 

BnkFsi 

BkrNts 

BnbgCtr 

Bnfcnih 

BMowa 

BkMAm 

Banbvt 

Bantu 

Borden 

Baron D 

Borris 

Barstrs 

Baryjw 

Barton 

BsTnA 

BosAm 


1606 9% 84 8 % 

1223 7 6* 7 + % 

22B104 10 10—4 

72 3% 3% 34 + 4 
107)19 18 184— * 

26 19 174 174—% 

43 1 1 lft + 

23 7 6* 6% + * 

234124 114 12 — % 
3618% 174 174- to 
31 64 6 6 

870184 164 164-1% 
391 46% 454 654 + * 
580)134 12% 124 
82 14% 94 10% - % 
51 2S 72 7A — 1 
8»12B% 19 19 —14 

59517% 16 164 + * 

55 A 9213% 12% IJ — % 
AO 25 2293a* 194 194— % 
1582114 9ft 10% + to 
I JO 17 1138 35 32% 324—24 

1J2 4.1 117334 32% 32% — 4 

306 24 5ft 3 
409564 54% 56%— I* 
234214 194 70 — 4 
514 14 14 —1 

215514% 134 14 
03 14% 13% 13% 

90 54 52% 524— 4 

1538 36% S +1 

1.12 35 682834 314 314-24 
.44 1.9 375 24% 22% 2216—1 
279 17% 16% 17* + * 
A8 29 1253 17* 16 174 +14 

35616% 13* 14 — % 
559 9 74 74—14 

222*144 14 Uto + % 
350624 41* 42 + % 
6651 49 49 +4 

202 3* 3 3% 

1687 36 32% 36% +2 

935» 19% 19% — to 

223 26% 27% +1 

169814* 14% U* 
500513ft 10* 1J4— % 
34S 8% 7% 74— U 


150 19 
JOe 15 
.l6e 1.1 


150 7J 
152 19 
52 1A 


UH 35 


I 

JOr A 
At 23 
1X0 Xa 


.75 8 
192 14 
68 8 
212 9V» 


7 

IA 

7% 

85b 


7%— 4 
14 + ft 
7%-* 
8ft— 4 


CnpBcs 
CnpFSL 
CoplWr 
CowTrs 
GopCrb 

CrdnlD 

CardFd 
CareerC 
Carmk a 
Corf Cm 
Carmlk 

rSSSJE. 
cartnam 

Carver 
Caacdx 
Casa vs i 
Catftnt 
CatoCp 
Covuga 
CeUCms 
Cencor 
CntrBc 
Cent cor 
Cnttms 
CenBcs 
CBahSs 
CMBk 
CtrCOp 
CFktBk 
CtrtHId 
CJerB 
CnPacC 
CPaFIn 
CRsLtS 
CnSpm 
CWIsB 
Centurl 
CntvCm 
CntrvP 
Cerdvrt 
CerbrA 
Cermlk 
Corner 
Cert Cl 
Cefws 
cnottnt 
ChmpPs 
CfmcCp 
Chan I ns 
Chapral 
ChapEn 
CharCh 
ChrmS 3 
ChrtCri 
CftrtFd* 
Chrtwl s 
ChathM 
Chattm 
ChkPts 
Ch*Tcn 
ChLwn 
Oimclrs 
Chemex 
at Fab 
OiLea 
Cher ok s 
ChrvCo 
Chesind 
ChesUf s 1.15 
Chesnre 
oiroti 

at Dock 

ChUDls 
anpoc 
ChfAuts 
ChldWM 
Chills 
ChlpsTc 

Chiron 

Chi tend 
Chranr 
OirDwT 

Cimee 

ClrwiFo 
ChiMlC 
Clntasa 
Cipher 
Clprlco 
CJrcodn 
OrcExs 
ClrdFA 
Orcon 
CfrSoCo 
CttBki 
CttFInl 
CtrFGp 
CfcGIP 
CCIns 
CtzSNY 
CttSMd 
CIzzSF 
CtxU A 9 1 

CfzUBs 1 J 0 

a tv Fed ao 
C lFdpfB no 
CtFdsfC A0 
ClvLTr J5. 
CtyNCs 56 
atySv 
CitVBcP 
CktbrB 
Cialrsn 
Ctarkj 
CtasIcC 
CJearCH 
OevtRi 
Oevlle 

Ctev wt 
CitnDi 
OlnSd 

Cloth 
CoOpBk 
CoaslF 
CocstR 
CootS) 

Cabanc 
GobRac 
CabeLb 
CocsBli 
CoCaM 
CoctirF 



9, 9to— 4 

a a-* 

75 254 + 4 

?ns n4—^4 

i* is= a s 

. 35 » — U 

20917* 154 16 —14 

389 6ft 6to 6to— % 
.T5e 1.1 1H14 13 14 + % 

J(H 11 2014% 14 14 

I 633 lft ft to— 4 

58 A 411214 20% 204—1% 

27910 94 94—% 

222111% 104 114 + to 
5202321 13% 144—64 

1301 204 lBto 20ft +14 
129 9% flft 9% 

,10e IA 129 74 7 74— to 

136534 22* 23% + V. 

805104 94 9*— to 

7023V. 224 73 — 1 
I486 159b 164 144— Ito 
T*0 234 21 214— Ito 
06124 114 1l« 
a 124 12 12%—% 

2S17ZJ4 204 704—2* 
1563 8% 7% 7*— 4 
150 43 1279*2% <1* 41*— to 
362242 35 60 +14 

129* 14% 13% 134—4 
1.10 11 D0J7 364 35% — 1* 
56 35 51819% 18* 18*— I 
.!9e IA 82714* 13ft 14 — 4 
788 U 15* 16%+l% 
56 3J 100830% 30 »4 + 4 

-ID* IJ 597 7% 74 

1A0 33 29424 62 

486 6* 64 
19013% 124 
478 74 
76210% 


420164 154 15*— to 
941 6* 6 64-4 

80911% 104 11 
2130 6 5% 54 

332154 14% 144— 4 
1162154 14% 144— 4 
a 8 74 74— 4 

11510 74 6% 7% + % 

A 6936% 324 344 + * 
19910 94 10 + % 

36104 104 104 
69 94 Bto 9% + % 
■% Bto— % 


197110 94 9%— to 

865 6ft 64 64 -to 


13 


14 



FFdPR 

gPnda 

FtFnCp 




13 

25 


24 24—44 
1654 +lto 

’fca 

17% — 4 

?%±a 

33%- 4 

a — % 

S2i|£ 




72c 15 


154 75 


152 35 
55e J 


33 

35 


X4b 29 


“’36 


■14r IJ 


7* + * 
42 

64 6% — % 

124 124— 4 
7to Tto— to 
9 10 

16% 16% — 1% 
1ft 2 + A 
204 ato— 4 
11* 11% — % 
13 — to 


1J0 35 




.12 5 


a 44 

435 9% 
159 94 
251 5% 
567 4 

760 

31 94 


A0 1.1 


409 
38321 
2912 

36212* 12 
62 74 7 ... 

2716 Ito 1ft ito 
27123% 214 214— I* 
273511* II Uto— to 
34958 a 27ft 29ft- ft 
4 4 — ft 

7ft 7to— Ito 
9% 9to — 4 

s * s *r 

._ 9 9 —to 

728324% 24* 29W— to 
5213 13* 13 — 4 

All 43 924 10% 9* 9ft— ft 

495214 70 204 +1% 

50 25 69394 374 394 +1 

56 25 11528 274 274— to 

785 10* 9ft 10ft + % 
6511% 104 ID*— % 
8X36* 36ft 36* + 4 
190 8* 7ft 74— ft 
1601 B* 7* Bto + to 
117 4ft 4% 4% — ft 

7 2f 234 284 +1 
6156a* IS* 19% —3 
10615% 14% 14to 
S 24 2% 2% 

54a 24 a. + 4 

1044 a* 20 a* +i* 
9427 8% 7to 7to— % 
73334 32% 32% —1% 
ID 2ft 2% 2%— to 

132948ft 464 47* + 4 
453014* 13* 14ft— to 
877 16% 16 16 — % 

935324 31to 31ft— 4 
157022726 23ft 36ft +3% 
6570 35% 29V) 32* 43 
1.16 U 620 a 494 51 +14 

57612ft 12% 12% -to 
IA 1274 IS Wft IS 

a715 144 14ft + % 

152 X4 70967 634 634—3 

.15a 1.9 1163 8 7ft 7to— ft 
675324 31 31 —1 

583714 I2to 12to— lft 
106 64 £ 64 + 4 

1859 4ft 4 4 — ft 

1419124 12 12% 

762 5ft 4ft 5 + ft 

576 74 6ft 7ft— ft 
150 45 879025% Mb 24ft— ft 
■96 4A 373 224 21% 21ft— ft 
X4e .9 14 4ft 4% 4% 

1.060 2 A 1806424 41 4| —1ft 


50 XI 


.96 


.12 


20 3 


JOo .1 


Jl 


.13 


4 12 12 12 — to 

7B 5to Sto 54— ft 
362104 10 10ft + % 
426 104 93b 10ft— % 

77A 7A 7A A3 
111728% 27% 274- ft 
4A 319284 27 27 —l 

19 4882104 9ft IQto + ft 
85 93224,, 234 23ft— 4 
1X3 217 3ft Jft 3ft „ 
938 54 5 54 + ft 

25 401328% a* 27ft +1% 
37514* ijft 13ft— ft 
’444 55 SS — to 
7 64 64+ to 

_17 164 164 

35728% 364 26ft— Ito 
14 34 34 3ft 
t 90414ft 14 14to + ft 
I A0 1L7 22912ft lift 12 - ft 

365315ft Uto Hto— % 

Wg 1 % %-fi 

129.4ft 4 4% — ft 

W784 174 17*— ft 
32a 1.9 1202 IB4 16* 17% —1% 
136914ft ui, 13ft— to 

1JS 7% 6to 6to— to 
550111% 10ft 11% + ft 
8134 134 134— ft 
107 21b 2ft 2ft + to 
1550234 21 214-2 

382314 29 29 —2% 

1334 5ft 5ft 5ft + ft 

1715 144 15 +4 


AS 10 


.14 S 


Air 

OeerfSv 
DefnPr 
Dekalb 
Moots 

Defdim 
Delta Dt 
MING 
DltWad 
Del la k 
MIOUS 
DontMd 
DopGty 
Derby 
Desonh 
DBI 
DelecEl 
□Tomas 
DotrxC 
Devon 
Devrv 
Dewey 
DtagPr 
Dta<R« 

DtaCrv 
Dll 

Dlbral 
Dfcoon 
DClark 
Dickey 
Dfcmad 
□tglOBS 
DigtiCm 
D4glch 
DlmeCT 
DlmeNY 
DtnnrBi 
Dionexs 
Ohmic 
Dist LOO 
ObdrYr 
DixnTI 
DJrGnl 
Domng 
DomBs 
DmnFs 
DrehH 
Dotrnlx 
DglLom 
Drantz 
Drashr 
DresBs 
Drew In 
Droxlrs 
OrarGc 
□rycJn 

Dud Lie 
Oumog 
DunkDn 52 
DwqSys 
Dvrkn 
Duratnd 
Durtim* 156 


% 

... 6ft + % 
14% 14% — % 
12 12% — ft 
174 15ft 

2* 2ft— ft 
7% 7ft + ft 
345 Hto 15ft 16. — % 
486 7 6ft 6ft— 4 
1862 224 21 22% +14 

ISJ204 19 20 —4 

***«.- % 
45 13to 13% 13% — to 
26 5 14 12* 12ft — 4 

2611% 10% 11 + ft 

5)0 lft to 1 
3167 4ft 3to 3ft 
296 37% 36% 37% +1 
21122% 20* 2)4 
1303 3* 3 3% + % 

9M 5% 4ft 4ft— ft 
64 44 3ft 3* — 4 
11312 114 114— ft 

38394 374 37*— 1% 
1228 17 15% 154—1 

20712* 12* 124— % 
40 5* 4* 5* + * 

43535 33 33 —2 

8321 194 194—1* 

2731 37 374 + 4 

10409 34 2ft 2to— to 
35 661 27* 23* 2S4— lft 
113439% 384 384— 4 
389 64 6 6 

9 5S14 124 14 + 4 

917 2 lft 2 
851 9ft 8ft 94 + ft 
977344% 39* 41% +1* 
6934 74 6% 64— ft 


FtR... 
FFncPa 
FfFIBk 
FtGoSB 
FfHaws 
FHomF 
FlilCps 
Ftindl 
FlntAI 
FlnxWI 9 
FJnlowa 
FJem 
FfKyN 9 
FtLbty 
FMdBs 
FtMIch 
FIMMB 
FfMtISs 

FMuWA 

FNtGas 

FMtCal 

FNClttn 

FNHBs 

FNthSL 

FtOak 

FOhBn 

FPeoFn 
FIS Fla 
FfSvPG 


72 


213 84 7 7 — 1% 

61113 124 13 +ft 

4^r 35= S 

. 316624ft 234 
' 112 Uto lift 
560 9ft 9% 

2A 1945314 30 
48 94 84 
50 35 25529 28% 

.lie A 35144 1 
A4 25 116516% 

A7| 5 7B0 15* .. . 

21 4% 34 

191164 15% 

742 34 3ft 
63752* flft 
5S42S4 344 
248214 144 
** 


HyfokM 


® n=s 

32 3ft 34 Jft + % 


Judvss 

June 

Justin 


Soles in ' Nat 

1«B Jtigti Law Close Ottoc 
A6 U - 13 3ft 3% 3ft + to 
141029% 38 384—14 

58 X7 86615 14ft Uto + 4 


KLA 

KLLM 

KMWS 

KTran 

KVPha 

Kfflies 

Kotnon 

Kgmnat 

Korchr 

Raster 

Kgydan 

Kaypra 

Keanes 

KeHhfy 

KlySvA 

Kemps 

Kenan 

Kencap 

Kenlwt 

KCfltE) 

KyCnLs 

Kcwex 

KevHn 

KownSc 

KeyCen 

KeyTra 

KevFnc 

KeyiHrt 

WmbaJ 

Kknbrk 

Klmlns 

KJncaU 

Kinders 

KngsRd 

KtosVd 

Knascs 

Knu»#n 

KOSS 

Krelslr 

Krwoer 

Krugs 

Kutdw 

KusfEI 


52 


XSe 5 


144 24 
3327 
.333 6ft 
5+547 


52 27 

IXObXB 


A6 A1! 


56 12 
JOe 15 


1766214 194 19ft— 2 
181174 164 1«- ft 
190 8% 7ft 7ft— 4 
3Z7 74 7 74 

755194 184 19 — % 
54020 19 19 —1 

1.9 44228% 27. OT4 + 4 
45 2 lft IV— % 
2072224 19to 214 +1» 
50610% 94 9ft 
168036 34 u «4 + % 

1583 24 2fc 24 + 4 
IBM K W 
3 4420 114 184 

IA 469S2A 494 51 , . 

2A 642731 30 30ft— % 

3 6630 17% 18 —2 

S% Jft— 4 
ft 4 + 
Mb £fe + * 
16% 16ft 
5% 5% — % 
2ft 2to 2*— % 
17 8% 7ft 8% + ft 

"aaisis** 

40ft 394 40ft- ft 
1 ft ft 

00718 154 Wk + ft 

13213ft t24 124-1 
«75 15* 15 1»-» 

368 2* 3% 24 
IS 3 Zft 2ft— % 
6417ft 184 TW4+1% 
49510ft 10to t»b 
85 4ft Mb 4Jb 
4 13 12% 12V +1 

XI 151420% 19% 1»%— * 
A 393 7% 6 7+5 b 

12 1158114 94 

50 44 *4 4ft 




& 


77077 


150 XI 


LAGaor 
LCSS 
LDBrak 
LPL 
LSBNC 
LSI Lt 
LSI La 
LTX 
Ln Petes 
LoZ By 
Log on g 
LocidSt JSfr 15 
LodFrs .12a A 
Laldlw JO J 
Ld/TAs -M A 
LdlTB* .14 J 
LkeSun .I2e 5 
LatckJSv 
LomRs 
LamaT 

Lancets A4 35 
LI6 XD 



LdLnSL 

LdmkB 

LdrakF 

LndEnd 

LonaFn 

Langlv 


AS 15 


.12 

•TOB 


ASo S3 


LaterCo 

Laurel E 

LawrSv 

Lnwsns 

LeodDv 

LeeDta 

LrJner 

LetaCns 


IA 


LawtoP 

Lexica 

LexinoS 

LbtYHA 

UbNBS 

Llebr 

Lfaine 

Lflnvs 

UeTch 

Llecara 

Lilly As 

LlnBrds 

LincLpn 

UncFns 

UncFd 

LincSB 

LJncTal 

LlndlH 

Lindbrg 

LinarCP 

LnRmi 

UnaurT 

Ltpoxm 

LfqBxs 


All .1 

ja xi 


54 5 


AS 18 


.10* A 
290 47 

AU 55 
,16a22 


LBHArt 

LvnoWl 

i iw-ii. 

LocfilF 

Lodsstx 

LondnH 

LooeStr 

LoaoLke 

LortaF 

Lotus J 


1* 

156 


589512% 9ft 104 +14 
1» 7ft 74 7% 

584 5ft 54 Sto — % 
18116ft 15 . 15 -lft 
13727 25% 27 + 4- 

99912% 11% 114— ft 
885315% 13ft 14 -1, 
1349 13ft 13% 13% — % 

Isnint «to uvt-i% 

154 13% 15% +14 
74719 174 

2350 21% 20* 

1002 23 22V3 

1223% 22 Va 
4841 21 to 20% 

15622% 214 ^ „ 

164 17 16 16% + % 

1613 84 7to Tto + to 
42 10 94 10 + 4 

88420* 19* 20 — 4 
4W394 384 39% + 4 
S« 8% 74 7*— 4 
6114% 13* 13*—% 

u l^" 1 

?aiS- s 
% ? a 

611 4* 4ft 4* 

874 4ft 3ft 4ft + to 
43115ft U4 14ft— ft 
■M274 26% 27- 4 
6 7ft 7% 7% — ft 
8102 7 64 6ft— ft 

193204 19% 194—4 
1601 5ft 5ft 5%— % 
8510 12% 12* „ 

600 9ft 9 9 — to 

253? 34 2* 29-* 

50613ft 13ft 12ft— }b 
2310 10 10 +% 

306A3 314 314—14 

77918% llto 17ft— to 
106 3ft 3* 3% 
3451% 51 51% + % 

67116% U% 16 +ft 
599 84 7ft 8 — ft 
322 16% 17* 17*— ft 
1094837ft 36ft 35* + 4 
47 4to 4to 4M 
218284 27* 284 + ft 
1254 Sft 8 8%— 4 

56244 24% 24% 
9447ft 464 464— 1ft 
50 9 8% 84— 4 

HO 7* 7ft 7% 

45919ft 10 10ft + ft 
4MU4 12% 12ft— 4 
4132TZ4 114 124 
<227 8ft 8 8ft + ft 
1.1 7341 57 57 —24 

42 78324 33 33 

38 4656 344 354 +1 

1088 6* 5% 6% + ft 

A 1222367V 57* 58 —3ft 

2 A 121 12% 114 114—4 

Ttno 2ft 24 Mb— to 

2B3 6* 6% 

430312% 11 
XU 74 7 
26 291564 624 624— ft 

3536426ft 25 26 — 1 



LVulrin XCBa *6 31454 45% 454 + ft 

Lowell JSe 12 1514*3% 12% 124— T 


Lowrcnc 

Loyola 

Luskin 

Lvnden 

Lvpbo 


1 

37114 10% 11 +4 

51115* U% M%— 1% 
129 5% 44 44— ft 
615* 18* 18ft . 
543625* ZJ* 24% + * 


M 


.He 2A 


60 35 


150 




4to + ft 
44 + % 


-14 + 4 
314—14 




29 U 


156 

A0 


4A 
IA 
At 33 
60 25 
1A4 4.1 


50 X0 


FSecC U0 4A 
FScKv s A0 16 
FfSvBk 


A4 X8 


3A 


A0 


73 989154 144 14ft 

204— to 


.181 


l5 

77 


Mo IX 


Durlron 

DurFli 

Dvatm 

Dvcom s 

DynRss 

Dynscn 

DvtchC 


1576521% 20% 

16 28254 24 244 + 4 

573 Jl 28* 29% — 1* 
7 3% 2* 3V. 

580 5ft 5 54 + to 

J 140329 274 274— ft 

161 25 24% 24% 

20 1227104 IS 104— 4 
6J) 3 20 20 20 + to 

38 179819% 18% 19 — to 
12417 16% Uto— to 

5 11945 42 43ft + » 

116611% 104 IBM- 4 

26 t Jl 19% 18to 1916— % 
24 IB? 10% 9ft 10 — % 
13 87811% 114 T14— % 

1720324 31 31 —1% 

120211ft 10ft lift + % 
288819% 174 17ft— 4 
676 14% 13* 13ft + to 
206404 19V 28% + % 
26212% 11 12 +ft 

1.1 138229* 28 284— ft 

1135 32., 29% 294—1 
234911% 10 10* + % 

52818* 17% 18% — to 

27 142494 45% 494 +3* 


IrtSrc 
FtSthn 
FTenn s 
FsUJCs 
FlUtd 
FtUFflj 
FtVafv 
FtWFn 
F ton III 6 
Firrters i.io 
Flserv 
FUhSd 
PWiTm 

Flagler J6b 16 
Ramsti 

Flaxsfl AB 2A 
Fight in 

Fkvf* 

FktCam 56a 15 
FldElns .10* 1.1 
FlaExp 
FktFdl 

FkfNF S A4 21 
Flo Put 152 43 
FloRck 
FVOWSV 

Fluroeb 58 28 
Fonar 

FUaAs AS A 
FUoB a 04 3 

For Am 56 26 
FereGtO J2r 46 
Forach 

FtWVne 50 2A 
ForinF .ise A 
FortnS 

Forum s A6 1.1 
Foster 14 

FrthFn 32 44 
FromSv 

Fn*M 9 .92 15 
FrbCpf 

FmkEI 56 25 
FrnkSL 
FraeFdl A0 
Fremm AO 
Frefter 


IrrtolnH 


?s&iV* + 

8611* lOVi 104— % 
453394 384 38ft— ft 
217334 30ft 334 +24 
2616 14ft 154— 4 
4124ft 23ft 23*— * 
73214 244 25% —2ft 
18324ft 23* 24ft +14 
20939ft 3Mb 39to + % 
25 9ft 84 9 
595 26* 24ft 25% — 4 

918174 1Mb 154— 111 

382314ft 134 144 

3016% 15% IS*— % 

1404 U 13% 13ft— % 

1.16 36 1705314 29% 29% —1ft 

JO XI 1609*44 25% 25ft + 4 

1-00 36 216284 25ft 264—24 

.40 XI 33819* 19ft 194 

A4 X0 577284 28 28 — % 

19 2711 10 94 94—4 

64 19 14184 164 164— lft 

9?32 31% 32 + ft 

?1 20 19 l» 

7273 14 12ft 12ft —14 

3339 64 5ft 54 

95 144 14 144 + 4 

5 34 34 34 

17* 17* — ft 

a ?%— * 

3ft— to 
35 37to +1* 
94 94 

. 4% 4ft + % 

5776164 134 154 +2* 
1709314 21 21 —4 

1631ft 30% 31ft +1* 
49 13 13 12 — to 

956 «ft 44 4% — 4 

42514% 144 14% 

1154 64 6ft 64— 4 

2406144 13ft 134— % 
1588154 144 14ft— 4 
710 35% Uto 344— ft 
545114 10ft 104 + 4 
12522 204 22 + * 

7931 20 % 2D%— % 


64 2to 
24315 
35910 
472 6to 
17611ft IL 
993 4ft 3ft 
87 4ft 4% 

988526% 25ft 
7 64 
196 3 
4322 9* 

24218* 1 

12826 64 ... . .. 

74512% lift lift— 4 
11536% 344 344+ % 

38 i Tl Tr+* 
8K a «s 

847 3ft 34 jlto— ft 



K + % 


MARC 

mb; 

MBS 
MCI 
MDTCp 
Ml Horn 
MLX 
MMI 
MMP 
MMXs 
MPSI 
MS Car 
MTS 9 
MTECH 
MDmds 
MoebTc 
MoCkTr 
MBl 


146212% llto 12% + 4 
1251 5 4% 4ft + % 

^ 12 * i«- 4 

708 7% 7 
997 t 7to 
683 7% 7 
212 54 4ft 
96416 154 16 




+ » 


Net 


M 


S3 


Mao 1C A 
MobKLB 
MObGCB 1A4 
MO COM .10 
Wotine 
ModFair 
MadoTc 
MolBk> 
Meledr 
AtOte*. 
MonAyl 
Manta 
Monifr 
Monrrc 
MonAnt 
Mono HI 
MontSv 
MoorF 
MereHd 
MoeraP 
Mar Flo 
MO KG 
MarsnP 
Marina 
Marlon 
Morran 
Mosel sy 
Maslnes 
MotOb 
MIBkrs 
MfnrBs 
Mueilar 

Mum* 

Multmb 
MunfDv 
Musto 
MaFBL 


- - -a 

s& s - 1 

S(" 5* 


SO 
IJ 
2 A 


24632.. 3lft ^ 


IS » =1 S 
3i& ® 

.14 77 JO 4 » 

■“ u SffiL ™ 

ITS 3 34 3 T 2 

8577 ]2 12to I25' - * 

•ass 

17 U% !» 4 

1061 6 £ 

2t677Yt 264 V ■“ * 
33)30 384 29% + * 

6to 64- % 

AB U 13B»4 

26 20 ’i?TW +>5 

JO 15 <57521 1M4 +.V 

.151 IA 51816% Wft If 4 tl 
A91 1.9 1029 2* » 


UO SX 


XI 


25 

.1 


1JD 72 
52 2A 


134 

84639 
128155 
M 9 
51M ]9l 
SSlOft 


* ^-S 

9ft 104- 


AO 23 


,12a 


ASa 2 


32 22 


39226% K* 

92 27ft 27 27%— 4 

354 6ft 64 64 , 

2 167956ft 51% 51ft -1 

9C204 184 20*"+14 
746 *% 7to 7V + to 
177 3ft 34 M4 + % 

mif* Uto 13* +i% 

is*- ■ * 

1540 25 5542 40% 404-^4 

JJ7« J Ui 8% tto *to ■■■ 

% 

JJb!ST ' ffi * U ^5t5% Wfj 

US^ r LAOt 1A1W^ *4 
NHOvl 1J0 <51017621 * »ft 25ft— lft 
NtCSc s 52 X7 9530' 19. . 19 
NOnNJ iota 15 103711 ISO -160 

NtQrtT 30 15 SW613U 12ft 13 -to 
KDdtO A4 X0 336123ft 214 214—2 


NACRE 

NBSC 

NCACb 

NEC 

NEOAX 

NFS 

NMRCt 

NMS 

Nonoml 

NoeoVa 

NopcoI 

NOPCO 

NashFn 

NathF 

NBnTax 

NBAIsk 


66910ft .9* W — ft 


1677 lift 114 11%— ^ 


68 3% 


3 

8% 

3 


**=8 


50b 25 


1447 3% 3 34 . 

273 64 5% «6 

3683 4ft 4ft 4% — 'to 


ins 58 XI 


2954 32 32 +2 

131174 164 164-3% 
4104 94 M4+1 

win H4 n 

30521 20 20 — % 

• 522 21 22 + % 

177 24 lft 24 + % 
72 lft 2ft 2ft— ft 
133174 16ft 17 — 4 
154 4 -3V 3ft + ft 

451 64 54 ' 6 .+ ft 
1732194 18* . 
t 1892134 lift 12ft + 4 
175 44 4 4M— ft 

435127* M% 254 +14 
2904 7to 7* 7% — 4 
4674213ft 9ft 94—44 
106 3ft 34 3% + 4 
. . 68942 404 414 +1 

79 64 5* 5* . 
400 124 12* 124— to 
803 1ft lft lft 
231 14 14/14 

JOS2J7* 16 144— lft 
ASe 3 190916* 154 16ft + 4 
A3 2A 90722 194 19ft— lft 

AS XI 3122*34 22 .23 —% 


LOO X7 67527* 26ft 27% — 4 
412 3ft 2ft 34— ft 
53818 1 7 17% 

39X1 214 304 +11 

JO 1.1 7037*5* 26% 26% —14 
A6 5 698 144 12ft 13ft — 1% 
8 Sto 5% 5ft— 4 
10311* 10* 10*— 1 
4261 7ft 6ft 7ft + 4 
50 XD 65710ft 18% 18ft . 

281 ft + . 
10713% 12V 12ft— V 
67010 ?% 10+4 

AB 33 18311 18* 16ft 17% + ft 
AOr 33 3105 144 13ft 14 — % 
2S43 44 4 Aft + ft 
t 64 5ft Sto 54— % 


63 5ft— Aft. 5*+j4 
.2154*34 32 .» *■- • 

iso u.«jjf3 



64 + ft 


1524 12 9ft 


10415 144 IS +4 

13ft— 4 


X9 


517013ft lift 
371 94 94 .. „ 

512 2ft 24 24 + 4 
446 34 34 34— % 
745*% 27% 27* — ft 
.28 <3214 21 214 + 4 

<0 6 5% 6 

AS* J 19125% 25 254 + 4 

1 94 2ft 2ft 3ft— ft 

1 64 64 64 + 4 
.10b XI 11583S4 34* 35 —4 
A4 33 131364 354 35% + % 
922114 10ft 10ft 


MBPS 
MadGE 236 7A 
MoomE 
MapmP 
Masnal A 
MobGp 35 

MaiiBx t 
MalRt 
MolVds 

MakHa -25* 7 
Mamie Ala J 
MotrttA Ala .1 
Met Art 
Motsd 
Mon tin 


MwiBw 

MfrsNt 

MorbFn 

Morcus 

Morgux 


JSO 

IA4 


_.. 23% — ft 

304 31 
34 

3037174 16ft 
805020ft 18% 184-24 

^ ^^ + % 

230184 174 18 + % 

328 184 16ft 174 + ft 
325 9ft 9ft 9ft 

727344 33ft ^ + 4 
35711 18* 7J4 

123 10* 9ft 9ft — ft 
5 14 lft 1ft 
17017 IS 124 13 

77 8* 7ft 8 — 4 


53 IJ 


3A 


sJ!8% S a + « 

)2B7 2* Ito 2ft— % 


691 18 
291 94 
730 44 
250 39 
5710 
713 4ft 


1 7 64 7 + % 

i 1243 15 14 14ft— % 

5033174 164 174 
2 4% 4 44 +4 

*59 16 144 IS* +1% 

156 T* 1 1% 

1782 19% 16 164—24 

261520* 16 164—34 

i ito .Mb ito— ft 

1728 9% 8% 8% — ft 

200 2 2 2 
14 5% 5 54— % 

77112* lift 12—4 
296228* Ifft 36% +64 
60037 34 35*— to 

774 10* 14 10* « 

8< 5% 5ft 5to 
704 6* 7* 7to— % 
95? TO* 9% 9%— * 

294 8 7ft 7ft — to 
232614* 124 13 —lft 
236 6% 5ft £4 

« %7£ 

19 3 2* 3 

62 6ft 64 64— to 
1692 15* 15* 15ft— 4 
105610* 9* 9ft— ft 


Morlet 

Marills 

MomaC 

MarlnT 

MTwan 

MarfceJ 

MktFct 


34 

156 


AS 27 


32 3L4 


Merest 
MnhBs 
Marrtil S 
Morten 
MortnL 
MartdN 150 
Moscmp 
Mscol 9 
Mascot 
Mos*k .I6e 


A0 72 
50 27 


117323* 22% 23* + 4 
8001 24 2% 2ft + to 


7U6645* 404 44% +1% 


Fravm 

Frtrlns 

Frosts 

FrzxiFd 

Fudrck 

FulrHB 

RiltFS 

Futtons 

Fun tine 


2ft 

5ft 54 54 u 

683 3 * 2ft 2% + to 
360224 71 21 —1* 

!OB3I4% 13* 1J4 — t 
2242B 3b 36 —2 
136 4 3* 34— * 

23230* 19 * 20 + ft 

81 10% lOto ID* + to 
X3 267819 17% 17% 

19 168217ft 15ft 164—14 
870 6 54 54— ft 


455617ft lift \Z%— ft 

98 94 8* 8ft— 4 

.14 IA 34 8 Tto 7ft— % 

-I4e 1.1 — 


.It 


A3 13 ?4<5A34 
647 S* 
JSb IA 230274 
A5e IJ 51 5 


reS % '2t=S 

^ ^ + ’ 

36 274 +» 


G ‘ 


JSe 15 


43 83713% 13% 13ft . 
IA 101313% 11% 11%—) 
363 44 3* 4 +4 

219144 lift 14*— % 
39010% 9% 9%-ft 
2122134 12to 134 + 4 
Ml 5 324 31% 33 +4 


t 


A8 <5 


280 6A 


EBMar 
ECl Tel 
EILInrt 
EIP 
ELX5I 
EMC CP 
EMC In 
EMPI 
EMS Sv 
ETown 
EZEMs 
EaeiBn 
EagIFn 
EagITI 
EogTwtA 
EartWy ASe 
Ertnsc .me 
Eostavr 1A0 
EotnFj 
EatVan J8 
Edgcmb 
EdtOCtr 
EdSauit IAS 
ICWc 
J Pol to 

ElPas 152 
Elan 

£0)11 g JSo 6 A 

Etas A4 <9 

Elcolst 
EWcc 

Elder B JS 7 

EkfarB .lor IA 
Id rM 
ElecSto 
EICMh 
leNuci 
icRnt 
EicSct 

.10e 15 


13410 
629 5% 
109 7% 
.13 IA 14 7 
7110 Ito 


9% 

5% 

6ft 

64 

1 




5*- 
6ft 
sv + % 
l — 


60634% 23% 234 + % 
2S 10% 10 IB - 4 


100 4 
17 3 
39494 
48215* 
5822 
30012 
3198 .. 

3 14 

11514 


1.1 


65 


EtaSera .li 
Eietmgs 


leeTel 

IctMb 


Aft 5 


3% 4 

2% 2ft— 4 
47 47 —1 

15 154 + 4 

31 22 

llto 12 +4 
2ft 29b— to 

IV 1% 

124 134 + V 
57426% 244 2Sto +1% 
817% 17 17* — % 

95 T14 104 MV 
33UBK 264 26 -3ft 
482 6 5% 54— to 

326 9* 8ft 94+ 4 
6214 21 214 + 4 

515 Rh 5 5 — % 

722 6 5% 6 

86 236617V 174 17ft + to 
183823% 214 224—1 
330114 11% 11% + to 
573214 294 *V— V 
372929ft 224 27 +44 

429124 11% 11%-% 
1 81ft 31ft 31ft +1 
16 9% 9ft 9ft „ 
91 3ft Sto 3% + % 
1I« 6% 5% 6to + % 
in n 5* 5%+ % 
310114 1?% 10% -4 
72114ft 134 144—% 
111713ft 13 13—4 

12x5% 54 5% + 4 
27018 17 17—4 

14 8- 6ft < +1% 

54 Ito 3V IV + to 


GKSvs 
GNI 
GTS 
GWt 
Go loco 
Galilee 
Go IgA i 
Geioabs 
GomTj 
GamaB 
GandHg 
Gandar 
Gan tin 
CardA 
Gartner 
GtwBcp 
GatwBs 
Gatwvs 
GtWVMs 
Gemctt 
Genet c a 
GnAuto 
GnBlnd 
GBWPr 
GenCer 
GnCpt 
GnKtaet 
GnMag 
GnParo 
GPhys 
Genet L 
Genet In 
Geneva 
Gene* 
Gentaffl 
Gennw 
Gentex 
Gbftzvm 
Geedvn 
GeadRs 
Gaotrex 
GeaWrtt 
Gal 


IA 


1J3 


AO XI 


A0 IJ 


A9 


.10 IA 


1 JO 4J 


GerUWd 
Germ F s 
GrmSv 
Gtbswo 
GfbsnG 
OlgaTr 
Gi&rtA 
.Glomus 
G<rffrv» __ _ 
GtdCarr 1JS 1X2 
Gulden 34 IA 
GW Pea) A2» 
GMnVll 
GoadGV 
Gaodmk 


356 2D* 19* 20* + % 
15 to to to + 4 
824 7V, J* 24 + 4 
XI 70 21ft 21% 214— % 
10572 9to 7% 84 + 4 
92141* 37V 41% +34 
832224 194 194—3 
5600114 10% 11 -V 
253 64 64 6*— % 

760 74 6ft 6*— to 
539 9* Mb 9ft— ft 
31810% 9* 10* 

49421% 204 2D* 

764 164 154 16% + % 
128164 16 16 

84134 12 12 

2887324 29ft 30% —lft 
JMtlto 10% 10% + 4 
751 4H 44 <4- ft 
936 7% 6 64- 4 

3692154 494 49*— 2 

684 Sto 4ft 5 
12423ft 22% 23* + ft 
40911ft llto lift— % 
153214 19* 904—1% 
27 9 84 84- 4 

188 54 5 54 + 4 

9 64 54 54— 4 

120 6% 5ft Sto- 4 
7016% 15ft 15ft— 4 
24 2to Ito Ito- 4 
8183444 39% 41 42 

3094 86 87 —7 

1194 2% lft 24+4 
52712* 12 12% + to 

.16* 13 4191A24 114 12% + ft 
461-4* 4 44 

2035144 13to 13ft + 4 
236104 84 104 +1% 
1226 54 54 Sto— h 
506104 
18 34 
22 84 
5177384 
1C 64 
392 9 
14607 9ft 
JO 2A 2010 
JS IA 2907184 174 174— 4 
38710* 10 10 —4 

3839ft 39% 394 + % 
209215% 134 144 +14 
348264 25 25 -14 

211A0 9% 94 

772 134 11% 134 + % 
48013ft 12V 134 + to 
146323 19% 20 —lft 

753 5 - 4ft 5 
764144 M 144— % 


ItrtWpg 1J0 


JOe IJ 


13* 124 13% + 4 
5681 15% 14 15 — ft 

at wit 

II 4% 64 44 
306 6* 6 44— % 

.10* A 21 18* 18% 184 + % 
24 IJ 1677214 JO 264—4 
245 .7% 74 7to + % 
2S33323* 214 22ft— ft 
18912% 114 12 — % 
1041914* 14% 16% + 4 
1015 4 54 5%— % 

868U% 13* 16ft— ft 
880 17V, 16% W — 4 
166 6 3% Jto— ft 

3Z74 7* 64 64— V 

428 24 2 2—4 

9224 14% 13% 14ft +1% 
95 »4 7 7 —4 

58633 32% 32% 

734 334 33* +1 

1163124 114 124 + 4 
565 3% 2* 3 — 4 

232174 14 17 +24 

62016% 14% 14ft — 1 
111420 18% 184—14 

1712 IS* 11% 12 —to 
99 64 5* 64 
314% 16% 16% -ft 
239 64 5% 6 + % 
398114 11 11, — 4 

2433 3 ltob 19W + 5% 

8512 11% 12 +ft 

1017 5 4% 4% 

166144 13ft 14 — 4 
. 7138 37 37 —1 

1403 15* U* 15* + to 
4111 104 11 +4 

51814 13% 13* 

<3710% 94 9ft— to 
35 tto <4 416— % 
JO IX 127514ft 134 134—1% 
XS J 0264 2SV> 2*4 + 4 
ac3 44 3% 3ft— 4 
248304 29 39* + ft 

929 Jto 9ft 9to + ft 
86124 lift 12-4 
122 S* 8 Sto — % 
8136 Mto 18% 18% + to 
119* 574 574 

26107ft 66 674 +1 
254051ft 50 5t» + ft 
48B0B4 99 1084 +9 
275 9% Bto 9 
14216 14 144— 4ft 


.16 U 


U4 ISA 
4X0 S3 


39r A 


.10 


1A4 9A 


.lOe IJ 


a vi* 


u 


4 

84 + to 
15 364 +14 

6% 64 
8% 84— 4 
9% 94 
94 10 + ft 


A* IJ 192933 
3008 7. 
J6e U 64819 9ft 
74413 
11133 


1.12 15 
J2&2A 
J4o A 
.16 7 


32 IJ 


1AB 4A 


19015 14% 14% — V 

2820 SV 4ft 5ft + ft 
ISO 84 8 8 —4 

1JQ 44 4 4% 

1118% t74 174 
941 7ft Mb jft + 4 
28* 32* +4 

ft k + to 
12- 12 —1 
32 32 —4 

35612% ldto 12% + 4 
1366564 56% S4% 
352521% 224 224— 4 
6895204 17% 17ft— 2* 
*2 6. 54 6 

770 6ft 6ft 6% 

2ft 2%— ft 
94 10 +4 

6ft 6ft + % 
T44 144-1 
164 164—1% 
5ft 5ft + ft 
12 12* - to 

5633* 324 324 
163154 144 1S4 


MotrxS 
Maury 
Mavrck 
Moxcq 
M ax ere 

Moxtr » 

Maxwal 
MavPt 
MaySus 
MavnOI 
MCVSJ 
MCCrm 
McForl 
McGill 
McGrth 
MechTc 
Mechtr 
Medatat AB 


MadChm 


Medex 
Medfrd 
MedCre 
MedGr 
MedcJSt 
MedSItS 
MedlGl 
Medtrs 
Atedrtot 
Mooota 
MOUOOP 
Metrdgs 
Mentors 
MentrG 
MercBc 

Mareflk 

MerBCt AOa 17 
MrcBns AB 2A 
MerNY ijxta A 
MrChGO 
MrBoBs 
MrBoAs 

MrchNs AO 73 
MercGn 24 12 


MrdlBi I JIB 

MrdBpf X50 


4A 178420 19* 20 + % 

X3 154944 434 434— to 

659254 23% Z3%— % 
5426 25 25 — 1 

U06 2ft 7%. 24 — 4 
133 7% 64 *4— % 
19612 11% 11% — V 

28811* HW4 11 
688664 43ft 63ft— % 
I0S 9ft 94 9% + % 
3232ft 32 32* + ft 

492134 134 Q4 —ft 
2 94 9 94 +1% 

505 9ft 94 94— % 
261 6 5% 5ft— % 

<2219% M 18 —1% 
492 314 29% 29% —2. 
16118 17% 17% — * 

2253 5ft 5% 5ft + 4 
XI <238 43* <14 <lft— lft 
6407 8* 7ft 7ft— ft 
3U930ft 29* 29*—% 
82732V. 314 31to + ft 
A 1591194 M% 18ft— % 
5T0B 6 to 44 4n— PS 
.100 3 38941 374 39 —14 

A4b 3A It 14* 13ft 14* + % 
vo 1 % i ito + to 
401 3ft 3 34 + 4 

10371 U4 13 1314— to 

1203930* 27 29to ' 

316 154 14% 14% — 1 
452 2% lft 2ft— _ 
JM .1 19433* 32 33% — 4 

265 Sft 4ft 4to 
519 19 19 

23 2363 45* 444 46ft + % 
3D 13* 124 124-14 
6936 364 34ft— 1% 

13113* 13 13% — % 

72413* 12 13ft +14 
881 15 12 14% +2% 

521204 lBto 20 +1 

949 8* .74 84 + 4 
64154 U* U%— * 
1452434 39% 3J%— 4 
234 tto I 8%— % 

686 174 16ft 17 + % 

1383 54 Sto Sto— 4 
9112 11% 12 + % 

320 7 £ £4— % 

38336 214 22% —lft 

25* 5% 44 64— 4 
A4e 4 A 2004)18* 17% 18% + % 
1S316 Uft 154— % 

62 5ft 4ft 4ft— % 
A3e 8J 1127)104 10 10 —4 

483610% Bto Sto— ft 
.16 1.1 8488 Uft 134 14 +4 

1316230% 26ft 28ft +1 
1A0 5A 2586 29ft 26 77ft— lft 

IA8 2A 12940 39 39%—% 

101 Uft 16 16% — % 

14344 34 36 —1 

ago 170 191 —i 
15510* 9* 9ft— to 
7817% 17% 17% 

27018* 18 18 —4 

465 29* 29* 29% — % 
38331% 19ft 20 -1 
712 5* 5% SV 



So*** . - ra*. 

igos .High 


PiedSB 


££33 


M H 

Jfl XI 


if* ferts 

3f» 


Flan' 

& & 


PtodSB 

Plonsy 

PJonSt 

PlprJ«» 

ptantCS 

Ptasren 

PUCOc 

PWnnl* 

PVexusC 

PhrFvJ 

poFolh 

PieyJM 

PohtTrti 

ptYoas* 

polk 9 

Potyntr _ 

Plynwr 

PoneP* 

Pore* 

PortsP 

Fossts^ 

PougbSv 

Powell 


L7 

S 

23 


.10b J J 

AS W 


23 W 15V 

93 8 7" 

29326ft Mft 

1 





SS2? 

PrecRs 

PtdHIt 

PMRsk 

PttSW 

PrmrSc 

prsntCo 

PresLts 

PrttnCo 

prewar 

Prtam 

PrleaO 

PSSPiA 


230228 
126 A 

360 Tto 

306 1»% 

209 94- 

12 K- 6 V -- «. 

36 13 169611ft 

SFk « 

710730 V_ 

125 34 
109818 
re 3* % 

122 Sft 
530 9. 

590 74 


w 




►v/-. 




kv 


A8 3 


34 27 


JO 79 


fpL >T 

f 

58319V 18V 
62218 

IW * .S'; 






tv --V 


■ — TP 2691424 37ft re/- 4 - 

PrcaTR 107 164 14 Mtfcr; 


iw an 107 MV) m 
P rmeBk um « m1]2 4 104 


PmCOP 

PrmeMd 

prtavD 

Prironx 

proMed 

ProdOP 

Profinv 

Proms 

ProgSys 

ProgFn 

ProoBB 


.Mb IA 


87 

3J 


A5e A 
JB IJ 


409 4M 3» 

974104 Jto 

I01011V 1] 

»i* » 

43310 9ft 
15711 W% 

B3K..: S 

psxdpk <2215? 122 w'-i • 

Protue 70 +5 ion 15* 154 15ft£.- 

R5Sr A*’'4AA®aa 2 P ,, a 8t-?4 

1 ; «% 

PubCDC • 1442- lb reft •JByr J* 

SSST-.V* 43 ..TO ^ 
saa 

PulosFS J6 Xfl mu% J74 .18 ■+— * 
PukawS .100 .3 . 50224 204 « »4 

PuttzPt* A0 IJ 1132 « 3» * . ' 

5S5? t ‘ » 







QMed ■ 

QEDs 

QVC 

Qoodrx 

OimkCh 

OuolSy 

Ontmx 

Quarfm 

Quorax 

OuertM 

Quartet) 

Qotkrtv 

Qutncv 

Outgo 

Qufxte 


X0 


L65T 57 


1405294 27% 

aSv 9 Wb :W'! 

&'X & &3P 

in 24 2% 

All 6% 54 

8130234 20%' 

99 3to 3% , - 

868 44 3% 39* + * 

.77 8% 7to aVe.+Db 
50812 11 llto 4 W 

18329% 28* 28V-+4 
.12920. Wft IWp ft 





925184 17* 


RAX 
RLI I - 
R PM 
RSI* . 
RobbltS 
RadSys 
RattnT 
Rodion 


R -r>j 

Ale J 326 6 5ft Wf- - * 
J8 X7 678174 16% 16W«% ' 
72 1 A 1136 22* 21* 21*— 14 ■ 






:*rm 

1693 4to 
1566m 
645 8% 

, 283 94 ^ 

497 2ft 24 atf— % 

TJd 2A 6680444 634 64 + to 

RomFIi AO XI' 77520% Ito WV2L-A) 
Romtafc. .,.-1299.44 4* 4*4 + ^ 



Rongars 


91 6% Sto -4 . 


RgratdS A7 2A TBlf . 16^ 


RnfiCr 


U2 


3797.24 
• 303264 254 
67 49290% V9* 

SS3 6% 5ft 
IA 23123* 21 
' 2K) 84 8 • . 

2485114 9% 

27610% *4 
» - 91*71% 30 
JO 19 6272 7* 6* 

' ■ 2MV ft' 4- ft.*> 
-955324 28%. Jl +14 
68716 - MV 16**)-* 
£13 2ft 1* 2V-+I 
10814ft 13 12-— 1% 
210 7ft 5W 6«ir+ * 



•r- 




-84 Sft- 


M1X1 19* 2D 


._ £% Sto 54> to 

- 83 ; 12 :+ to 

-3 « K “5-5 

Jto 7 2to-?> 
.lft Ito— ft 
94-9* ' 

ims 

~'StV 


W re re^ 1 


030% 194 



1A0 


LOO 73 


2 A 


.We 

A6 


Odlta 
OftsLag 
OrtlGP 
Mbay 

OWoBC 

OhloCOS TAB 
OlIDrFs JO 
I JO 


Otoaori 

QidDong 

CMdFrtt 

OJdKnfs 

OVdNQ 

DtdNIB 

lOMRert", 

OtdSpas 


OtdStns 1A6 5J 
OtdSpfB 2A0 ts 
OtdSnlC 260 1X8 
Ofaonl 
Divmin 


— a, 

4546 54 6* <*— ft 

1391204 Ifft 19*— 4 
346 8 74 Tto— % 

124SW4 9ft 18% + 4 
101 2to 2. 2 —4 
.1222 24 -M M .+ 4- 
B65 £ 5H 54— % 
1014-2% 2 ' 24 • 

2A 279231* 29* 384—7% 
SS ■ 38264 214 254— 4 
33 1743ft <2 63 . —I 

43 6910«I4 384 39% -S 
A 13036 344 36ft— lft 

5A 51 26* 26 34 — % 

1874 6 5% 6 + ft 

29 5% 4% 4V 
AO X5 347923* 22ft 22* — % 
A4b 73 4329ft 29 

JOo 7 7S34S 644 45 +.* 

AO X3 2759 25ft 24% 24* 

12 5* 5% 5* + % 


1A0 


Omni cm 

Onoogn 

OneBc 

OneVo/t 

Opto 

OpttaC 

Opt ICR 

OpftcSp 

Ootrtc 

Oracle % 

OrongJ 

Orbit 

OraaMt 

OrtoCp 

OrrtfFd 

Orton R* 

OshBA 

OshBB 

OshkTB 

Ortimn 

Osmnc 

Om-TP 

OutlefC 

OvrExa 

OwenMn 


15930 29 30 + to- 

44 27% 26% 27 + * 

5020* 20* 204— to 
1727 m 

.66 9* 94 9ft— ft 





4J 518726ft 22% 234—' 

— 69ft 69ft— 1% 


51 2169ft .... ._ 

Mrdpta 174 5* 5ft 5ft— % 

Marita » 14 8468 9% lft - Uft— ft 
45817 16% 16V + ft 

8 84 84 84— % 
687 22ft 22% 22ft + ft 
M IS 57311 10ft 10* — % 
731104 94 9ft— ft 
382 5% " * 

175 fift 
<52 7* 

23 8 
721 . 

95 8* 

<26 7 
37023 
152722 


139 


MerllCe 

Morimc 

MervG 
MryLd s 
MesaAr 
MeabAv 
MetColl 
MattvlA 
MthdB 
Metrtota 
Metr LA 
MetAtrs 

MetrFa 

|li| _~fl8|i| 

Metm 
Mofrml 
Meirasv 
MeyerF 
MldiAnt 
MieftNI 
Mkzjm 
MierD 
MicrMk 
Mlcrtly 
MIcSrt 
MierTc 
Mierao 
Mtarpnj 
Micros 
Micsent 
Mtartft 
MIcrFH 
AWcrLb 
AUdABc 
MdAKIs 
MdCarm 
MdHtid 

MdMeWe 

MdPCA 

MdStFd A0 
MdnW 1A6 
MUCB 134 
MdwAJr 


.12* IS 
SJ IS 
£6 A 
AO 4.1 


t a+a 

6* 6ft— - 
7% 7ft 
194 194 


8% 84 
6* Aft 
22 22 


if% n %— 11 


BH M 3* +8 


2£6B)9to 17ft 174—1* 
wn% 10ft Wft— ft 
215914ft Uto M —to 
15213% 12% 124— V 
XI 2011 40* » 39 — 1% 

543615* Uto 15ft + * 
237710 Bto 9to + ft 
591 £ 5to 5*- ft 
IA 460 6* 4 4ft — 4 
1SB11V IB* II —* 
22329 Wft VA 9ft- % 
4784 
6678 


62 2 1ft 


m+ig 


Sib 
lft 
Bto— to 
99 +4 
14— ft 
7 


AO 2A 
S4 42 


MdwFn 

MJlirHr 

I MU 1 (cm I 

MdilFT 

MJttopa 

Ml twins 

MInVser 

MUxrfnk 

Mrnntc 

Mfnstgr 

Misctier 

MGaak 

Mitsui 


3643 9to 84 
13530*94 93% 

309.1ft lft 
157 7to 6 ft 
1223* 22* 23 + 4 

10021 Wft 194 
56815% 14% 15 +4 
IQS lBto 17* 184— ft 
1917 W 164 ■ 
173 Jto 2% 2%—.% 
66 23 22% 22% — V 

_ 3027% 25% 26% — * 

12 341666* «M <2% —3* 
14 134 13*— 4 


IA 

6J 


.Wa J 292204 )94 1W- * 

M 22 *6 * ISi 12* 

17813V ^ 13* + to 


3282616 ft W .164 + to 

1770224 21ft 72 +4 

51 9% 9 9 -+ ft 

3*1 Sto Aft' 5ft+ ft 
«23%l21ftT»%+7to 


.98 4J 826824ft 224 234— 4 
536 6 % 5* 5*— 4 
33 17 1765184 17* 17ft— 1 

1A6 28 1837 364 364—4 

85 54 4* 54 + to 

692199b 18* 184 — * 

1036317% 14* 16% +14 

343 2 1* 2 

143 7 6 6 —1 

659825 23 34 + % 

j!§ ^ % #r .* 

7 372 774 744 76 
J 1978 68 68 

392 73 m » — % 

1875, 164 15 +4 

370 6 ft 5ft 54 — * 

J2 IA 166418* T74 18 — V 


RtowNi Uft X* 

R)vFor« JBrL3'. 60164 16 . 

. -TO T 

RoadEnT . 40811% 11 if 

RDCKfSv -Ufr JJ 963636* 334 34 " 

Round Jl 13 1317* 77 17 *1 ■ *. 

J9U 11* 12 i;+3fc 

296 15ft « *** 
522 7* 7% MS...! 
390134 134 13* 

77 9* 9 9ftL+Jk 
250 4* 4% 4%-U % 
’SJWto U 13VV^f % 
14 1 14'+ 4 

3452 9 Bto 9 + to 
37 7* 7 % 7% — V) 
9M20 W If — 1 

109471 20% 21 +to 

52121% 19% 19% —I* 

2353 7 64 £*— % 

152 64 6* 64 + 4 
_ <221% 20* 21%. .. 

H ,7S7 35,4 MV * 35 J -+1i 

.160 IJ 513 13 13 - % 

711 34 3% 3* ^4 

f —21 9* <v avs-to 

»4 im -jto 
132 24 2% 2% — ft 

3W <* <4 64-4-to 

387 84 7* 8 +.4 
132 8* Bto Mb— 5 
6186384 36* 37% .+ £ 


«SSE 


» :r 


RoyIRa 

RpylAIr 

Rudys 

Rulaind 

RvrtPei 

RvanSck 

RvanFs 


S3 

J6 

JO 

JO 


"A "Alt 


KFoottt 
P»Fs 
P 81 F art 
PACE 
PAM 
PCS 
PDA 

PNC 1A2 

POCOT 1A0d X5 2380 MV, 63* 65 + 1 * 

<67 7* 7k 7% — ■' 


294 72% 71J 
399 < 

2768274 23* 36* +34 
359 94 9* 9* - 
J* TMTtoft 444 A6ft-1% 


.Ito A 


PoeFrt 
PocNuc 
PocSou 

PTrtcm AB <A 

PogoA 
Palled 
PnAMtg 
PenAtt 
Pontch ■ 

PoncMx .13b 3 

Pnntaiu 

PorPhi 

POTTch 

Paris Bu 


. _ Tt/m )L 

TO Q ’25=C 

263 6 ft 5* ” 


l&t* 




iT* 16 


PorkOn 

ParkOh 

Parkwy 

Parte* 

Pattax 

Palrkl 

PatilHr 

Paxar 

Paxton 

PayNSv 

Povexs 

Payco 

PrtleSv 

PoerMf 

PaaGM 

PennSa 

PaflV 

Panbcs 

PanoEn 

Pentoir 


Jto SJ 
Ato 23 


1J6 I7A 


8*1, to 4 
9415V IS 
15011ft 104 
1915% 15% 

1SI 2% 2 

783154 16V IS — * 

229711ft IWk n +4 
730621V 19% n 

m* % 

<23 74 64 64-1 

SS 5% tl* 

8o 3, 5& % 

«ganto iw, iJ%J{g seS5K 


SK 

SAY Ind 

SBTCp 

SCISy 

5CORU 

SCS 

SEt 

6 FE 

SHLSya 

8 KFAB 

SKI 

SPI Ph 

SP'Sus 

STV 
so rent a 
Soiecd 
Sofaco 
SotHtt 

sooestr 

Soharo 

SUudes 

StPftul. 

SOtCot 

Soltek 

San Bar 

SFFdl 

Sand Reg 

Sandpit 

SandCae 

Sanfrds 

Saratst 

SoflMus 

SavnFd 

Savoy 

Soxono 

sconop 

SeonTrg 

Scbarar 

Scfh-pf 

SdiolDs 

ScMAs 

Sctmds 

Scleom 

SclDvn 

i» 

ScolSt 

ScotCb 

ScrlDH 

SaoBift 

Sencrts 


3610 9% 

1J9 8 74 
.120 9 74 
3168264 254 
673 U* 134 
267.7 S% 


TO 

’SS'SV 

WJ74 }34 124- 

HV> ” ^§4 m 

A 7T7B4B4 43* 444^- 


lATe 2 A 
A5e A 
A7 A 


Z <-■) 


ljg X5 ^1051* 48* <»WJaE 
.?« 6 .54 5WJ-*. 

u. 17 % + * 

Alto 


322H. »v 13 -4 



1.76 


626323% 21% 23ft ^ 


ASe 3 


43 614 414 — .— 

IB38174 lift 12ft— * 
M6154 Mft 16«-to 
,1P 8 7% 7%—* 

1631174 l«b 16*^^ - 


8*1 


jaw* *4 re 


1ZS .S* 54 ^Sto^ll 



* <* 


-TO - * 


JS IJ 


»M« ft 4 _ 

39 4 

“SJK* Tto . 7 *<wto; 
*®I24 11* 11**+% 

gat jsg jstes 

- « ag si'.-s 
» = 3* j- 


5 : 




I 


>63 _ 

W* 4% 

, 8*6 7% 
1147 2V 



t:. 


15 


uijss J* is s’ ? w* 

123624* 23 , 24tt„'4&'. K* ‘ ■ v 

4786% so ? 1 . * j* 

i b. t ! 


AO 


X5 


56 X0 




72 SA 


g£ ig ,g ’ »» 1 

‘S'S'll:: S; 13 tST 1 f rtf 


7J&& 1« + a -A JJv XZZ 


1A0BU 

w a .ar s 


PoeBnC 

iPoeeBa 

PeopBk 

PeaoHrt 

PSBBre 

PeoSvCt 

PSBMoa 


IP r Sn+'s 

* “ |5 » +" 

re g isre p 3t=| 

jav-fi 


52 


72m 1 A 


<07 


PercTe 
Fares! 
PereSs 
Paraspr A6 
Patina 
perco 


SEEQs 

Seibei 

Seieet 

Mctins 

sarahn 

SvcMar 

service 

SvcFrct 

SvOok 

ShrMad 


2233 4ft _ 


JO 5 


IA 9362 6 * 5* -sE? 

lift* f f If 

wij* i|S 


75 


Phrmcf 

Wirmd 

Ptrmfc • 

Phnmwt 

PtBlxAm 

PhnxMd 

SK? 

ass 

Plain un 
Phrrt a 
PleSovk 



.15a a 


gwacty 

gmw) 

S tttam 


f 4 e! 

54 s* 

1 f+s gra 


»J’fV 16 . 

»;«« i- 


SSSn 'S 1 '-. S n, 'IS 

^” S fSjriSf 


8 


Silicons 


»» .a uSC B Ifcts s 1 




^ sv 

® 2ft 

fgjj* 



4* 5 r 

1V. lto +-Jfc, ,1k. 

1 3M&* 














"•? ; 
:^r. 


IS 

iS 

% 


.-z l i 

j -l* 




il.6Billion 


INTERNATIONAL HERALD TRIBUNE, MONDAY, APRIL 27, 1987 




Page 13 


-- .tNEW_yORK— -Asher B. EdeJ- 
New-Yodt financier, and 
Dominion.. Textile Inc. have 
^Afcox&d aS1.6 billion bid for iex- 

^gonr Budmgton Industries 

;-'i , 

MO-*sbare bid, 
M*' B Mmm and the Montreal 
iased Drammon said Friday that 
owned about 7.6 ner- 
ggrof feniington’s shares 5u- 


Burlingt< 


fr°mHuni£ SI50 raiijioa to KOOmillioo annu- 


Edelman, a general partner 

of Plaza Securities Co., made a bos- 
tile $1.8 billion bid last year for 
Lucky Stores Inc. of Dublin, Cali- 
for ma. 

The move added u> his repuia- 
tion as a corporate raider. 

Afto adopting defensive mea- 
sures, including reincorpora lion in 


of Greenville. North 
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aboptSZibilHoo, declined tocom- 
-menton' the offer. 

employs 

,4J l °0p,Btfae biggest U.S. producer 
pf tewika, and also manufactures 

caipets^ upholstery and othff fiber 

products. • ■ 

' Yoric Stock Ex- 
, on Friday, Burlington 


Donunion Textiles has annual 
“Jes of about S765.9 million. The 
U -S. subsidiary, head- 
quartered m New YorthSsidKof 

Coart Affirms Texaco R tiling 

Nov York Times Service “««u*ufi icuiwiponiuua 1 U 

DALLAS a Delaware, staggering the terms of 

court has r elected a ,ts Erectors and selling off subsid- 

aco Inc. thaTit nSS FeZ?* “**?•. Luck * ^ Mareh 10 

a °« 5Wi ^ eite ^ ere ^ wiih ^ Edd - 

terfered with 1,0,1 **» agreemem included 

merge with GtS?oa S’ ***• Edebnan SZ8 million in 

Ws W. jScoV 2K “^P^*«?«n«stoatmdud- 

executrve. sain L , . ®* litigation and other costs. 

New York, that t ^ ule P^ 81 ® 4 * In December, Mr. Edelman ac- 

would ask the t«« *^mpany -quired Ponder osa Inc., a chain of 
Court in Austin t Supreme steak and Mexican -style restau- 

within 30 davt ,ls appca ^ rants, for about $231 million in a 

y friendly agreement. 


GLM: Wrigfy’s Bucks Trend, Relaunches 5 -Stick Pack 
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(Cnmiaatd from that bnce pa y) 

dards, was expanded to five men, 
who Eke to call themselves “the 
lean, mean, selling machine." 

Cox, 48, who heads the do- 
- partxncat, came from PiDsbury in 
1978. The four others were recruit- 
ed from Procter & Gamble. 

V The department tinkered with 
the Juicy Fruit and Big Red cam- 
paigns. to. aim these gums at teeu- 

--"TS. 

. T t also improved Wrigley’s rda- 
itOnships with its distributors. One 
common complaint was that Wrig- 
ley took, too long to issue credit for 
returns. “Problems Hke that are 
i mostly goj» now, M said one distrib- 
utor. 

. « Wrtgley also began, to offer what 
other confectionary companies do: 
i display racks for gnm and candies, 
along with sales data collected 
from outside marketing services. 

-Such programs enable store 
managers to put bot-seQers in the 
. best spot, a rack's top shelf. 

At Wrigley’s Amurol division, a 
short shelf fife does not mean fail- 
ure. Since the 1970s, Amurol has 
beat a novdty gum operation 
churning out premium-priced 
Bgrodacts that can profit from even 
pnecting popularity. Amurol will 
■not release figures, but analysts es- 
timate 1986 revenues at $35 mil- 
lion. By itself, it is the fifth-Iargest 
gum producer. 

‘They’ve got a secret weapon 
with Amurol,’’ said David S. 
Labowitz, an analyst for American 
Securities in New York. Tt can 
meet almost any fad in the indus- 
try." 

. -It was not always that way. For 
decades, Amurol Products Co. 
made dietetic minis, fruit drops 
and chewing gum. But riuflrmg 
things up at the subsidiary was part 



NTT 


William Wrtgley Jr. 

of the new marketing emphasis at 
Wrigley. 

Blammo Sugar Free Bubblegum 
was one of the first new products. 
Many others followed, after AG. 
Atwater, 43, Wrigley’s vice presi- 
dent for advertising, became presi- 
dent of Amurol in 1980. 

Mr. Atwater’s hits include gums 
and candies with names like Big 
League Chew, Cotton Candy 
Fluffy, Rambo Black Flak. Pink 
Panther Foot Print and Thumb 
Suckers. 

“We strive for what we call the 
’smile factor,* ** said Mr. Atwater. 
“If the retailer grins at our product 
and picks it op and plays with it. we 
know we have something." 

Before retailers see the latest fad, 
groups of pre-teens arrive at 


Amurol to chomp, chew and blow 
bubbles with gums like Baffy Taffy 
and Phoney Baloney. 

“The kids are the last stop before 
something gets rolled out," Mr. 
Atwater said 

Though Wrigley has brought its 
marketing department and Amurol 
into the 1980s, internally the com- 
pany still operates in much the 
same manner as it did under its 
founder, William Wrigley Jr. 

Headquarters are spartan. The 
company carries no debL Hourly 
workers axe not unionized. Mr. 
Wrigley talks about “a family at- 
mosphere." 

Corporate ranks are lean, less 
than 200 people, and do not in- 
clude a public relations staff. Wil- 
liam M. Piet, the corporate secre- 
tary, draws those duties. 

Executives still answer their own 
phones; the “gum gui" still works 
ner way through the corridors each 
week to give out samples; share- 
holders still get boxes of chewing 
gum every Christmas. 

Signs posted in the offices read, 
“If your name is on the awning, 
you’re obligated to mind the store." 

So far, Wrigley is not interested 
in diversifying, as its major rivals 
have. 

“We're always reviewing our op- 
tions." said Mr. Wrigley, “but it’s 
important not to neglect what has 
been successful" 

This overall conservatism, ana- 
lysts say, is what may keep Wrigley 
from sustaining its latest success. 

Spearmint and Doublemint sales 
are dropping, they note, and small- 
er gum companies are experiment- 
ing with aspartame. Succeeding in 
such a world might well take more 
than new marketing muscle and a 
25 cent pack of gum. 
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Garcia Says Silver Freeze 
Could Bring Retaliation 

Return 

LIMA — The government's freeze on silver sales, which has 
contributed to a sharp rise in the metal's price, could draw retaliation 
by rich nations and big traders seeking lower prices, President Alan 
Garcia Pfcrez says. 

But Peru, the world’s second biggest silver producer, would defend 
itself, he said on Friday. 

Peru slopped selling its refined silver and ore on Tuesday. Since 
then, ihe metal's price has risen to its highest lesxl in three years, 
dosing in New York on Friday at $9.66 an ounce. It has been boosted 
by investors buying the metal to protect themselves against inflation, 
which they fear could be rekindled by the dollar’s weakness, accord- 
ing to analysts. 

Mr. Garda said the price rise showed that a stm»ll nation likfe Peru 
could move imemationaJ markets and did not have to accept 
prices for silver, one oT Peru's top revenue earners. 

He said that Peru could sell silver “silently and in a submissive 
manner at the price world markets want." Or, the government could 
say, “Wait a moment, I can’t sell silver at these prices," he said. 

Mr. Garcia said rich nations and big traders, faced with Fern’s 
stance, could try to defend tbemsdves. “They have some stocks, they 
have silver deposits, they can nuke fictitious sales and that way try to 
make the price of our mineral fall in the world market," be said. 
“Whatever maneuver they take will be answered by Peru.” 

The official newspaper El Peruaoo said Peru's central presi- 
dent, Leone! Figueroa, and bis Mexican counterpart, Miguel Mancera 
Aguayo, met in Mexico City on Thursday to coordinate actions aimed 
at consolidating silver's price rise. Mexico is the world’s biggest silver 
producer. 


TRADE; Nations Say TheyTl Back Pledges With Action 


(Continued from Page 1) 
leading industrialized democracies 
that currency levels should be sta- 
bilized to reduce trade imbalances. 

A Trade retaliation, protection- 
ism. and export restraints that lead 
to a shrinkage in the world trade 
flow arc “most dangerous." Imbal- 
ances can only be reduced through 
coordinated fiscal, monetary, trade 
and industrial policies, he said, and 
in line with a body of international- 
ly agreed rules. 

• The ministers pledged to coop- 
erate on key trade issues such as 
agriculture and services at multilat- 
eral forums, including a summit 
meeting in Venice of the seven 
leading industrialized democracies 
in June. 

Tokyo was the target of bitter 
criticism at the meeting in Kashi- 
kojima, which came 3 week after 
the United States imposed its first 
retaliatory trade sanctums against 
Japan since World War IL 

Washington accused Tokyo of 
violating a 1986 accord on trade in 

semiconductor chips by dumping 
the chips on third-country markets 
and failing to increase its purchases 
of US. microchips. 

The EC has accused Japan of 
violating international trade rules 
by trying to fix chip prices and its 


market share. Willy de Clercq, the 
EC external trade commissioner, 
also complained over the weekend 
that Japanese car exports to the EC 
had jumped by more than 30 per- 
cent so far this year wbOe falling 7 
percent worldwide. 

Mr. Tamura admitted at the 
news conference that Japan had 
fallen shon of a pledge to fud its 
domestic economy and thereby in- 
crease domestic demand for im- 
ports. “From now on," he said “the 
government should respond with 
action." 

Prime Minister Yasuhiro Naka- 
sone, who will leave for Washing- 
ton on Wednesday for talks to de- 
fuse trade tensions, is expected to 
present a substantive package for 
stimulating the economy and 
boosting imports. A vote on the 
Gephardt amendment may come 
during Mr. Nakasone’s visit. 

On Saturday, President Ronald 
Reagan warned Congress against 
tough U.S. protectionist legisla- 
tion, saying it could tie his hands in 
negotiations with Japan and set off 
a “fierce trade war" costing mil- 
lions of American jobs. 

He said in his weekly radio ad- 
dress that he had been “loathe to 
take" retaliatory measures against 


Japan and that he hoped to lift the 
sanctions “as soon as" Tokyo 
proves it is complying with the bi- 
lateral agreement on computer 

semiconductors. 

The sanctions include 100 per- 
cent tariffs on Japanese desktop 
computers, color television sets, 
power drills and other products. 

“In imposing these tariffs, we 
were just trying to deal with a par- 
ticular problem, noi stan a trade 
war," Mr. Reagan declared. He 
said he considered the trade legisla- 
tion considered by Congress "pro- 
tectionist'* and “dangerous." 

In New York, meanwhile, Hide- 
toshi Ukawa, the Japanese consul- 
general, asserted Sunday that “the 
Japanese market is far more open 
chan most Americans tfaiak it is. 

“I’d rather see the Japanese mar- 
ket described as a difficult one be- 
cause it is so competitive," he said 
on a nationally televised interview 
program. “It is not a question of 
openness or closedness." 

Mr. Gephardt, on another pro- 
gram, said Sunday, “Eigh tv-five 
percent of our trade imbalance is 
our own fault. We have lots of need 
to be filled to be competitive but 
first step is having a fair trading 
system." (Reuter*, UP I, AP) 
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U.S. $100,000,000 

A National Westminster 
Finance B.V. 

(Incorporated In The Netherlands with limited liability) 

Guaranteed Floating Rate Capital 
Notes 1992 

In accordance with the provisions of the Notes, 
notice is hereby given that for the six-months 
interest period from 27 April, 1 987 to 27 October, 
1987 the Notes will carry an Interest Rate of 7%% 
per annum . The Interest payable on the relevant 
interest payment date, 27 October, 1987 against 
Coupon N* 14 will be U.S. $187.45 

By The Chase Manhattan Bank, N.A., London 
Agent Bank 
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Financial Statement 
as of December 31, 1986 


Balance Sheet 

Assets 


(in mUfion of DM) 


Liabilities 


liquid Assets 

- Cash, Balances cm Postal Cheque 

Account and wtth Central Banks 1 

- Balances with Banks at sight (tnd. those 

maturing within one month) 6,001 

Balances with Banks for agreed periods 
of more than one month 5,736 

Bins of Exchange 342 

Other Advances 3,908 

Securities 2.653 

Miscellaneous 227 

Fixed Assets 233 


19.103 


Liabilities to Banks a, sight 
fmcL those maturing within 
one month) 

Liabilities to Banks to/ 
agreed periods of more than 
one month 

Current Accounts and Deposits 

- Currant Accounts find- deposits 
maturing within one month) 

- Deposits (agreed periods ot more 
than one month) 

Miscellaneous 
Subordinated Loan 
Capital and Reserves 
Provisions tor Contingencies 
and Depreciation 


6,502 


6266 


2,566 

1,784 

203 

29 

670 

1,063 

19.103 


Profit and Loss Account 


Expen dtture 

(in million of DM) 

Revenue 

Interest and Commissions 

941 

Interest and Commissions 

1.030 

General Expenses 

36 

Other Income 

209 

Provisions ter Contingencies 

277 

Release of Provisions tor 


Depreciation 

1 

Contingencies end Depreciation 

19 

Other Expenses - 

3 




1258 


1.256 


The Itemized Batenee Sheet and Prof# and Loss Account win be published in the “Memorial - Recueil Special des 
Soci fetes et Associations du Grand-Duche de Luxembourg'. For your copy of the Annual Report in English, German 
and French please contact 

Compagnte Luxembourgeoise de la Dresdner Bank AG - Dresdner Bank international - 26, rue du Marche-aux- 
Herbes, PO. Box 355. L-2013 Luxembourg, Tetephone 47 601. Tetex 2558 DRINTLU (all departments): Telephone 
461212, Telex 2302 DRFX LU and 2308 DRFX LU (Euromoney/Foretgn Exchange/Precious Metals/Securittes); 
Cable: Bankcompanie Luxembourg. 

Affiliation: Dresdner FPrfeitierunge AMJengeseBscftaft. P.O. Box 630, CH-8034 Zurich. Tetephone 894141. 
Telex 61 6 427 DEFA CH. 


Conipagnie Luxembourgeoise de la Dresdner Bank AG 


Dresdner Bank international 
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SPORTS 


ACROSS 

1 Auricular 
5 Take away 

10 Reunion et a!. 

14 "Abide — 
Me," noted 
hymn 

15 Vex 

16 Get stuck, in a 
way 

17 Suffix with 
depend 

18 Made of a 
cereal 

19 Nuisance 

20 Symbol of high 
authority 

23 But, to Virgil 

24 Suffix with 
musket 

25 Measures of 
length 

28 Eleventh- 
century date 

31 ‘‘Watch your 


34 Timetable 
abbr. 

35 Dyes 

38 Cupid, to 
Athena 


48 Haw.'s former 
status 

49 Lascivious 
looks 

51 PoL epithet 
since 1880 

53 Balsam. e.g. 

54 "The !" 

(Depression 

_ cry) 

62 Half a game's 
name 

63 Danger 

64 Head table’s 
locale 

.66 Tears 

67 Opt 

68 To be, to Cato 

69 Elegant 

70 Gives off 
fumes 

71 Boil slowly 

DOWN 

1 Be under 
obligation 

2 Light coloring 

3 Yearn 

4 Partner of 
crackers 

5 Tolerated 

6 Race 

7 Words of 
disgust 

8 Expression of 
understanding 

9 “Honisoitqui 

mal y " 

10 International 
dealer 

11 SLead 


40 Symbol of 
treachery 

43 South 
American 
monkey 

44 Calm 

45 Stage scene 
40 Times after 

sunsets, to 
poets 

© New York Tima, edited by Eugene Mnb*krL. 


12 Formerly, 
formerly 

13 One of Cain's 
brothers 

21 W. German 
state 

22 Engr. degrees 

25 Gone by 

26 Golfer Palmer 

27 Container for 
eggs 

28 He painted 
Morisot 

29 British quart 

30 “A nest of 

robins 

hair" 

32 Wipeout 

33 Tough question 

36 Scale notes 

37 Rep/s 
counterpan 

39 Fast planes 

41 Cera or 
croaker 

42 Cold 

47 Call for help 

50 Decays 
gradually 

52 Kind of tiger 

53 Materials for 
fedoras 

54 Loom threads 

55 Hodgepodge 

56 Track 

measures 

57 TV part 

58 Pear or apple 

59 Rube 

60 Kiln 

61 Go skyward 

65 "And a 

fine seam” 


2 Top Gilts to Miss Derby 

Neti/ York Times Service 

LOUISVILLE, Kentucky — Temperate Sil and Talinum. two of the early 
favorites, will miss next Saturday’s Kentucky Deity because of physical 
problems, according to their trainers. 

Temperate Sil, who won the Santa Anita Derby last month, is suffering from 
an equine virus that has led to a respiratory infection, Charlie Whittiugham said 
Saturday. He added that the colt "should get over it pretty quick” tot would 
miss too much training to run. in the Derby. 

Talinum, who won the Flamingo Stakes at Hialeah Feb. 28, went lame in his 
left foreleg after a morning gallop. Jeff Lukas, who has been handling the coll 
locally for his father, D. Wayne Lukas, said that ‘lie’s not 100 percent, and you 
don’t run a colt in the Derby unless he’s 100 percent.” 

Temperate Sil would have been the second choice an the Derby morning line, 
according to Mike Battaglia, the Churchill Downs oddsmaker. He also would 
have been a sentimental favorite because of Whittin gham and Bill Shoemaker, Ins' 
regular rider, who teamed to win last year’s Derby with Ferdinand. 

Down with the equivalent of the common cold. Temperate SO is bang treated 
with penkallm and antibiotics. Whrt tmghaiw said the local eKnmta, which has 
ranged recently ham snowy to sweltering, may have contributed to the situation. 

Talinum’s injury showed up suddenly Saturday morning after he returned 
from a routine gallop, walked under the shedrow for about 10 minutes and then 
was washed down. A groom finished drying off the son of Alydar, threw a 
blanket over him and led him back into the stable to walk another 30 minutes. 
After two steps, Talinum looked as if he were sinking into quicksand. He 
stumbled twee, then limped as be continued around the shedrow. 

The likdy Derby Field now comprises Demons Begone, Cryptodearance, 
Gulch, Bet Twice, Capote, War, Leo Castdli, Alysheba, Masterful Advocate, 
Shawkiii Won, Mo m e n tns, Candi’s Gold and Templar Hiil. On the line *nH No 
More Flowers are possible additions. 



Cotynled ty Our Stuff From Dizpatckts 

DALLAS — Derek Harper of 
the Dallas Mavericks, having lived 
for almost three years with one 
goof, has another one to contem- 
plate. 

The talented guard’s mental mis- 
take Saturday night helped give the 
Seattle SupexSorics a 112-110 tri- 
umph that evened the best-of-five 
National Basketball Association 
playoff series at one victory each. 

With the sene tied at 110, the 
Mavericks had the baD with four 
seconds left and a chance to win. 
But Harper took a step along the 
sdelise before throwing the ball m- 
bo Linds, and the traveling violation 
gave the baD to the SupeiScnics. 


NM PLAYOFFS 

They got it- into play and Da |p 
EHis, who played for Dallas last 
season, was flattened fay Sant Per- 
kins as he attempted to shoot with 
two seconds left. Ellis both 
free throws, and the Sdnks bait a 
big victory, because the series* next 
two games will be played at Seattle. 

In the fourth game d the 1984 
playoffs, Harper, then, a rookie, 
was guilty of a mistake that cost the 
Mavericks dearly n grine* the Los 
Angeles Lakers. Dallas had a 
chance to evai that best-of-seven 
series at two victories each when 
Harper — thinking his team was a 


Solution to Friday’s Puzzle 
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□E 
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Gardner, Foreman 
Leads U.S- Golf b j 2 

THE WOODLANDS, Texas — 
(UPI) — Buddy Gardner, who has nev- 
er won on the PGA Tour, shot a 5- 
tmder-par 67 Saturday to tie Dan Fore- 
man for the lead after three rounds of 
the Houston Open golf tournamenL 

Gardner and Foreman (a 68) are at 
10-under 206 and have a two-stroke 
lead over second-round leader Wayne 
Levi (71) and Nick Price (68). 

At 209 were first-round co-leader 
Dave Barr. Jay Haas, Aid Omhachi 
and Jack Renner, all of whom shot 71, 
and Mike McCullough (a 70). 



pant ahead — dribbled out tto 
dock for the last seven sa»nk- 
But the score was bed, 1G8-W*. 
and the Lakers won in overtone _ 
lake a 3-1 lead, then wait on w **“ 
the series, . 

Ellis’s two free throws in the 
dutch completed a perfotuian© 6 
that included 32 pants, six re- 
bounds (five on the offensive 
boards) and six assists- 
Lakers 139, Nnggete 127: In In- 
glewood, California, Denver at- 
tempted to play a more physical 
game and wound up sending the 
l-alcew to the foul line 55 ri m es. 
The 49 free throws they made 
broke a team playoff record, set in 
1970, and were the most in a post- 
season NBA game sinc e 1956. 

The Lakers, who have won 11 

straight opening-round playoff 

pnmes dating from 1984, can wrap 
^IbcVeriS Wednesday night in 


MTdVlMnUMhnWKriM 

Indiana’s Clint Richardson sent Clean Rivers of Atlanta 
flying in Friday’s early going. Taking a geode faB of Iris own 
didn’t wash with the refs; Richardson was whistled for a fold. 


Jazz 103> Warriors 100: In Salt 
Lake City, Danidl Griffith s core d 
14 of his 25 points in the fourth 
quarter as Utah rallied to take a 2-0 
series lead over Golden State. 

Joe Barry Canon led a spirited 
rally that gave the Warriore their 
first lead, 92-90, with six minutes to 
play. But Carrofl, who had 22 
points, fouled out with 3:35 left 
Then Griffith, breaking free with a 
befaind-the-back dribble, made a 
lay-up with 37 seconds as the Jazz 
regained tbe lead for aood. 

K^IMalonefinisb^off Golden 
State with a dunk with seven sec- 
onds left At the finish, be and 
several Warriors were engaged in a 
droving match. 

Rockets 125, Trail Blazers US: 

Friday night, in Portland, Oregon, 

rebounds and 5 Mocked s^otewhDe 
Ralph Sampson, still . recovering 
from a knee injury, scored 23 


points as Houston's “win.. 
^ed a. pros tor (he 6nt 
once Frit- 3- , , 1 

Hie Rockes became ttojwont 
of eifiht teams to win aplayoffopav- 

ffon*e road and nemtralfid^te 

tflkia o a 14-paint Ieadmdiese^ 

quarter- Although Portland ded 
wire in the third quarter, a I4-4ran 

left in that period. Kila Vmdewqghe 

led tto TttflKazera with M poms. 
Hawks 110, 

ta. Dominique Mans was 3-far-I3 

to bdp hs waaM 
awav from Indiana. WHkmvthe 
NBA’s second-tading soo«z with * 
29.1 average, had 27 of his 35 ^0^ 
as the Hawk® outdared iti» Paeedf 
46-43 after halftime. He had 15 
pcinu in tte final period, hating 
fouTshots without a mss» one a 
three-point goaL He was 10-fcjriP 
from the free- throw line. 

ta 106, 92: to S; 

sc* Michigan, Mah Th omas had 34 
lints,. 9 rebounds and 9 assists 


points, y reoumii^' — - — — 

against Washington. Thomas got 

11 of his 15 second-quarter pools 
during a 21-8 spurt that brought 
tbe Pistons from a ooe-poinl deficit 
to a 57-45 lead at halftime. They 
scored the first six points of tte 
next half but tbe Ballets made a 26- 
10 run to get to within two, only to 
have Detroit again pull away in the 
final 60 seconds and take an 8Q-J5 
lead into the last quarter. 9} 
ftnrfc« 107, 76os 104: in Mil- 
waukee, Jack Silntna scored 11 of 
his 17 points in the fourth quarter, 
a 10-Toot jumper with 54 seconds 
left giving his team the go-ahead 
basket against Philadelphia. SSk- 
ma’s shot made it 106-104, kud 

Dudley Bradley sank a free throw 

with 13 seconds left after the 76crs 
twice lost the ball with a chance to 
tie. (LAT. UPI, APJ 


PEANUTS 


DENNIS THE MENACE 




THE TOCIRXL JUST CAME 
IN./TNEY'RE TALKING A60UT 
WHO'S GOING TO GET ID 
BE ‘'MAY QUEEN?.. 

VT 



I'M AWAKE! 

TV 



BLONDIE 


WORLD STOCKS IN REVIEW / 


Amsterdam 



The Amsterdam stock exchange failed in 
four sessions last week to regain the optimistic 
note on which it closed the previous week. . 

The weakness was Named on a trade dispute 
between the United States and Japan and on 
the dollar’s instability. On Wednesday, prices 
advanced unevenly despite a surge cm Wall 
Street, and the trend turned markedly weaker 
later in the week, also in line with. New York. 

The ANP-CBS general index, which regis- 
tered 284.4 on Tuesday, the Gist day of trading 
after the Easter weekend, finish ed the week at 
284, compared with the previous weekYdose 
of 286. Volume was 3.51 1 billion florins, down 
from 4.482 billion the previous week. 


A CAC reading for Friday was not possible 
because of a computer breakdown, tot ana- 
lysts detected a modest decline. 


Frankfurt 


'Mr. Wilson's not very 6Cod at hhje 'n seek . 
I'VE BEEN IN HERE FOR AN HOUR’/ 


WE'VE BEEN OUT HERE 
FOR HOURS AMD NOBODY 
HAS STOPPED/ 


THAT SCRAMBLED WORD GAME 
[» by Henri Arnold and Bob Lae 


Unscramble ttvse tour UunUes, 
one tetter to each square, to toon 
four ordinary words. 


DYSAN 






THEY J usr&o by 

LOOKING PUZZLEP 
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V 1 
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SAY, HOW LON© HAVE 
YOU BEEN USlN© 

THAT THUMBS 



JWcet 


NUWDE 


URREBB 


“QT 


STUUR 


_LL_ 

LJ_ 


— - ywiw Mic nuLwc uatwii. 

“Dm- rTm 


Friday's 


EUROPE 


Alaarve 

Amsterdam 

Attains 

Barakaa 

BoKwwle 

Berlin 

Brussels 

Bucharest 

Budapest 

Copenhoaen 

Casta Dei Sal 

DuMln 

EdMairsh 

Florence 


Jumbles: ALIVE 


WEATHER 


Helsinki 
Las Palmas 
Lisbon 
London 
Madrid 
Milan 
Mason* 

Monies 
Nice 
Oslo 
Paris 

Prague 
Reykjavik 
ttama 
Stoc kholm 
Strosboora 
Venice 

Vienna .. _ 

Warsaw IT sa 7 45 

Zurich 20 SB TO SQ 

MIDDLE EAST 

Ankara 
Bel rat 
Cairn 
Damascus 
Istanbul 
Jerusalem 
Tel Aviv 

OCEANIA 
AacfcJand 
Sydney 



Trading cm the F rankfo rt CTrhangg last 
week was listless and irregular, largely in re- 
sponse to the weaker dollar. . 

The Commerzbank index dipped 6.2 points 
to 1,803.7. Volume in the shortened week nam e 
to 1 1.730 billion Deutsche marks, down from 
12.14 bfllian the previous week. 

With tbe exception of Daimler-Benz, winch 
fell 25 JO DM to 988. automobiles were well 
supported. BMW moved up 20 DM to 560 and 
. Volkswagen rose 3 JO to 348 DM. 

In the energy section, Preussag lost 14 DM 
to finish at 156. Linde, in capital goods, gained 
19 to reach 699. Apart from Hoechst, which 
moved up 2.90 DM, chemicals were weaker. 
Banks lost ground, with Commerzbank down 
12J0 DM, Dresdner off 13J0 and Deutsche 
Bank off 18.70. 

Hong Kong 

The local market continued to slide over the 
week in slack trading, with the Hang Seng 
Index shedding 13J1 points to close at 
2,707.61 points Friday. 

The more broadly based Hong Kong Index 
lost 7J4 points to end the week at 1,74167 . 
points. The market, which was dosed Monday 
because of the Easter holiday, purrm ?^ 
throughout tbe week with no dear trading 
patterns. The trend is iOcdy to continue this 
week, dealers said. 

Average daOy volume was a thin 495 million 
Hong Kong dollars, down from 711 mffiioa 
dollars the previous week. 

Of the leading stocks, Cathay Pacific was 
down 10 cents; Cbeung Kong, up 75 cents; and 
China Light, down 50 cents. 


Singapore 

Investors went on a 


sattheead 

of die week, setting aside hesitation that 
stemmed from elections within Malaysia's 
dominant political party. 

. TheAsian Development Bank’s forecast of 5 
percent growth for Singapore's economy, m 
. 1987 also contributed to b trying interest, which 
was focused largely on local blue chips and 
Malaysian speculative counters. ' 

Profit-taking was well absorbed and the 
Straits Times industrial index broke its previ- 
ous record of 1,10435 set on April 13 hy 
touching 1,139.64 -Thursday on record volume 
of 62.6 nriffiori units. , . 

Turnover for the .week, rose 48 J perceuLto 
24 1.8 million units while val ne almost douhied 
to 501 ntinkm Singapore dollars. , The Arab 
Malaysia Development Bank, in "finaaciais, 
topped the Hst of active stocks with a turnover 
of 1035! milli on units, followed by Sutiljp 
Steamship Vrith 1070 nrilHon shar es ; : '. y !' 

*r' 


ETC--’ 


Tokyo 


Share prices , were mixedin erratic i 

tbe Tokyo slock market last week. The ', 
avenge topped the ^.OOO-yen mark Wg_ — ^ 
day f<»- the first tane, butfeB badc as bearish-^ 
ness predominated Friday and Saturday. 

The 225-stock Nikker' average dosed Satw- - 
day at 23,90173 yeb^ a dedine of 3535 yen _ 
from the previous week The wider TSE index 
Jell 42.99 p«nts to 2,128.98. . 

The market got t^ to a mixed start Monday 
and Ttiesday as investors became wary ofio*: : 
cent record-breaking advances. But it tinged 


London 


prospect 
— Thatcher 
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^-cloudy, hHonv; fr-Falr: IWnii: 
sh-shovws; sw-s now; strstermy. 


Andwraaa 

Atlanta 
Boston 
CbieaM 
Denver 
Detroit 

Hoaafuia 
Haintna 
Loi Anaefos 
Miami 
Minneapolis 
Montreal 
Nanae 
New Tor* 

San Francisco 
Seattle » 

Toronto 13 

Wariilntoa 17 
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MONDAY'S FORECAST — CHANNEL: SllaM. FRANKFURT: Portly cloudy. 
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After a dull start after the Easter break, 
shares rose sharply last week on the London 
Stock Exchange. They were boosted by the 
'aspect of an early election victory for tbe 
latcber government and hopes of a further 
cut in British interest rates. 

The F in a n c ial Times industrial share index 
rose to its highest level in nearly four weeks, 
dosing up 40.6 points on the week, at l J80.9. 
Volume rose from 151,897 to I56J41. 

Gilts reversed initial falls mainly because of 
the pound’s strong performance a gains t the 
dollar. Gold mines gained as the bullion price 
rose to its highest level in more than four years. 

Milan 

Tbe Comit Index dosed 0.7 percent Hi g W 
Fnday on four days’ trading, continuing an 
upward trend that has developed despite Ita- 
ly’s worst political crisis in nearly four years. 

After a poor start to 1 987, Milan stocks have 
spurted in the past two months. Tlie index has 

risen 5 percent since the start of the year. 

Industrials fared weD last week, gaining 09 
percent as investors sought Olivetti, which 
gained 5.9perceat, and Pirelli, which rose 5 1- 
per cent Fiat gained just 0.4 percent for ordi- 
nary shares and I percent for preferen tial^ 

Banks and fin a nc ials did well, especially 
Mediobanca, which gained 23 percent to reach 
its highest point so far tins year. 


Trading was stable on the Paris Bourse last 
week, and the trend was not disrupted by 
anxieties linked to the falling dollar. 

After a four-day Easter weekend, the CAC 
index gained points Tuesday to reach 45 IS. 
Blue chips such as Peugeot, Mtchdin -and 
Thomson were in demand Wednesday, and the 
index put on another 1.8 points to reach 4535. 

Tbe CAC register rose to 454.7 Thursday 
with the official return of Paribas to the mar- 
ket, tot investors became somewhat hrafom t 
on Friday as the .dollar plunged below 140 
Japanese yen arid 1.80 DM. 


-ewBVtTTivi'i&vr+T* f PtodB* m ii vzns-anf 


— - . — j .•-■•wmij uiiu ou nr 

vance on Wafl Street and amid antidpatiozrof- 
a farther cot in Japanese interest rates. V 

Profit-taking prevailed Friday. Many «x- 
port-orienl issues declined as the US. dollar 
dipped below the important barrier of 140 yen, 
and the trend persisted Saturday. 

Some analysts said the market had soared to 
a precan 0usI y would enter an 

justment period this week. Others saw mwe 
Vances as mstihitional investors took surplus 
ftinds out of U5. bonds and placed theoftf 
lokyo. 

Zurich 

^ ^Pressed on the Zuri& 
gock exduwge last week^ with the CreK 
Suisse index faffing to 530.6 from 533 J. ' 

- , ^ liatys if sai(1 Bat the trend was not hiriy *d 
^ there wffl be wdy 

three trading sessions because of holidays.' ^ 
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particnlarly in the banking. sectiooT 

V ^ Cm Banlc of Switzeriaud 
to 4 > 575 - In the fimnoe 
secuon, Electrowatl was off 30 ar 1/M 
Among immr™* 

■ssSWtta vx& 

150 to end at II ,500/ 7: 
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. STULL CHA MP ION — - Colombian Fidel Bassa, right, retained bis World Bo xing 
••AssocnitMm %we^gfat title by surviving three knockdowns before knocking out Dave 
McA nfey of Northern Ireland at 1:45 of the 13th round Saturday ni gh* in Belfast. Bas sa , 
' ^ ^ KOs, was ma k in g Us first defense of the title be took from Panamanian 

.. HBano Zapata two months ago; McAuley lost for the first time in 14 professional fights. 


SCOREBOARD 


Baseball 


: j Friday’s and Saturdays Major League Line Scores 
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“ " FRJ DAY’S RESULTS 

- pofflmre • wm im— i 7 i 

* MUmMcm MM I1»-4 u • 

McGregor. Wltnomaon (71. AmoM IS) and 

* kamtaOr; Hfawra amt SdnmOm r. W-Ht- 
< *'tlMra.4(L L^-McGfWOOr, 04. HR*— MDmu- 
. fm v Doer (3). Scftroeder 111. 

'i*w Vorii - wm ■»-« 4 a 

* atvttM on us ms- 4 u ■ 

Hutton, dements (7>. Gurate (7), RMwttl 

- CW and Cerone, Skinner in ; Nlekre. Cortton 

(l> and Banda. W— cerftnn.34. L— ■MMMHU- 
I. HR*— Now York. Hmunen 2 15). 
Kama City ‘ ism *97—7 11 1 

-Demur MO MS BM— 3 B 1 

Lofcrontfl. Outaonbcrrv (S) nod CKjkk; 
l^trv, Rotlv (O.SnoJ l (S) and MMxndo. NokM 
■ (81. W— LeOrowit, vi. l_ — Puli ». 0-3. 

- CaMorHa Ml 4M *14—4 U t 

Minnesota SSO MM MS— 1 M 1 

. Sutton. Cook (7) and wynosw; Portugal. 
aP'BoranBiMr (4), XUnk 17) and Sota*. w— Su»- 
' ton. 14 L— Portugal. »-i. 

TWoeto MS MS MO 2—4 7 t 

* GMcaao BM 110 *00 S— 2- 4 1 

..Johnson. Corutll It). Ekrtwm (7). Henke 

* 110) and Whllt.- Dotson, stonm (7i.Tftioeen 
' (71. Jams* nu on* fi*Il w— ekhnom. va 

L — Jamm 9-). Sv— Hooka (3). HR — Toronto. 
Boll (2). 

' HUM 111 SM 1M S-4 7 0 

* Tom* M MB SM ) 4 7 S 

. : NlMW.ScMrDtdi (I) and Sunhran, Sbeaftar 
(7); wm. Anderson 14), Williams (71. Harris 

* (« and Slaunhtw— Harm. 14 l— S ctanricK. 
M. HRs— Togas: Sierra (It. Incavfgila (7). 

dm . an us-4 * i 
US (as sos— 1 i 2 
Moarn ond 5jtrxx»ey, Kmamtn- 17}: Plunk. 

' Eckertlev (4). Ontiveros {71, Krueoer (7), 

_ Howell (I). Rodriguez (?) and SMnboctvW— 
Moore. VI. L— Krueger, 04 

NATIONAL. LMOUE 

r Ohka*o 3MMH on— 4 » • 

'Montreal MS 1M «*—« It J 

. Mover, Holes (*l, Smftti U} aadSundbmca. 

C3owte((n; Sat>ra.Cam*>too(HTt.st.CJolrem- - 

wife Fltzggroid. W— Mayer, 2-1. L— Mwa, 14 
4»— Smith (4). HR— Chicago. Durban (SI. 
jan Fttraettm SM TO t*l— » 12 e 

'Atlanta SM TO an— S tl l 

Mason, Gon (e),Mlntan (TI.RoMnoen 1*1 and 
Brady; CTNeaL Puto (41. Otortne (7). Acker 
U) ond WgO. W—flMrton, ML Lr-Aefcer, 04 
Sv— Robinson (3). HR^- Gan Francisco. Mol* 
dorado (2), Brown (3), Dark (3). 

\ tt-Lort SM SOI MS-1 4 S 

York SM Mt SSP-2 4 ■ 

Mattwwj. Solt (6),P#rry <71 and Lek*,Pw- 
■loczl (7); Fernanda and Carter. W—Fernai»- 
Ota. M. L Moments. 14 
CMdMOti Iff SM MS w— « • t 

Hoaston MWBMW 7 » 

“GuiUckson. Franca (1), R. Murphy W, R- 
-llabinson (11) and Diaz; Scot*. Anderson l»). 
-Kertatd (Til and Aahhy. W — R. Mumhy. S-l. 
L— KorfokL 0-Z Sw— R. RoMmon (3). HRs— 
OndmaH. Daniels (7), Orator (1). Houston. 
■Bass IS). 

San (Mega SM Mg sao-« 4 • 

-um Angolas m tso otx— s u t 

wolna. GorniMi I3>. Booker 15), Dravackv 
-IS) ond Santiago; Wtrtch and sclrada. ws- 
-weicn. 2 -l l— wolna os. 

I P I HMm sh at PtMtadaumm. ppdL rafad 
SATURDAY'S RESULTS 
AMERICAN LSAAUR 
-tSow York TO SOB OM — 1 8 2 

qoualaad . . BM 3M SRC — 2 « t 

■ Rhadon and : Jnnar; Balles, WMle 1*1 ana 
DMtiOHV. W— BaUra. 14 L— Rhoden, 2-t 


Dhran. Arnold (21, Klnnunen IS), wlHkmv 
aon (81 and Kanntdy; Wagtnan. Bosk) (SI. 
Clsar (7) and 5wr|Mtf. W-Wegimn. 24 L— 
Dixon. 14 HR— Mltwaukoe. SutRoH (2). 
Kansas City SM SW IN — 2 t 1 

Detroit in ns Me — u is o 

GeWaa, Farr («) , Andsnea (7) wtd Qutm ; 
Monte King (3). Rofiinaon (f> ondNakM. W— 
Morris, 24 L— Gubicza. 14 HRs— Detroit. 
TrammeH ( I ). Borgtnan (2), Orta (I), Ewans 
(U.Srgekmdi.KaaouCllv.B. Jackson (4). 
CaUfanda SIS 130 S» — 7 11 1 

SSMOMOta 030 200 111 — S 13 ■ 

Fraser. Buies tn.uicas (7). fIbmv l?> ond 
Wynogar; Smithson. Frazier 14). Reardon (B> 
ana Nietoi w— Rsaraon. 1*1. u— Fwiov. o-». 
HRs— MtnnosalD, Smallev (2), Game 2 (2). 
Qaatn 15}: CaatorrUa. Jones (1). 

Toronto M Ml M - I It 

ChKngo 213 IM ISI — 5 S I 

SHeh, MosMimaa (5), SlcMionri (71, Henze 
If ) aid DoWlRte WMH.- Barmis lor, Wfm (5), 
Searaae IS). James 17) and Fisk, w— James. 
VI. L^—E khhora. VI. Hits— Toronto, Barflek) 
(4), DoVMIHs (11. 

BosSaa SM SM TO — i 5 i 

Texas SM IM ISz — 1 7 I 

Hum and Shoatfor; Guzmon and Mauohl. 
W— Guzman. 1-1. L— Hum, 24 
Seams 3M 132 OM — 3 7 1 

OaMasd inMW-nn 

Bankhead. Hubunann (4), Moram (71 ana S. 
Brocdnv, Kearney; Stewart, Lemur (7). Edc 
•rsMr (71 and TstNetan. W— Mawart.Vk L— 


Bankhead. J-I. su— Eezersfav (Tl. HR— Oak- 
land. McGwire (31. 

NATIONAL LEAGUE 
it Louis 313 M3 2M — 3 t t 

MOW Yatfc IM *11 3M — 2 4 I 

Moaram, Oawlev (7). Horton (3) and Pag- 
notzl; AguHotg,Mvera (7),ljsaen (7>.Sl«k (*! 
and Carter. W Mog r an o , 14 L— AeuHera )- 
1. Sw— Horton (4). 

San Francisco on Ml ■« — i 1 1 
AHaato MHim-llI 

M. Grant LoCoeo (41. Carrolls (S) and MsL 
vtn;SmlfivDodmon (7), Garber (71 and Vlroll. 
W— Cartier, 34 L — Gorrslts, 2-Z HRs— San 
Fronct tc o. c Oawi« m. AHanta. Perry (i»« 
OUaaga OM w ess—? 13 1 

Maatreal SM til MO— 4 M B 

Sanderson. DlPlno (4). Lynch (7). Notes (f) 
and Davis; Tnta. McGaHtoan (41. McClure 
(8). Burke (7)aadSlefera.W— Sandoraon.14 
L— Tithe. 14 HRs— CMcame Durham 14). 
Dernier (2). 

San Diego see *08 see— l 3 l 

lob Angelas biib M - 4 t I 

Davis, Lefforto (7) ond Faraii. Santlaoo; 
Htnhlnr and Scknclo. W— H orshlger. 24 
L— Davis. S4 

303 4M OM 3 — 34 1 
NOMMI — 131 

Power. Franco (8). Williams (10) and Diaz. 
Buteni; Ryan, Meads i?j, Andersen l*>. 
Smith (101 end Ashby, Banov. W— Franco, 1-0. 
L— Andersen, 2-1. 5 v— Williams |1). 
PHtSbaigh OM DM 1S1 — 3 7 1 

PtihodefWiia MMIh-)S« 

Drahek, Wolfe (3). Fisher <71 and Orllz.- 
Cannan, Tekutve (S) and Parrbh. w — Cor- 
man. 1-1. Lr-Drataek, 14 5v— Tskulv* 12). 



NBA Playoffs 
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Oakland 

6 

17 

TO 

5 

-Yexa* 


11 TO 5 

, 

NATIONAL league 



Era* 




8 

w 

L 

pet 

GB 

Nen York 

9 

7 

-543 

— ’ 

•a. Louf* 


7 

JM 


Chicago 

■ 

I 

MO 


Montreal 

4 


JOB 


'pjitotjunoh 

4 

9 

JOB 

TO 

-PhUaddpMa S 

11 

TO 



FIRST ROUND 

(MHkRM) 

'• FRIDAY'S RESULTS 
inrfiana 23 24 14 27—74 

Atlanta M 30 21 35—UO 

WUUns 12-23 lO-TO 33. Willis 10-17 1-3 21; 
Sttpaaovleh IMS 0-1 22. Pergon VI 5 04 21. 
tl ehaunaciadlanog ( S WpangWch W. Atlan- 
ta 47 (ftnmns it). Assists: Indiana 23 (Plsnv- 
hw 4). Atlanta 27 (Webb 7). 

RtaSh ln p t oe 24 21 IB 17— 71 

Detroit 24 31 23 2V-M4 

Thomas W» >5 34. Donley 8-14 3-3 W; 
Cattedm 7-13 V7 24. J.Malane 7-17 442k Rw 
boandsmrastdngtiin 33 (CaNedae, M. Malone 
12). Detrau 57 (Lataitaar. Rodman TO). Ae- 
slots: Washington 17 (M. Malone 3), Detroit 23 

rnwmatW. 

P WtadomM a 23 24 33 23— Ml 

Milwaukee »-M7 

comm tans 772 34 2L SI kmo V? 5-5 17, Hedg- 
es 34 M7; Borfeiey VliV4 2l.QweKB7MV2 
20, Hinson B- 12 44 2ft. BMwaade: PhUadatphia 
59 (Borttley 13), MMemukeg 50 (Slluna U). 
Assists; PMladaiphla 22 (Oieofee, Taney 7). 
Milwaukee 2P (Prrasey 10). 

HCmtoa 33 33 27 33-133 

P orno BO It 38 32 33-115 

Olaluwon 13-10 V5 30. Samnann 7-17 5-4 23; 
Vandcwegbo 13-1? V7 30. Johnson 7-1S 11-14 ». 
RoMamiK Houston 43 lOtaluwan 10], Pori- 
iond55 (Dractar 131. Assist*; Houston 34 (Lrw 
veil b», Portland 21 (Porter 5). 

SATURDAY'S RESULTS 
GOMM State IS 30 30 3* — TO* 

Utah 21351525—102 

GrlHHh 10-20 1-2 25. Malone 4- IS 10-11 22: 
CarraU 9-17 *4 TL Teagi « 6-11 74 17. Ra- 


Hockey 


Cincinnati 
Son Pnanefsao 
'Houston 

■ LOS Angeles 

■ Atlanta 

> San Diego 


11 S M - 

12 4 M7 7 

II 7 All 2 

11 | 51 2* 

7 7 .438 5 

4 15 Til 7W 



- MEN'S TOURNAMENT 

(AS Monte Cano) 

Starts SemWnols 

Mata wl trader, (4), Sweden, del. UN Sten- 
tand, Sweden, 44. 4-2 
jimmy Arira. UArtef. HorttSfeoK. Ausirta. 
7-5, (r-L 



W1 kinder d«L Artax 4-4, V& M, 4-3 
DuaMas SentMaal* 

Hans Gildeme fa tae. ChUe. and Andrra Ga- 

mez. Ecuador, del. Tomas SrokLCzechartva- 

ifcla-ondCtaiotoYdn Rensburo. South Atrtca. 
4-2.74 

Monsour BatiromL iron, and MlehoaiMor- 
^^r>xta»o a Dsnnwt, de>: Mala Wimndbr and 
- ■ joakhn NyWtwn, Sweden. 7-4 (7-5). 4-A 



GHdeiMMor and Gamez d#L Bahrami and 

I Mortw m m. vx 44 

. WOMEN'S TOURNAMENT 

(At Hoastan) 

Qgnrtorflnnl* 

Gmrbcn (4);U&,deL Rotfoelie Reeel 
■n ItOtV, A-L (ML „ 

CMs Evert (3). UArdot KOta ooinpen, 

Nona Mandllkova co.CrBCho»to««*k».det. 

WHatalela Sotottnl t«- Areenttag, 75. 4^.. 
► ZmrVno NgyntWava O). UA. dot Lari 
fwieNtf. U5r (*)« «. *-2. . 

5emHtaam 

*'Efinrt dot ManGUfenvai 4A'7-S- 
NBVfgtnauqdoXGarrlsotw (4h4-V74 CMI- 




NHL Divisional Finals 

FRIDAYS RESULTS 

PhUndelpMs » * >— 4 

KY. islanders 3 1 3—1 

Hill 111. pram (2). Howe 121. Ekiund III; 
La Fontaine 15). Shed o a pool: PtillatWPhlo 
(an Hrudev) IS- 10-9— 34; New York (an Mex- 
taJI) W-7-te 

Montrgai * * 7—7 

- Quebec * 2 7—2 

Momesso (l).Galnev (tl.HOMund (21. La lor 
2 (2). waiter (21. Cnrsen (2); Slttonan (II. 
nodietort HI. suets on. art: Montreal (an 
GasseOn) 11-7-11—29.' Quebec (on Hayward) 
7-7-W— 26. 

SATURDAYS RESULTS 
Edmonton 113-5 

Whmincg si 1-2 

TlMumen (7), Kurrl 2 (7), Messier (4), An- 
derson (B); Smell (31. MoeLean (51. Shots ao 
goal: Edmonton (an Reddick) 944-23; Win- 
nipeg (on Fubr) 10-12-13-37. 

Detroit . *11—2 

Toronto 230—2 

Gonani2(2],Burr2(5); Allison (2).Doowst 
(5). Shots an goal: DM. (on Wregget. Brater) 
12-13-5—30; Tor. (on Henienl 94-iB— 2X 

NHL Playoff Schedule 

DIVISION FINALS 
WALES CONFERENCE 
Patrick DtatsiM 

April 23: PMksdemtila A NY Manner* 2; 

April 32: islanders XPhUadomWal ; April M: 
PhltadetPhkJ 4. Islanders I; April 24: Philo- 
dmUdna at Islanders; April 2S: Islanders at 
phUadelPhia; z -April 30; Philadelphia at lv 
landers; x-May 2: islanders ot PtiUademnia 
Adams Dhrtrton 

Apra 23; Quebec 7. Montreal 5/ April 2X- 
Quebec X Montreal 1; April 34: Montreal 7. 
Quebec 7; April 24; Montreal at Quebec; AerU 
23; Quebec M Montreal hi Ap ril 33: Montreal 
ot Quebec; x-Mav 3: Quebec ai Aeontreol 

CAMPBELL CONFERENCE 

Harris Division 

April n; Tonjrrto 4, OetroM x aivU 33: Ta- 
ranto 7. Detroit 7i April 25: Detroit 4, Toronto 
2; Aartl 27: Detroit at Toronto) a-April 27; 
Torontaol Detroit; x4Aoyi: DetaNtol Toron- 
to; S4MT 1) Toronto tf Detroit 
Smythe Dfvtston 

April 21: Edmonton X Winnipeg 2 (OTi; 
April 21: Edhwta n & (Winnipeg 3/ AprB 23; 
Ed monloni Winnipeg 2; April 27s Edmonton 
ot Winnipeg; *-APrti27: Winnipeg at EcMnen- 
tbn; kWlayl: Edmonton at Winnipeg; x-Moy 
3: Winnipeg al Edmonton 
(x-H sKsnnr} 

World Gbampionsliip 

(AS Vtomml 

Friday 

Soviet union X Canada 2 
Saturday 

OfChootovaick! S. west Germany * 

United States L SwldArtond 3 
• spnday 

- Canada 7» Finland 2 


bounds: GoMan State 33 (Smith 12). Utah 49 
(Malone 13). Assists: GoMan Stole 21 (Floyd 
9), Utah 21 (Green, Stockton 5). 

Seattle - *3»M*V-m 

DaltaB 34 3* 24 IB— IM 

Ellis 12-2S 74 32, McDaniel 13-22 2-3 23; 
Aguirre 13-17 B9 2fc Bladunan 7-14 MM1 34. 
RriMands.Seattle 34 (McDoniei 9). Dallas 39 
(Tarpley 3). Assists: Seattle 30 iMcMIUan B). 
Dallas 27 (Harper B>. 

Demur 23 33 3339-127 

LA. Lakers wtjmm— U f 

Abdul-Jabbar V13 12-1223, Johnson 7-12 74 
21 ; Lever IB-Zt 54 26, Walker 3-174-530. Re- 
beands: Denver 34 (Lever 10), LA Lakera 44 
(Green T3>. Assists ; Denver 24 (Lever 9). LA 
Lakers 32 IJatvaon 15)- 

NBA Playoff Schedule 

FIRST ROUND 
EASTERN CONFERENCE 
April 23: Boston 108, Chicago 104/ April 24: 
Chicago at Boston; AnrtlSO; Boston at Chica- 
go; x -April X: Boston al CMaiga; x>Mav 3: 
Chicago at Bouton 

April M: Afkmia UK Indiana U: Aartl Ms 
Indiana at Atlanta; April 27: Atlanta al Indi- 
ana; X-May 1: Atlanta al indtonai e-May 3: 
Indiana al Attama 

April M: Dotrgit ws, Washington 72; April 
M: Washington al Detroll,- AprU 27: DotnMtot 
Washington; x-May I; Dotralt at Washing- 
ton; x-May 1: Wash i ngton of Detroit 
Anrfl 24: Mlhmuhoe 187. Ptrilodaipnia 104; 
April 24: PWlodetohta M MUwaukee; April 
37: Mlhvawkeeat PUHodeoMoj vuMor I: MIL 
waukM al PhikMeJonia; x-mov 3; Ptiltodot- 
ohia at MlhmukM 

WESTERN CONFERENCE 
April 22: LA. LOkera MS, Denver 95; April 
25; Lakws 13?. Denver 127; April 27: Lakers 
at Denver; x-Mev I; Lakers ol Denver; x- 
Mow X- Denver at Lokor* 

April 22; Danas 151. Seattle *3*; April 25: 
Seattle 11X Dallas 110; AprB IS: Dallas at 
Seattle; April M: Dallas ot Beattie; x-May 2: 
Seattle al Dallas 

April 24: Houston ns. Portland its: April 
M: Houston at Portland.- April 28: Forfiondaf 
Houston; a-APrti a: Portland ot Houston; *■ 
May 2: Houston at Portland 
April 23: Utoh 99. Gowtsn Slate B5; AprB ss: 
Utah TO. Golden State IN; AwH 27; Utoh al 
Gaidan stato ; x-May 1 : Utah at Ookton state < 
x-May i: GoMan State at Utah 
(k-H necessary) 


European Soccer 


ENGLISH FIRST ENVISION 
Aston VMo 4. Weat Ham 0 
Lo least or 1, Watford 2 
Liverpool X Evertan 1 
Luton x ShetftoM w»dn es day 8 
Mandhestor City X Arsenal 0 
Newcastle 1, Chelsea 0 
Norwich 1. Coventry I 
Queen's Park t, Manchester United t 
Southampton X Chariton 2 
Tottenham X Oxford 1 
Wimbledon X Notttnoham Forest 1 

Paints: Evertan 74; Liverpool 73i Totten- 
ham 68; Arsenal 64; Lutixv Norwich 42; wat- 
(bnt Mofflitgtiam 57; twmbtodan 57; Coven- 
try 54; Manchester unBao 52; Queen's pork 
SB; Chelsea West Mom 48; Southampton 47; 
ShetftoM Wednesd a y. Newcastle 44; Oxford 
42; Leicester «; Chariton 38; Aston villa 34; 
Monchasier City 35 

WEST GERMAN FIRST DIVISION 
Kaberstauttm 5. Honxbura 3 
Fortune DiNaeidort X Brxussta Dortmund 4 
ElntrocM Fnmkhirt VBMu-WelM Berlin 3 

Bor. Mbnchengtadboch 7. waM. Mannheim 2 

Werder Bremen 1, Bayer Leverkusen 0 
Bochum 1, Bayern Munich 2 
Cologne X Schalke 2 
Nurmura Z Stvmart t 
Hamburg X Baver uardragen 1 

ITALIAN FIRST DIVISION 
AM lama 4. Udtnese 2 
Cento 1. Verona I 
EmpMI a Brescia 0 
Inter Mlton 1. Fkwvnona e 
NCWfi Z AC Milan 1 
Rama 1, Aicoll 1 
Samadoi la X AveUino 7 
Torino 1 Juventus 1 

Points: NOPOil 37; inter Mhon 37; Juventus 

34 ; Rama 33; Verona 32; Samwtotla, AC Mi- 
lan 31 ; Coma Avellino 74; Torino 23i BraseJa 
Floraitlna22; EmPoU2t;Atotonta.Aseoill9» 
Udlnase IX 
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FOOTBALL 
NaHonri FaaibaH Mhm 
TAMPA BAY— Trudsd Stou* Young, ouer- 
hjrtock, to San Fronraieo for The 49*rs' 0*0 

amt- trt IftUriiHQUnfldipRgktalnlWmiB 

unwed tied amount M cash. 


Brewers Stay Hot, Beating Orioles 5th Stralgjit Time 


Compiled ty Oar Staff From Ditpatchttt 

MILWAUKEE — Rookie BJ. 
Surholf hit a three-run home Satur- 
day lo cap a /ivo-run Ersi inniog as 
the MUwaukee Brewers beat (he 
Baltimore Orioles, 8-2, for their 
I5th victory in 16 games this sea- 
son. 

“The ball was up in the zone and 
1 was sitting on it," said the Brew- 
ers’ top choice in the 1985 free- 
agent draft. “I didn't jump at the 
ball, I just got a good piece of it and 
it went out," 

For the Brewers, who began the 
season with a major league record- 
tying 15 straight victories, it was 
(heir fifth straight defeat of the 
Orioles, who have lost 6 of their last 
7 and 9 of their last 1Z 

Bill Wcgman bdd Baltimore to 
five hits for seven innings, while 
teammates Robin Yount and CHena 
leach drove in two runs. 

13, Royals 2: In Detroit, 
Alan Ttammefi, Dave Bergman, 
DarreD Evans and Tom Brackens 
homered against Kansas City, help- 
ing end a five-game losing streak. 

Bergut i and Billy Bean each 
had four of the Tigers' 18 hits. 
Bean, who had two doubles and 
two singles, tied an American 
League record for most hits in a 
nine-inning-game debut. Hall of 
Faxner Fred Clarice set the major 
league record, with five, in Ins de- 
but with Louisville of tbe National 
League on June 30, 1894. Cecil 
Travis of the Washington Senators 
got five hits on May 16, 1933, but 
that game went 12 innings. 

Six other American Leaguers got 
four hits in debuts that lasted nine 
innings, with Kirby Puckett of the 
Twins the last previous to accom- 
plish the feat, on May 8. 1984. 

liwMmM 2, Yankees 1: In □ eve- 
land, Rick Rhoden yielded only 
four singles but catcher Joel Skin- 
ner's throwing error in the fourth 
allowed the go-ahead run to score 
and New York lost it second 
straight, after winning 10 in a row. 

White Sox 5, Blue Jays 4: In 
Chicago, Greg Walker drew a walk 
off Tom Henke, after two intention- 
al walks loaded tbe bases with two 


Oilers Take 
3*0 Lead as 
Fuhr Excels 


United Press International 

WINNIPEG, Manitoba — Jari 
Kurri scored two goals and Esa "fik- 
kanen one — all set up by Wayne 
Gretzky — to propel the Edmonton 

STANLEY CLP PLAYOFFS 

Oilers to a 5-2 victory Saturday 
night and a 3-0 lead over the Win- 
nipeg Jets in tbe Smythe Division 
final of ihe National Hockey 
League's Stanley Cup playoffs. 

The Jets are 0-13 against the Oft- 
en; in the playoffs, with the fourth 
game of dus best-of -seven series set 
For Monday night in Winnipeg. 

The ttlers’ goalie. Grant Fuhr, 
stopped 35 shots, which led (he 
Jets’ coach, Dan Maloney, to say: 
“We were at the top of our game. 
We did everything we wanted to, 
but we Couldn't beat Fuhr." 

Tikkanen gave the Oilers a 1-0 
lead at 2:55 of the first of the first 
period. Just as he stepped out of the 
penalty box, Gretzky intercepted a 
blind pass from the Jets’ center, 
Dale Hawerchuk, and made a long 
lead pass to Tikkanen at (he Winni- 
peg blue line. Tikkanen fired a 30- 
foot (9-meter) shot past rookie 
goalie Pokey Reddick. 

JCurri got (be OUers' second and 
third goals, with his second of the 
game and ninth of the playoffs — on 
a three-on- two break at 6:22 of the 
third period — making it 3-1. Mark 
Messier made it 4-1 at 7:57. 

The Jets twice pulled Reddick in 
the final 100 seconds for an extra 
skater and, with the net empty, 
Glenn Anderson sewed with 37 
seconds JefL 

Red Wings 4, Maple Leafs h In 
Toronto. Shawn Burr and Gerard 
Gallant each scored twice, with De- 
troit dominating the second period 
on a 13-3 advantage in shots and 
taking a 3-2 lead at 0:49 on Burr’s 
second goal of the game and fifth of 
the Norris Division playoffs. 

Toronto leads the series, 2-1 , with 
the fourth game to be played Mon- 
day night in Maple Leaf Gardens. 

Cnttfiens 7, Nonfiques % Fri- 
day night in Quebec, Mike Lalor 
scored twice and Sergio Momesso 
got Us first playoff goal, 14 sec- 
onds into the game, as Montreal 
won after losing the first two games 
of the Adams Division series. 

Momesso. in his second year 
with the Canadiens and playing in 
his first game of this series, took a 
comer pass from Bob Gainey and 
beat goalie Mario Gossehn with a 
1 0-foot wrist shot. It became 2-0 
when Guy Gar boon eau passed 
from the side of Quebec’s net to 
Gainey, who beat Gossdin with a 
20-foot wrist shot at 6:18. 

After Quebec dosed to 3-2 on 
Normand Rochefort’s goal at 15:49 
of tbe second period, the Cana- 
diens got four unanswered goals. 

Flyers 4, Islanders 1: In Union- 
dale, New York, Mark Howe scored 
one goal and set up two as Philadel- 
phia took a 2-1 lead in tbe Patrick 
Division. The Islanders have lost 
four of five home playoff games. 

Al HOI was credited a goal at 
11:41 of the first period, when 
Howtfs shot hit the stick of Island- 
er defenseman Denis Potvin and 
was deflected in over goalie Kelly 
Hrudcy’s glove hand. Howe made 
it 3-Oat 16: 13 of the second period 
and Kefly Ekiund scored into an 
fimp ty net, off an assist fromJBowt. 
with 20 seconds to play- 


out in the ninth, lo beat Toronto. 
Leadoff batter Gary Rcdus had 
doubled and was sacrificed to third. 

Rangers 2, Red Sox I: In Arling- 
ton, Texas, Jose Guzman held Bos- 
ton to five bits and Jerry Browne 
tripled, then scored (he winning 
run, in the seventh inning. 

Athletics 7. Mariners 3: In Oak- 
land. California, Mark McGwire 
bit a wo- run homer and an RBI 
single and Sum Javier scored two 
runs to help beat Seattle. 

Twins 8, Angels 7: In Minneapo- 
lis, Gary Gaetti’s bases-loaded tin- 
gle. a long drive to unmanned cen- 
ter field in the ninth, beat 
California before a crowd of 


SATURDAY BASEBALL 

51,717, third-largesi in (he Twins' 
27-year history. 

Cardinals 3, Mess 2: In the Na- 
tional Ixague. in New York, Joe 
Magnate made his major-league 
debut by limiting die Meis to five 
hits for six innings and Sl Louis 
tied the score when center fielder 
Mookic Wilson dropped a fly ball 
in tbe seventh. Vince Coleman (hen 
singled home the winning run. 

Whitey Herzog of the Cardinals 
became tbe 37th major league man- 
ager to win 1,000 games. He ranks 
fifth among active managers. 


Sl Louis has beaten the Mets in 
four of five games this season; last 
year it won only six games aQ sea- 
son against New York. 

Reds 3, Astros 0: bi Houston. 
Run StiDweQ hit a two-nut tingle 
during a three- run 10th inning for 
Cincinnati. Eric Davis of the Reds 
set a major-league record by striking 
out nine straight times in two games 
— only four players had ever struck 
out eight straight tunes — and tied 
anew her major-league mark with five 
strikeouts Saturday night. 

Braves 5, (Sues 3: In Atlanta, 
Gerald Perry’s three-run homer in 
the ninth ended the Braves’ six- 
game losing streak. 


PHffies 3, Pirates 2s In Philadel- 
phia, Von Hayes's groundout, 
Mike Schmidt's single and Lance 
Parrish's single brought in three 
runs in the first inning against 
Pittsburgh- Don Carman pitched 
seven innin gs to become the Phil- 
lies' first starter to win this season. 

Cubs 9. Expos 4: In Montreal, 
Jody Davis's two-run single during a 
four-run sixth helped Chicago win. 

Dodgers 4, Padres 2s In Los An- 
geles, Orel Hershiser pitched a five- 
hitter against San Diego and Mike 
Mar shall singled twice and scored 
twice as the DodgeTS stretched iheir 
winning streak to four. (AP. UPI) 



ItiNrKmSr/fE AMMai Prai 

UPS AND DOWNS — Pittsburgh starting pitcher Doug Drabek, who pulled a muscle in 
Us left leg while running out a fifth-inning infield Ut in Philadelphia on Saturday, is 
expected to be out of action for two weeks; tbe night before, Milwaukee's Rob Deer hit his 
major league-leading eighth home run of the season to help tbe Brewers past Baltimore, 6-4. 

Reds End Astro Home Streak on Home Run in 11th 



Conqnled by Our Staff From Dtspoiehn 

HOUSTON — The Cincinnati Reds did Fri- 
day night in the fifth game this year what it took 
than 18 games to accomplish in 1986: beat the 
Houston Astros four times. 

With two out in the 1 1th inning, Ron Oesler 
hit a two-run home run that gave the Reds a 4-3 
victory and ended the Astros* borne winning 
streak at nine. 

Charlie Kerfeld walked Buddy Bdl to open 
the inning, then got two out before Oester hit 
his first homer ever in the Astrodome. “It was a 
breaking ball up and 1 hit it as good as I could.’' 
Oester said. . . 

Scott allowed six hits in eight innings, while 
walking one and striking out 12. BiH GuDickson 
gave up six hits in 7% innings in what began as a 
match up of 3-0 pitchers. 

Houston’s Billy Hatcher went O-for-5, ending 
a 16-game hitting streak. 

CtAs 6, Expos 4: In Montreal, Andre Daw- 
son, who played 10 years for the Expos before 
joining Chicago as a free agent, hit three dou- 
bles, drove in two runs and scored twice. 

Mets 2, Cardinals 1: la New York, Sid Fer- 
nandez struck out ! 1, holding Sl Louis to six 
hits as rain fell steadily most of the game. 


FRIDAY BASEBALL 


The Mets scored both their runs in the sixth, 
on one hit. Mookie Wilson -walked and was 
sacrificed to second, with Keith Hernandez 
singling him home. Greg Mathews then walked 
Gary Carter and Darryl Strawberry, and Her- 
nandez scored on Kevin McReynolds's infield 
out, a line drive off Mathews’s glove. 

Giants 7, Braves 5: In Atlanta, Candy Mal- 
donado bomerad for two in tbe first inning and 
singled in the tie-breaker in the eighth. 

Dodgers 5, Padres <fc In Los Angeles. Mike 
Sci ostia and Mike Ramsey each got three hits 
to support Bob Welch’s four-hit, eight-strikeout 
pitching against San Diego. 

IiMfianc 6, Yankees 5; In tbe American 
League, in Cleveland, Andre Thornton's sacri- 
fice fly tied the score in the ninth and Cory 
Snyder’s tingle with one out scored Julio Fran- 
co from second base with the winning nrn. 
Reliever Steve Carlton got his 325th victory in 
the majors despite allowing three runs, three 
hits and two walks b two innings. 

Brewers 6, Orioles 4: In Milwaukee, Paul 
Molitor bluffed Scott McGregor into a seventh- 
inning balk to get to third and Glenn Braggs 


singled in the winning run against Baltimore. 
Rob Deer hit a two-run home run in the first 
inning, his major league-leading eighth. 

Angels 8, Twins I: In Minneapolis, Wally 
Joyner went four-for-four with three RBIs and 
Don Sutton posted his 311th victory b the 
majors, tying Tom Seaver for 13(h place on (he 
aU-time list. 

Royals 7, Tigers 3: In Detroit, Charlie Lei~ 
brandt scattered six hits over T-h innings, and 
Kansas City took advantage of four walks, two 
wild pitches and a hit batsman b loser Dan 
Peir/s three-plus innings. 

Blue Jays 4, White Sox 2: In Chicago, 
George Bell’s long two-run homer b the 10th 
won for Toronto. 

Mariners 6, Athletics 3: In Oakland, Califor- 
nia, Phil Bradley drove in two runs and Mike 
Moore held the Athletics hitless the final six 
innings, retiring the last 17 batters he faced. 

Rangers 6, Red Sox 4« In Arlington, Texas, 
Pete incaviglia's two-run homer with one out in 
the 10th beat Boston and tied a team record for 
most home runs b the month or April — seven. 
Texas pitchers allowed 1 1 walks, nine by starter 
Bobby Witt, but the Red Sox stranded 16 men, 
leaving the bases loaded in the first, thud and 
eighth inning s, {UPI, AP) 



A Cool Woman Climber 
Is Getting Set for Everest 




&KGaacnJ/te*» 

Mats Wilander: Still confident on day. 

Wilander Breezes Past Arias 
La 4-Set Monte Carlo Finale 


_ The Associated Press 

MONTE CARLO — Mats Wi- 
lander seems ready for the upcom- 
ing clay-court campaign after 
breezing past American Jimmy 
Arias; 4-6, 7-5, 6-1, 6-3, b Sunday’s 
final of the Monte Carlo Open ten- 
nis tournament. 

Although it was his first victory 
on day since 1985, Wilander is con- 
fident *T still feel every time I'm b a 
day-court tournament I have a good 
chance to win,’’ he said after his 
second grand prix title of the year. 

Monte Carlo is the traditional 
Opener for the clay-court season, 
which reaches its peak with the 
French Open, May 25 -June 7 in 
Paris. 

Arias has not won a tournament 
since 1983; once ranked No. 5 


worldwide, be has dropped to 53d. 
But it looked as if he would end his 
drought when be broke Wilander b 
Sunday's first game and held that 
edge through the first set. He hit 
forehand winners and pressed Wi- 
lander into errors. 

But m the second set, Arias’s fore- 
hand started landing wide and long. 
“I lost it mentally," he said. “All of a 
sudden 1 started misting . ... At 5-all 
in the second set is where 1 lost the 
match. I missed four shots in a row 
oo the first balL" 

Wilander took the set, 7-5, win- 
ning the 1 1th game on four errors 
and the 1 2th on pasting shots. 

“Mats makes zero unforced er- 
rors," Arias said. “You have to win 
every pomt," 


By Angus Phillips 

H’djAfytgfan Pern Service 

WASHINGTON — When Liz 
Nichol tackles Mount Everest this 
summer, it’s going to be for fun, of 
all things. 

This is the same Everest where 
nights of bone-numbing cold come 
with winds of 100 mph (160 kph) 
and where the air is so thin the mere 
effort of breathing eats up a quarter ■ 
ot the average dimbert body weight 
before he ot she comes down. 

No one keeps exact records, but 
about as many climbers — 150 or 
so — are thought to have died b 
attempts on the 29,028-fool (8,848- 
meter) peak as have made it to the 
top since 1953, when New Zea- 
land's Sir Edmund Hillary and 
Sherpa guide Tenzing Norgay first 
succeeded. 

But if Everest is every mountain- 
eer’s ultimate test, Nichol, who 
stands a chance to be tbe fust U.S. 
woman to reach (he peak, never 
really gave it much thought- 

She's a veteran climber who, at 
38, looks at a mountain not as a 
challenge but “as the place I've 
liked spending lime with my 
friends.” And she expects Everest 
to be no different. 

When an old ally, chmb leader 
Scott Fischer, won a coveted Ever- 
est permit 18 months ago, “it was 
automatic for me to want to be part 
of the expedition.” Nichol said. “I 
feel like I'm going with a very safe 
group of individuals that I know 
and have for a long time. There’s a 
real bond,” she said. 

“In many groups, people are 
picked for their climbing ability 
and not their allegiance or loyalty 
to each other, so when it's rime to 
go for the top, it becomes an ego 
tiring.” 

She’s not interested in soap op- 
eras at 26,000 feet. “Pm not con- 
vinced I can climb that mountain,” 
Nichol said, “but I’m convinced 
our expedition can.” 

Nichol was in Potomac, Mary- 
land, visiting her folks last week 
tom Colorado Springs, where she 
owns a health food store. Tall, 
strong and limber, she still bounds 
up the steps m her childhood home 
two at a time, like a teen-ager. 

But age creeps up. “I have a 
degen erating disc b my neck,” she 


said, twisting her head uncomfort- 
ably. “The doctor wants to operate 
but my friends all say don't 1 hope 
it won’t affect the climb.” 

Nichol owes her shot at moun- 
taineering’s premier goal to sum- 
mers spent during her college years 
at the National Outdoor Leadership 
School in Landers, Wyoming where 
she met Fischer and about half of 
the others in the Everest crew. 

She kept b touch over the years, 
during which she had jobs running 
sea kayaking expeditions in Alaska, 
diving trips off Baja California, 
helping run a dude ranch b the 
Tetons and working with a crew 
probing the West for oil 

If it all sounds dangerous and 
nervy, Nichol said she never scared 
herself and doesn't intend to start. 
“The risk is not what 1 find attrac- 
tive and appealing,” she said. 
“When you go to the Smithsonian, 
you don't dwell on the fact that you 
could get mugged on the way or hit 
by a car. 

“Some people might dwell on it, 
but that's not for me, and I think 
the risks can be minimized by set- 
ring your priorities. Our catch- 
phrase on this trip is, ‘A margin of 
safety you can live with.’ I don’t 
b tend to die trying to get to the top 
of Everest" 

Nicbol’s first job for the climb 
was to organize its food supplies, a 
task She finished two weeks ago. 

The group will leave m July, con- 
vene at its base camp on the north 
side of the mountain in Tibet b 
August and spend the next two 
months organizing five more tent 
camps stretching up tbe mountain 
to 26,600 feet, from the top two of 
which final assaults will be 
launched b late September or early 
October if the weather permits. 

As for preliminaiy training, it’s 
life as usuaL 

“All of us are active," said Ni- 
chol. “I run, maybe an hour every 
other day, and then do Nautilus, 
hiking, kayaking in the summer 
and ice-climbing in (he winter.” 

There's no way to crab for life at 
altitude but to go and adapt, she 
said. Nichol tested herself lak sum- 
mer with a climb most of the way 
up Peak Communism, the tallest 
mountain in the Soviet Union at 
24,500 feet, and suffered no HI ef- 
fects. 








Dirk Bogarde’s Closed Book 




By Suzanne Lowry 

InlermmonaJ Herald Tribune 

P I ARIS —Dirk Bogarde seems 
the quintessential English gen- 
tleman in exile. Elegant, ironic, 
courteous, at home in civilized 
surroundings, pained but patient 
in those that are less so — a quiet 
perfectionist, with a habit of dis- 
creet good living, and shrugging 
self-deprecation if Too Much 
Fuss is Made. 

He is also one erf the finest ac- 
tors of Ins time. He has made 
more than 60 films. He paints. He 
is a successful writer, of three nov- 
els and four volumes of autobiog- 
raphy. 

But his most recent, “Back- 
cloth'' (published in Britain by 
Viking), is firmly labeled as his 
last; he has, even more finally, 
sold his Provencal retreat and, at 
66, loosed himself on to the prop- 
erty market and the general tide of 
fortune again. Closed the book 
and the door on himself, so to 


A temporary base camp is amid 
the old-fashioned comfort of the 
Hotel Lancaster in Paris. ‘The 
English come here because they 
feel safe. The concierge speaks 
English,” be said wryly, carefully 
choosing to be interviewed in a 
rather grand vacant suite, well 
away from English-bearing ears 
and peering eyes. He is surprised 
that so many “fillum” people 
choose to conduct their “publici- 
ty” in public. 

To rail Bogarde well-preserved 
would probably make him wince 
and raise an oft-raised eyebrow, 
but he is curiously imaged — slim, 
neat and well-dressed in an under- 
stated, careful way. Door and 
book shut, he was off to Britain 
where he is making a television 
film. In between times, he is writ- 
ing a novel in his hotd zoom, a 
style of life that does not suit him. 
But he will find a new home, in 
Paris, he will work on other books, 
films . His looking back has ail 
been done, contained and made 
sense of, something that makes 
moving on possible. He has even 
made a bonfire of the letters and 
diaries on which his recollections 
were based. 

The quartet of books recall, m a 
crisscross pattern of time and 
events, an idyllic Winnie-the- 
Pooh style childhood in rural Sus- 
sex; a colorless, toughening ado- 


lescence at school in Scotland; the 
war, in Europe and the Far East; 
and, after demobilization at the 
age of 26, the beginnings of his 
first career as a screen heartthrob 
(“The idol of die Odeons”), play- 
ing in a String of romantic come- 
dies as a kind of prototype Dr. 
Kildare, but without the anguish. 
Then bis 20 years of exile, 16 of 
which were spent in a much-loved 
and tended 15th-century farm- 
house near Grasse. 

Throughout, be projects a her- 
mit-crab image of himself; there is 
much talk of “the shell,” winch 
protects him Tram the prying, pos- 
sessive world. Then, disarmingly, 

he invites the reader, well-dis- 
tanced by print, further under the 
crust than most hermit hosts 
would dare or tolerate 

An actor in his time, of course, 
inhabits many shells. But in Bo- 
garde's private life, the Provencal 
farmhouse was its best, happiest 
physical expression. He bought it 
as a semi-ruin with 12 acres of 
olive trees and inhospitable sod, 
and Idled to make it new. In sell- 
ing, be has demonstrated the same 
ruthless, logical discipline that he 
has at other crises in his life. It was 
the thing that had to be dote. This 
crisis came with intimations of 
mortality: the serious Alness of his 
friend, manager and co-dweller in 
the house, Tony Forwood; the 
death of Henri, who, with his wife 
Marie, had helped him manage 
the place; the Heat he of so many 
of Ms people — his parents, his 
publisher, most of his directors, 
many of his co-stan. “AH my pals 
have dropped off the bough," be 
said, with a sad grimace. 

There had also been a growing 
sense of his own isolation and 
fragility. T simply could not cope 
with all that land, and continue to 
wri te. It was like having a wife and 
a mistress; the house was a love 
affair. Olga, my French agent, 
told me that I must not be in thrall 
to a house, to land and dogs. Get 
rid and start again.” 

“You know, we tend to think 
we can die where we are because it 
is so beautiful; but life does not 
allow you to do that. At least 1 
sold it to people who want to keep 
it just as it is. I didn't have to have 
the Fn giidi stomping through, 
saying ‘Ob, there’s no swimming 
pod,' and ‘Does the septic tank 
work? 1 Or planning plate glass 
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windows.” And then; was a last, 
joyous summer there- 

He has no urge to return to 
England to Eve. T don’t think I 
could bear to; so much has 
changed.” When he does go, as 
now, to work he stays safely in the 
Connaught, a fragment of the 
once and future English world he 
mourns and, in his way, repre- 
sents. 

The “wok” this time is for the 
BBC, an “irresistible” script, co- 
starring Lee Renrick and Eileen 
Atkins. Tt is called ‘A Vision,' 
and is the story of an American 
takeover of Europe by satellite 
television, under the veneer of one 
of those funny American reli- 
gions, like the Moonies or the 
Navigators, or whatever. The plan 
is to bring nuclear war to Europe. 
I play a kind of failed James Cam- 
eron [the late British writer and 
foreign correspondent] character, 
who is used because he has credi- 
bility with the public. But he is not 
credible. They pay tuppence, of 
course, no pennies, can't waste the 
taxpayers’ money.’*’ 

Waste is, in any case, not in 
Bogarde's nature. He is innately, 
almost obsessively carefuL “An 
Orderly Man” was the tide of his 
third volume of autobiography. 
Buthe laughs about that, too. In a 
way all Ms books have contained 
some low-key self-mockery. He 
loves the fact that they are not 
“film star books," not confession- 


Jooodwai Hayr 

al but published and sold on their 
merit not just on his “name.” He 
does not lay bare his soul, nor his 
sex life, nor those of others. 

All the talk of sheds and order 
and obsession may make him 
sound somehow mean, but read- 
ing the books, and listening to him 
talk, show that, within his 
charmed circle of friends and fam- 
ily and colleagues, Juries an ex- 
traordinarily generous spirit He 
just can't help being defensive, 
even a little bitter, about the dan- 
gerous and deteriorating world 
outside. If the portraits of bis 
nearest and dearest, of Ms beauti- 
ful stagy mother, of Judy Gar- 
land, Norah Smallwood the pub- 
lisher and others, are fulsome; he 
remains self-effacing in his own 
self-preoccupation. The last two 
dustjadeets of his autobiographies 
have even featured photographs 
of him. back to tbe camera. His 
little joke — which was also once 
Visconti’s, when he apologized to 
Bogarde far the fierce catting of 

“The Damned.” the fust film they 
made together: “We see very 
much of your back. Bogarde.” In 
almost the same breath Visconti 
offered him “Death in Venice." 

England had rqected him when 
be tried growing up, moving on to 
a more serious oeuvre notably 
with Joseph Losey, notably in 
films such as “Tbe Servant” and 
“Accident." IBs swooning British 
audience baulked, as did the stu- 



I.ANOUAGE 

A Taste ofABmion 




Actor, novelist, autobiograpber Dirk Bogarde, and, 
above, his sketch erf the farm in Provence. 


dios of which he had been the 
starlet-sun, and he simply cleared 
off to Europe to work. With Vis- 
conti, Resnais, Fassbinder, Li- 
liana CavanL 

But he claims lo have bad far 
more success from his books than 
his films, a far bigger mail “I 
never knew bodes traveled so far. 

I get letter* from the desert, from 
Brunei, everywhere. And they are 
realty intelligent, literate letters; 
people identify with what I have 
written and then write me reams 
about their own lives." 

Movie adulation was very dif- 
ferent, and tbe matinee idol image 
dogged him long after he had 
started playing “those” parts. Cer- 
tain latter-day fans would stop at 
nothing, even pilgrimaging up the 
steep trade to Us house to pay 
homage. “Ladies used to arrive in 
see-through black chiffon blouses 
and high-heeled shoes. They’d 
perhaps send a little card from 
Nice, saying, ‘I look like Gina 
LoDObrigida.’ Or Sophia Loren. 
They didn’t. Feet bleeding, art- 
ered in scent. One said she had 
crossed five frontiers to reach me, 
in a flowing white robe, with a 
kind of embroidered Hungarian 
bit at the front, red hair, boots, 
declaiming poetry on my terrace.” 
Bogarde railed these visitors his 
“/o/Zer,” and hid when he could. 

He is both rueful about, and 
proud of , Ms past film career, and 
sternly uncompromising about its 
future. He would adore to make 
another “big” film, but he will not 
play small parts. He accepted the 
BBC job because it was a large, 
leading part and a good script. 
“At my age you tend to get offered 
somebody's grandfather or neu- 
rotic stepfather, and I think I can 
do more than that.” But he is not 


wildly optimistic, to put it mildly.. 
“So many of the scripts are seat 
from the very young . . . stu- 
dents, novice directas who ad- 
mire me ay an actor and go rever- 
ent. The French are so 
pretentious, and the Italians. I 
write and say, look, try and re- 
member; film is a visual art You 
don’t need all this dialogue, po- 
lemic and poetry. Who’s going to 
sit and look at it or listen to it? 
Yon can’t be Rambo all the time, 
but realty . . . And, of course, 
one is death in America. I have 
ratty ever made ‘non-commercial 
movies.” He apes the voice of 
“The Money,” and says that 
Warner Brothers claims “Death in 
Venice” is still out of profit. He 
was only paid £12,000 fra it, Vis- 
conti nothing. 

His last film was in America, in 
1981, with Glenda Jackson, vari- 
ously tided “The Patricia Neal 
Story** and “The Miracle of 
Love.” It had rave reviews, but 
lost cut on the television ratings to 
“Hart to Hart,” and bombed in 
tbe cinema. He hasn’t been fully 
paid for that yet either. 

He no longer drinks anything of 
the British film industry, because, 
be says, there is nothing that to 
think of. (He does not count the 
Merchant-Ivory films as British.) 
But he will not, any more thm at 
tbe time of his last great upheaval, 
give up cm his own standards and 
ideas of quality. That was the 
word Tony Forwood used when 
he spotted the unknown Derek 
van den Bogaerde in eady 1940s 
rep, and asked if be might repre- 
sent him after the war. 

“You have a Quality,” For- 
wood said, as they shook hands to 
seal the raity formal contract they 
have ever had. 


By William Satire 
WTASBINGTON — Thomas B. 
W Morgan is a classy . 

new novel Cyder's Walk, is 
about a crusty m ag a zin e wntert 
conf ronta tion with the peace move- 
menl in' the mid-1960s, and critics 

wifi bail h f<w all the right reasons, 

but I know he is a classy writer 
because be makes a poetic allusion 

thewayito^ibttol^donc'--^^ 
turkey, no hints, and if the reader 
gets it, fine; if not, not . 

.“But then, there was Snyder still 
at it," he writes of his hero, plug- 
ging away on the front lines of the 
magging craft, “when long since 
. he could have been m anaging edi- 
tor, ra exec. . . . Who says Buffa- 
lo BtiTs defunct?” 

I got it The allusion is to “Por- 
traits,” by && cummings: " . 

Buffalo Bill's 
defimet 
who used to 

ride awatersmoolh-siher 

stallion 

and break oneiwothreefourfhe 

pigeonsjusihkelhaL 

Edward Estlin Cummings, who 
decapitalized Ms name, conjured 
fog* fmngff in 1923 of a hero who 
defied mortality, nnd its use in 
Morgan’s 1987 novel is perfect. 

Thai is a poetic allusion. It is not 
a specific citation, but a s ee m in g ly 
offhand pass at an Tmage created 
by another, directed by a literate 
writer to a literate reader. 

Tbe best newspaper columnists 
do it all the time. In a piece about 
the poet Gene McCarthy, James J. 
Kilpatrick wrote, seemingly in 
passing, “Along the meandering 
way through these remembrances 
of times past.” No accident: the 
allusion is not merely to Marcel 
Proust's memoirs, translated into 
English as “Remembrance of 
Things Past," but to the source of 
dial title in Shakespeare's Sonnet 
30: 

When to the sessions of sweet silent 
thought 

J summon up re m em brance of things 
past 

• In the s«me way, William F. 
Buckley opined, “The Reagan ad- 
ministration has miles to go before 
it sleeps.” That, of course, is an 
allusion to the familiar hue in Rob- 
ert Frost’s “Stopping by Woods on 
a Snowy Evening,” and can be 
paraphrased with impunity, how- 
ever, when Massachusetts Gover- 


nor' Michael Dukakis, «nnonrir a A *| 
his presidential bid, used thatpaAl 
from that poet (pohaps to evc^l 
recollections of the JFK tnangirral , r . 
at which Frost spoke), he cztedihft 
poem directly rati said, “We have 
miles to go before we sleep." 
was properly zapped for that; an 
allusion is not a misquotation, j •« - 

My colleague Anthony Lewis 
uses poetic allusion in headlmeg 
above his column. Fbr example, M 
titled a piece about the a d minfea y ■ 
don's failure to Veep up : with Swig , 
spying “Whfle Zealots Steps’^- 

was fortomed on John Kennedy's 
first book,. “Why : England Ste^S: 
others turned quickty to Longftj^ 
low’s 1858 “the Ladder of 

gustine”: 

77h? heights by great men readnf 
■ and kept .=C ; , y 

Were not attained by sudden ■ 
Bid they, while their compamto 


Were toiling upward in the night ' 

Art Buchwald, too.. In. a piece 
from Los Angeles, he ■ cspl^ej.; 
that the AIDS scare had caused 
film stars to give up sex entirety 
and replace it with late-night tdei£ 
son-watching; the he ad line in the ' 
Los Angeles Times read “When tbe 
Kissing Had to Sop.” The phrase;', 
is Robert Browning’s, from H A , 
Toccata of GaluppTs":' • - 
What of soul was left, I'Wohdajdf* 
when ihe k&sing had to slop?” '■*£?=. 

Headline writers arebig on po-f . : 
,etry these days. in. New York* *3ce : 
is Nice, and Will Suffice' 1 was- J- 1 
Daity News headline oyerai picture 1 
of skaters al the Rockefeller Center 
rink. That was derived from Robed " 
Frost's 1923 “Fire and Ice”: V 
Some say the world will aiding. 
Some say in ice. ;• i. •>; 

From what £\e tasted of desire. -.n 
I hold with those who favor fire. 

But ... for des&uaim ux . - '/ > 

Is also great . . 

And wadd suffice. _ / ~ ■** 

A familiarity with poetry under; - 
girds the work of many good-writ.:, - 
ers today, and pops up in die most 
unexpected plaras, as undeqppuz^.; 
language lovers send secret mes- gL 
sages to - kindred, .spiritsj Yon ? 
thought aIhiskmwasde#d,orlimi£ 
ed to literary elitists creeping 
around their amtri^ corridors? 
How do you Hke your fAue-cyed 
boy Mister Death?.- !- . 

New York Times Service ; 
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WHAT IS UNfTAIHANBM? Tdk by 
Eev. Leonora Montgomery at Hous- 
ton, Tana, an Tuesday, April 2R 
7-2 Opm, fatowed by vespers. 1, rue 
da rOrcrioire, M° Louvre, Al wj- 
com- For more information cm Pom 
4551 61 88 or 45 009$ 01. 
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(1) 43 43 23 M 
NKfe COMPAGNIE GEMSALE 
93 21 35 72 

WANKTORT _ LM5. 

1069) 250066 
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(021} 556 7553 
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TROUBLH) PROPERTIES 


Property Management 

Serving German and North Ansrimn 
iwu Dam reteranens ana trade re- 


cord In Europe End of Afrf. Cafl Ger- 
many 076316 553 Al Inquiries handed 
O0(VHjBntK«y. 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


REAL ESTATE 
FOR SALE 


GREAT BRITAIN 


LONDON sure® Dmrfwyie', news 
nouie attemg jpabqux ana vwel ap- 
axamadabon an fees 
Exiraneiy weB mdrtiined 
Ready for nrrwfate oecupaloL 2 
reception room, mod latchea 4 bed- 
room, 2 bafeoans, (1 en suite], 
darfemoniwiJhWCei, double gatna, 
2 floor terraces, foR giz fvedcerra 
boating, fitted oarpfe. 135 year lean. 
5 mnutes Hyde fat. £265,0001 CtJ 
floufaw Young 0494 36221 


MONACO 


COTE D’AZUH, Monte Garfo, towv 
9 ramw forracsk garaerv 
pcmoraiK sea vie*, ga u ge 
F15O00A»- Promotion MavZ/Jofc 
Toytor - Mne Condones won Wia efo 
Meridn. 06000 Noe. Tel 93 81 4B 80 
- telex 461235 F. 
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REAL ESTATE 
TO RENT/SHARE 


PARIS AREA 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


Embassy Service 

8 Ave. a* Meedne 
75009 Peril 

YOUR REAL ESTATE 
AGENT IN PARS 
45.62.78.99 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 



ANEWWAYOf STAYMGft PARS 

The Qaridge Residence 

for 1 rwxrfi and upwards 
Ngh dn» sta fe 2 or 3roo m 
epartwent*, fwy aqixppod. 
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EXEC U T I VE 
POSITIONS AVAILABLE 


t eating W e rid Kn own 
OibbbMm web 
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After ant 47 36 1846 or 42 26 75 47. -n — *. — axidtion. Svwi nation^ ar worieper- nrox^eraeit, eaivufe scan* ICO 

int Gtfrer N-18-118S34. ftJBUOTAS, acraia. ASM. nnareinutre^ twdftob- 
1211 Omw 3, Mtierm 


UMVBSfhr LEcnias 


Unique in Monfe-Corb 



opurtmert^ Wy 
in — tan roservahore 

TEL 43 59 67 97 


AT HOME IN PARIS 

AMKIMBiffS FOR KBIT OR SA1E 

PARIS PROMO 



lemr KSBJBmtU, large 
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26 biv 6d Prinoesse Onrtcfle 
MC 98000 MONACO 
Tefc 93 JH)A6.0a Telex 479 417 MC 


PARISAREA 




MOOGRN 212 bedroorm with garage, 

fflSSSb ^ ^ 
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6BGL 

he Architects of l;me 



— mga iM iV. • cancuter. wha ( «P- 
aoteies, 8ShL iWilitofcLjSjdob' 
gy, xmikk R*»dt «*«d Etdatogy. DpO; 
tonde prefer led faari . Sadifog 
•xperwrKs n Aroerfoap. UrMiafy n«- 

tern Hrily deriafale- Murf.be K—d 
aF NATO courfey. Pro gaij c offered 
oMcaa of bann nwnit W- 
em Europe. Ap tfaorfe van guiuata 
dames ncffferaV dadptinfsmpcr- 
feimty oivded. . . 
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mo vtlt kanit 
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BUSINESS SERVICES I OFFICE SERVICES 


YOUR RAMS PARTNER - Office w- 
vioe* - trond o tion - gude - cor with 

driver- 7 doji*. let 337J/47 42 45 


TAX SERVICES 


UcS/TAX PROBLEMS 

Former KS Aflomey wffl help wMi RS 


MAKE A FORTUNE 


■ 124 th AUSTRIAN 


NATIONAL LOTTERY 


Only 100.000 Trckets participate in weekly drawings start 

mg May 11th until October 8th 1987 

’ * 

56.105 Winners WMsm. ' 




Air 

TWO JACKPOTS' 

US$ 1,800,000.00 and US$ 800,000.00 

2 x (JS$ AOOflOOJn 2XUSS32B.MIUB 

3 X USS 240,000.00 

10 x USS 160JKXL00 36 x USS BOLDOOJM) 

plus 56.050 other Cash-Prizes up to USS 40^0000 

. ... 
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OFFSHORE COMPANIES 

• free profosaonof contufaions 
■ Wbriowidfl jnoMorolioQf 

• knm*dk« woBoofty 

• 68 wnfitoSd sbtvkk 

• bendon mpre sa ntatyn. 

• M ad ffl wtta tion services 

Mon Gnnpony Formotion Lid, 

19 Peel Ri DounjceLUoaf Mcil 
T el toaqimTbfiZHffl SP WPG 




BUSINESS SERVICES 


«n 

BEAUTIFUL PEOPLE 

UMUMmSDING 
UAA. 8 W0RLDWK 

A aaraplete personal & bums sanrioe 
proviAng a unique oolection of 
ktienkd versm & mitifaigud 
in dhuduA for □§ iq od & 
Ftwatianrf ouuwn. 
212-7M-7793 
212-765-7794 
330 W. 5&h St, N.V.C 10019 
5»vioa RepresenWivm 


We offer 8n fallowing MCvks* 
IN SWnZBBAlb 
Your donede adtfce t c n the dly af 
Zurich. 5wia corrporry formeei o m. 
ana/nxsnageaat services, rad 
•stete agency, a ceeu rt aney, tax end 
flnandd advice, fund ad money od- 
nwistio(ion,iyudant 
rakriora to bah. 

Write for more MemJion foe 
SOVHBON TRUST AMD 
fMANCEAG 

Soyscourt, 111A Wulb o wn a Grove, 
London W2, Englend. 


CAPITAL WANTED 


SWISS JOINT STOCK COMPAMES 
seek venture eqpitd to beojnw 
asmareed amn« far maniian af 
MfeWflamefiincB 

Tiwt Con^a^'P^Me^r & Ca., 
Pehr Ma in oli c ute 49 
«S2 Bado G^taataid} 

Pbont 061-S7O3(V3l 
Telex: 981487 TfttC CH 
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4- 34% ANNUAL 
PROFITS 

SI AUBea bae grown fa aver 
S38 Atiftan w» Sranw * profit* 
Ifonveded 197 3-1986 
after cfl ftn end tjefongt. 
Advice on Amsria9n gowfh rtoch. 
Write or oaf; 

Edwin Haglt 8 Co. SA. 

Amo de Sane IQ, Suite 1/BL 
CH -1003 LouacmL %Mtorimd. 
Tot +41 21 20001 . Tbe 24881 
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m*bic mascot.'^I. 

free of charge |f] § fidertfal. 7 

Jflwlnnings are paid cart tax- 
Jro&Jn any currency, any 

As soon aw- iweive ^ 

S B 

portant, we notify all winners immediately 

MAKE A DATE WITH LUCW 1 T 

Rfl in the coupon below and order vour fiuf£ la-* 

PROKOPP ■ ■ ^ 

ANL’s official distributor s * raBe ^ 

please send 106 1 ^enna/Austria 

FuH 1/1 ticket USS 672JX) 

V2 ticket US$33600 ^ 

r'Qwrt- W ticket USS 16800 | W* . 

valid for the whole toaery of 6 months /edasia* 

and “inning User USS 12* (Europe) 

Payment of tDtalty US$ , - 

Mc/Mra/Mfes ch eckfcash (reg. majjj. 
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